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IFC likely to prepare feasibility studies for three power projects
ISLAMABAD (March 22 2005): The International Finance Corporation (IFC) is likely to prepare feasibility studies for three power projects requiring $1.3 billion investment from private sector, reliable sources in PPIB told Business Recorder. The three power projects are 400-500 MW Uch-II at Gaddu based on low BTU gas from Uch gas filed in Balochistan, 450 MW duel-fuel project near Faisalabad and a similar project of 350 MW near Lahore are being awarded on International Competitive Bidding (ICB) basis.

Sources said, Private Power and Infrastructure Board (PPIB) had received Expression of Intents (EoIs) from 23 companies but complete proposals came from only 6 companies, adding that no international investment banks like Morgan Stanley, J.P. Morgan, Meryll Lynch and Citibank have submitted EoI or proposal.
More…
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Setting up of new private power projects to be considered today

ISLAMABAD (March 22 2005): The Private Power and Infrastructure Board (PPIB) will consider proposals of various power projects to be set up in Punjab and Sindh by the local and foreign investors to meet the future demands. The meeting of the PPIB board will be held here on Tuesday with Federal Minister for Water and Power, Liaquat Ali Jatoi in the chair.

Sources said that all the projects based on thermal and coal and offered by the investors from USA, UK and Pakistan. The Board will take up the proposals in detail and allow PPIB for formal procedure in case of complete formalities, viable proposals, availability of gas and other requirements under the power policy.
More…
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US ambassador will visit NetSol IT village

LAHORE (March 22 2005): US Ambassador Ryan C. Crocker will be visiting NetSol IT village here on Tuesday. A spokesman of the NetSol Technology Limited said here on Monday that NetSol Technologies is listed on the NASDAQ stock exchange.

More…
http://pakobserver.net/200503/22/news/business03.asp 
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PPIB to consider setting up power projects today
Islamabad—The Private Power and Infrastructure Board (PPIB) will consider proposals of various power projects to be set up in Punjab and Sindh by the local and foreign investors to meet the future demands.

The meeting of the PPIB Board will be held here on Tuesday with Federal Minister for Water and Power, Liaquat Ali Jatoi in the chair.

Sources said that all the projects based on thermal and coal and offered by the investors from USA, UK and Pakistan. The Board will take up the proposals in detail and allow PPIB for formal procedure in case of complete formalities, viable proposals, availability of gas and other requirements under the power policy.

More…
http://www.nation.com.pk/daily/mar-2005/22/bnews10.php 
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No priority for Pak textile products: Crocker
GUJRANWALA - American Ambassador Rayon Crocker has said that Pakistani textile products can not be given priority as compared to Mexican textiles because textile sector of the USA itself facing crisis these days and added that it’s more a political issue than economic one and need more work to be solved. 


He stated this Monday morning while addressing members of Gujranwala Chamber of Commerce and Industry. President GCCI Asad Elahi presided over the meeting.

More…
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PM asks Petroleum Ministry to chalk out a comprehensive strategy for energy
ISLAMABAD, Mar 22 : Energy security is one of the major challenges of the future and the Ministry of Petroleum and Natural Resources should chalk out a comprehensive strategy to face this challenge. 

These observations were made by Prime Minister Shaukat Aziz while reviewing the quarterly goals of Ministry of Petroleum and Natural Resources at the Prime Minister’s Secretariat here. 

More…
http://pakistantimes.net/2005/03/22/top8.htm 
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By Pakistan Times Staff Report 
GDP 7.8pc, Inflation hits 9.9pc in Pakistan

KARACHI: The State Bank of Pakistan has projected that real GDP would grow in the range of 7.4 to 7.8 percent during current fiscal year, says State Bank Second Quarterly Report issued here Monday. 

The growth rate of Pakistan’s economy is expected to accelerate with real GDP growth projected to exceed the 7 percent level for the first time. 

At the same time the SBP has shown concern on rising inflationary pressure. It would persist between the range of 7.6 to 8.2 percent. 
More…
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Pakistan to announce Textile policy in few weeks
Pakistan Times Business & Commerce Desk
KARACHI: The Federal Minister for Textiles, Chaudhry Mushtaq Ali Cheema said on Saturday the new textile policy is in the pipeline and will be announced soon.

Addressing a press conference at the Karachi Expo Centre in connection with the Textile Asia 2005 Exhibition and Conference that kicked-off on Saturday he regretted that government wanted to involve private sector in this policy but industrialist have not given any suggestion.

"The industrialist often create fuss on not being consulted during policy formation and now that government is inviting them they are not giving any input," the minister said adding "whether they take part or not government will announce textile policy in few weeks."
More…


