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No priority for Pak textile products: Crocker
GUJRANWALA , March 23 : American Ambassador Rayon Crocker has said that Pakistani textile products can not be given priority as compared to Mexican textiles because textile sector of the USA itself facing crisis these days and added that it’s more a political issue than economic one and need more work to be solved. 

He stated this while addressing members of Gujranwala Chamber of Commerce and Industry. President GCCI Asad Elahi presided over the meeting. 
Mr. Crocker told that America is enjoying better political and economic relation to Pakistan and American investors are investing in many sectors here. 

More…
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Strategy to develop infrastructure discussed; World Bank team meets Salman
ISLAMABAD (March 23 2005): A World Bank mission called on Dr Salman Shah, Adviser to Prime Minister on Finance and Revenue, on Tuesday in the Finance Ministry, and discussed various options for institutional arrangements to develop infrastructure in Pakistan on the basis of public-private partnership. The delegation led by Clive Harris, an infrastructure specialist of South Asia, comprising Aijaz Ahmad of WB Infrastructure Advisory Services and Abid Hassan the Bank representative in Pakistan.

Highlighting the need and necessity for infrastructure development in Pakistan to sustain the GDP growth over 7 percent, Dr Salman Shah asked the WB Mission to suggest a legal environment and regulatory framework clearly spelling out the role and risk of public and private parties.
More…
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US enhancing trade relations with Pakistan
LAHORE (March 23 2005): The US Ambassador Ryan C. Crocker on Tuesday said that America has apprised the Indian and Pakistan governments about its reservations over gas-pipe line project from Iran to India via Pakistan. Talking to newsmen during his visit at NetSol IT Village here, Crocker said that the US is interested in economic development of Pakistan and enhancing trade relations with it. The American investors have invested over US $240 million during the last year and would continue to bring further investment in Pakistan, he added.
More…
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Citibank, Inbox and GO CDMA announce 3C deal
KARACHI (March 23 2005): Citibank N.A. Pakistan and Inbox Business Technologies, along with GO CDMA (the WLL phone service) on Tuesday embarked on a strategic alliance to offer customers an integrated computing solution, complete with a Personal Computer, a state-of-the-art Wireless Telephone connection, and Unlimited Internet Hours.

The product offers customers the convenience of affordable monthly instalments together with the benefits of cutting edge technology.
More…
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PTCL to provide 19,000 new connections
KARACHI (March 23 2005): Pakistan Telecommunication Company Limited (PTCL) has planned to provide 19,000 new telephone connections during re-launch of 'Bahar Package' in the metropolis. This was stated by the Executive Vice President (Operations) South of PTCL Rehmatullah on Tuesday in a press release. After a continuos demand of PTCL consumers to re-launch its 'Bahar Package' during which the phone utility plans to provide 19,000 new telephone connections.

He stated this while inspecting the special cell, which was setup for registration of 'Bahar Package'.
More…
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Telenor starts services in three cities today
Lahore—”Telenor Pakistan expanding its network has started its GSM mobile network for commercial service in Lahore, Faisalabdad and Hyderabad on 23rd March |(today),” says Chief Executive Officer Telenor Tore Johnson.

Addressing an open ceremony of Telenor network for Lahore area held at a local hotel here on Tuesday he said that less than one year after receiving the GSM mobile license and much faster than the normal time needed to set up a new network. “Telenor is offering all the cellular services available in the market and, in addition, intends to introduce new features out of its international mobile experiences,” he added.

More…
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Privatization has worked wonders in banking sector technology
Karachi—The president and CEO of Askari Commercial Bank Kalim-ur-Rehman Tuesday fully supported government’s policy of privatization of banks saying that as a result adoption of latest banking sector technology and performance has provided the commercial banks a remarkable surge in international markets.
Addressing a press conference here he said the challenging competition provided by privatization environment has proved to be a catalyst for catching up with the backlog of 25 years within the last five years. Now Pakistani commercial banks are leading in world market as far as the adoption of latest technology was concerned, he added.
More…
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Govt to tap WTO to attract foreign investment
ISLAMABAD: The government has decided to extend foreign direct investment opportunities to member countries of the World Trade Organisation some time in May. The opportunities will be in eight major areas of the services sector, under the General Agreement on Trade and Services, a senior official told Daily Times on Tuesday.

Pakistan has delayed such offer by about a year and a half while other WTO member countries have already submitted their offers to the WTO Secretariat.
More…
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Portfolio investment, FDI increase to $82.3m, $597.6m

KARACHI: The portfolio investment in Pakistan’s stock market has shown resilience in the first eight months of the current fiscal as it reached to $82.3 million year as compared to negative outflow of $38.5 million in the last year’s correspond period.
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The major chunk has flown in from American investors who alone contributed $43.5 million, an impressive increase of 222 percent compared to the same period last year, data issued by SBP said here on Tuesday. 
More…
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Telenor’s launch in Lahore today
LAHORE: Telenor Pakistan is officially opening its GSM mobile network for commercial service in Lahore, Faisalabad and Hyderabad from Wednesday (today).

This was announced by the President and Chief Executive Officer Telenor Pakistan Tore Johnsen during a press conference at a local hotel here on Tuesday.

He said the formal opening of Telenor Pakistan has already been made on March 15 in Islamabad with the President of Pakistan General Pervez Musharraf as the guest of honour and a Telenor delegation headed by CEO Jon Fredrik Baksaas.
More…
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US made no promises on F-16s: Crocker
LAHORE: United States Ambassador to Pakistan Ryan C Crocker said on Tuesday that the US had discussed the provision of F-16 aircraft to Pakistan and India but made no agreement with either country.

Crocker was talking to reporters after visiting the NetSol IT Village. Asked whether the US would provide F-16s to Pakistan and India in return for shelving Iran-India gas pipeline plan, the US ambassador said: “There has been no such understanding at all with either country. We certainly discussed Pakistan’s defence needs but there are no promises.” 
More…
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‘US-Pakistan trade ties are solid’
GUJRANWALA: “Our political and trading relations are solid with Pakistan and that is why Americans are investing in Pakistan. The economic and trade ties may help forge new relations between the two states,” said Ryane Crocker, the American ambassador to Pakistan, while speaking at the Gujranwala Chamber of Commerce and Industry on Monday evening.

She said, “In future, the good relations between Pakistan and the US will strengthen and Americans will invest in specific sectors in Gujranwala.” She said the US would prefer Pakistani goods and demand for Pakistani goods in the US was increasing. She encouraged members of the Chambers of Commerce in Pakistan to develop closer ties with the American business community. 
More…
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Telenor service starts in Lahore, Faisalabad, Hyderabad today
LAHORE - Telenor Pakistan was officially opening up its GSM mobile network for commercial service in Lahore, Faisalabad and Hyderabad on Wednesday (today). Telenor had already started its service in Islamabad, Rawalpindi and Karachi a week ago, Tore Johnsen, the Chief Executive Officer (CEO) of Telenor in Pakistan, declared in a press briefing at a local hotel in Lahore on Tuesday. Bjorn Jaale Sandberg, the Chief Marketing Officer (CMO) of the Telenor Pakistan, Helge Dietrichson, the Communications’ Director were also present on the occasion. 


Responding to a question about services of the Telenor, Tore Johnsen said that Telenor developed best infrastructure, however it would be ready to remove any inconvenience, faced by the telenor subscribers. 

More…

