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Seminar on investment opportunities in Pakistan: Pakistan needs to improve image abroad for investment
Dr Hazeez Sheikh says it is time for private sector to develop infrastructure 
* Govt aims at growth trajectory of 7 to 8% in next three years, per capita target 1500 by the year 2015 
* Telecom sector still heavily taxed, says Iain Williams, CEO of Instaphone

ISLAMABAD: Pakistan needs to improve its image abroad with political stability and enlightened policies, which are vital to attracting foreign investment. The government must encourage local investors for sustainable economic growth.

These were views expressed by most of the speakers at a seminar on Investment Opportunities in Pakistan, organized by Daily Times on Thursday. Instaphone and Askari Bank sponsored the seminar.
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Pharma tycoon backs NCHD
ISLAMABAD: Richard A Smith, president Asian Operations of Eli Lilly One of the leading pharmaceutical group of the world, Thursday called on Dr Nasim Ashraf Chairman Nation Commission for Human Development (NCHD) at his office in Prime Minister’s Secretariat Islamabad.

Richard highly appreciated the emerging economy of Pakistan under the able leadership of Prime Minister Shaukat Aziz. He said at the moment the investment environment is extremely suitable in Pakistan and foreign investors are likely to come to Pakistan in a big way.
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Businessmen asked to explore global market
KARACHI, March 24: Karachi-based consul generals of various countries including the US and the UK have suggested Pakistani businessmen to explore global markets to increase exports as well as improve country's image. 

These suggestions were made at a luncheon meeting hosted by Karachi Chamber of Commerce and Industry (KCCI) here on Thursday. Acting Dean of diplomatic corps and consul general of Russia Valadimir P Mikhaylof and president KCCI Khalid Firoz were also present on the occasion. 

Consul generals, trade commissioners, commercial counsellors of the US, the UK, Germany, Saudi Arabia, China, Qatar, Italy, Bangladesh, Sri Lanka, Romania, Poland, Iran, Thailand, Jordan, Chile, Indonesia, Malta, Singapore, Guinea, Senegal, Cameroon, Latvia, Australia, Uganda and Rwanda attended the meeting. 
More…
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Foreign envoys assure assistance to Pakistan
KARACHI: Foreign diplomats have assured the Karachi Chamber of Commerce and Industry (KCCI) that they would take keen interest in promoting the image of Pakistan and admitted that it is not as bad as portrayed by western media.

Envoys belonging to the UK, USA, Germany, Russian Federation, Romania, Latvia Italy, Australia, Singapore, Indonesia, Malaysia, Saudi Arabia, Qatar, Iran, Malta, Chile, Somalia, Cameroon, Senegal, Uganda, and Bangladesh, attended the luncheon meeting hosted KCCI on Thursday.

The Meeting discussed issues related to trade and investment in Pakistan.

Vladimir P Mikkhaylov, acting Dean of Diplomatic Corp and Russian Consul General while appreciating the idea of said this kind of gatherings should be held regularly.
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Computer literacy must for economic stability: Javed Ashraf
ISLAMABAD: Education Minister, Lt. Gen. (r) Javed Ashraf here Thursday stressed the need for promoting computer education and bridging the digital divide for economic stability and prosperity.

He was speaking at the Intel Education Awards Ceremony 2004-05 organised by Intel Pakistan Corporation in collaboration with Ministry of Education to appreciate the services of the outstanding schools and teachers.

The awards amounting to US$12,000 (about Rs.700,000) were presented to the outstanding teachers and schools.
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Small investors riot outside KSE as downturn continues
KARACHI: Hundreds of small investors smashed windowpanes of the trading hall and some offices located in the stock exchange building during a violent protest they held against the mind-boggling decline in the market for past six sessions. 

The group of small investors took out the courtyard of the Karachi Stock Exchange building as the benchmark index continued to fall amid offloading of leveraged positions for settling futures contracts, trades said. 

