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ADB offers $2.52 billion technical assistance for infrastructure development
ISLAMABAD (March 18 2005): The Asian Development Bank (ADB) has shown interest in providing $2.52 billion technical assistance (TA) loan to Pakistan for infrastructure development for the years 2005-08. According to the bank, break-up of the total loan, which would be spent in three years, was $823 million for transport and communication sector; $500 million for water sector; $850 million for energy sector; and $350 million would be allocated to urban renewal. Advisor to the prime minister on finance and revenue Dr Salman Shah and a four-member mission of the bank discussed the overall framework and structure of financing for the sector in a meeting here on Thursday.
More…
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Coca-Cola executives meet President and Prime Minister
ISLAMABAD (March 18 2005): Clyde C. Tuggle, Senior Vice President, Worldwide Public Affairs & Communications, the Coca-Cola Company, called on President Musharraf and Prime Minster Shaukat Aziz on Thursday and announced that Coca-Cola will continue their investment in Pakistan in its 52nd year of operations in the country. He was accompanied by Ahmet C. Bozer, President of the Company's Eurasia & Middle East Division and also the President of the US-Pakistan Business Council, Afzaal Malik, Ceeme Group Director, Public Affairs & Communications and Rizwan U. Khan, Public Affairs & Communications Manager, Coca-Cola Pakistan.

"Pakistan has always been a key market for us in the region and we have invested over 150 million dollars in this country in recent years," Clyde C. Tuggle said. "Just this year we are making additional new investment of over 20 million dollars in new production lines, refrigerated trucks and other infrastructure. All this also means new jobs creation and growth of vendor industries.
More…
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US expresses long-term commitment with Pak

Islamabad—US Secretary of States Condoleezza Rice Thursday reaffirmed Washington’s commitment to have a broad-based, long-term partnership with Pakistan and encouraged both Islamabad and New Delhi to continue their efforts to resolve their outstanding disputes including Kashmir.

“I have a very productive discussions during my meetings here. We admired the courage of the Pakistani leadership and its people in the fight against terrorism”, she told reporters while addressing a joint press conference with Foreign Minister Khurshid Kasuri after formal talks.

More…
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British Deputy HC launches ‘Mothercare’ franchise UK keen to explore investment opportunities in Pakistan
Karachi—The British Deputy High Commissioner Hamish St. Chair Daniel Thursday disclosed that the buzz word in London these days is about investment climate in Pakistan which is booming and plenty of interest is being shown by private and government sectors to explore investment opportunities in privatization.

Though he was addressing at the launching ceremony of famous brand of parents and children garments ‘Mothercare’ franchise in Pakistan yet he considered utmost important to exploit the occasion for increasing trade and confidence between Pakistan and UK.

The feeling of investment has now completely transformed as is visible from the remarkable strong statement of confidence indicated by stock markets and rising economic activities in Pakistan and its economy, he pointed out. 

More…
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WB mission discusses sustainable growth strategy in Pakistan
ISLAMABAD Mar 17 : A strategy for sustainable growth, achieve export competitiveness and data collection for the value chain study was discussed 
with World Bank Mission. 

The issue came under discussion during a meeting held between Adviser to Prime Minister on Finance and Revenue Dr. Salman Shah and The World Bank team led by Tercan Baysan comprised Norman Loayza, Eric D. Manesd and S. Sayim Ali the other day. 


The team had already met various stakeholders of public and private sectors to obtain data on economic growth in Pakistan. The Mission will submit the interim 
report by May 2005 and its final report in the next year. 

More…
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Pak telecom sector fastest growing in world: Salman Shah
ISLAMABAD, Mar 18 (APP): Advisor to Prime Minister on Finance and Revenue Dr. Salman Shah has said that Pakistan's telecom sector is fastest growing in the world.

     

"Although the telecom sector is smaller but fastest growing in the world," he told PTV.

      

He said investors were foreseeing tremendous potential of growth in the sector and recent launch of a foreign telecom company was its proof. 

      

About the foreign investment the advisor said due to better and investment friendly policies of the government, investors were

expressing keen interest to invest in different sectors. 

More… 