The KSE 100-share index declined 380.51 points, or 4.38 percent, to close at 8,314.10 points from 8,694.61 points level of the previous session. “The market is facing a severe settlement crisis for its March futures contracts, and unless this issue is settled, the bear run is expected to continue,” said Atif Raza, a dealer at Invest Capital and Securities. 
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Telecom to attract $5-6b over next five years
ISLAMABAD: The telecommunications sector will attract investment of $5 to 6 billion during the next five to six years because Pakistan Telecommunication Company Limited (PTCL) presently covers only five percent of Pakistan’s total population of 150 million, Junaid Ali Khan, the PTCL president and CEO, said at a seminar on Thursday.

“Present and prospective investors are yet to explore 95 percent of the local market,” said the PTCL chief. The seminar titled ‘Investment Opportunities in Pakistan’ was organised by Daily Times on Thursday. It was sponsored by Instaphone and Askari Bank.

He said at least 15 to 16 million fixed lines were needed, so there was definitely potential in the country’s telecommunication sector for more foreign and domestic investment. Junaid said the prospective investment was expected to create 200,000 jobs in the country. He said cellular companies covered only three percent of fixed lines consumers.
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KSE index sheds 380 pts as blue chips remain under pressure
KARACHI: The Karachi Stock Exchange (KSE) 100-share recorded further decline as most of the blue chip items closed at their lower circuit levels, brokers said. 

The KSE 100-share index lost 380.51 points, or 4.38 percent, to close at 8,314.10 points against the previous session's close of 8,694.61 points. 

The market continued its abysmal descent with most blue chips again closing at their lower limits. The management's decision to extend the deadline for settling March future contracts did not have any impact on investors' sentiment. 

"The index heavyweights including OGDC, PTCL, PSO and POL all closed at their lower caps early in the morning, thereby disallowing an exit opportunity to investors," said Tanvir Abid, head of research at Live Securities. 
More…
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Private sector urged to help fetch investment
ISLAMABAD (March 25 2005): Minister for Privatisation and Investment Dr Hafeez Sheikh on Thursday urged the private sector to create space for investment in those sectors where public sector has encroached Addressing a seminar on "investment opportunities in Pakistan", he said Pakistan has never been a destination for investors in the past, but now the perception about the area was rapidly changing, as international investors were now looking towards this region as a whole.

"There is a need to create a space for private sector for investment in areas where the public sector has encroached. Foreign investors, who were reluctant in the past, are willing to invest in the country," he said, adding two years earlier Indian and Pakistani armies were eyeball to eyeball and situation in Afghanistan was very bleak but, now, things have changed.
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Pakistan's foreign exchange reserves
KARACHI (March 25 2005): Pakistan's foreign exchange reserves reached 12.860 billion, said a State Bank statement issued on Thursday. Foreign exchange reserves held by the State Bank reached 10.055 billion dollars and the holdings of the commercial banks were at 2.805 billion.
More…
http://www.brecorder.com/index.php?id=217751&currPageNo=1&query=&search=&term=&supDate=#Scene_1 
BUSINESS RECORDER 
March 25, 2005
By RECORDER REPORT  


SME policy development process may be completed by May
FAISALABAD (March 25 2005): Small and Medium Enterprise Development Authority (Smeda) Provincial Chief Muhammad Alamgir Chaudhry said the process for development of Small and Medium Enterprise (SME) Policy was likely to be completed by May, which would be submitted to the federal cabinet for final approval. Addressing a presentation at Faisalabad Chamber of Commerce and Industry (FCCI), he said the Government of Pakistan has negotiated a loan with the Asian Development Bank (ADB) under the SME Sector Development Program (SDP) for the development of a comprehensive SME Policy.

Giving the details, he said the Ministry of Industries and Production was formulating the first SME Development Policy of Pakistan. A National Task Force comprising private and public-sector members and concerned stakeholders had already been constituted, he said.
More…

