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Five-item priority agenda for economy boost: Prime Minister
PESHAWAR (March 17 2005): Prime Minister Shaukat Aziz on Wednesday said the government has five items priority agenda for next five to 10 years for economic development of the country. They are: the provision of drinking and irrigation water, electricity, gas, and infrastructure of railways, roads and airports in the country. 

Addressing the concluding session of the first-ever a three-day NWFP International Investment Conference, the prime minister said that most of the roads in the province have been federalised, and would be constructed by the federal government. Beside this, he said the federal government is also co-operating in getting loans from the World Bank and the Asian Development Bank for the province.
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Rice holds talks with Musharraf and Shaukat
ISLAMABAD (March 17 2005): US Secretary of State Condoleezza Rice arrived here on Wednesday for talks with military ruler President Pervez Musharraf, a key ally in Washington's war on terror. Rice arrived from the Indian capital New Delhi on the second stop of a six-nation tour of Asia, her first of the continent since taking up the post in January. She held separate meetings with Musharraf and Prime Minister Shaukat Aziz, although no details were immediately available. She had indicated while en route to India that she would call on General Musharraf, who seized power in a bloodless coup in 1999, to "be committed to a democratic path for Pakistan".

Pakistan has been a staunch ally of US President George W. Bush since the September 11 terror attacks on New York and Washington.
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Economy progressing fast: minister

ISLAMABAD (March 17 2005): Minister of State for Finance Umer Ayub Khan has said that high oil prices in the international market and rapid pace of development in the country are reasons behind the price hike which will hopefully be overcome in the days to come. Speaking at a debate telecast by a local television late on Tuesday night the minister said Pakistan's economy has been put on fast track of progress due to efficient policies of the government.

He said last year the GDP growth rate was 6.4 percent while the indicator is expected to rise above the figure of 7 percent this year.

Whenever a country is at such a stage, the balance of supply and demand is disturbed, he said adding consequently the prices of certain items go up.
More…
http://www.brecorder.com/index.php?id=210261&currPageNo=1&query=&search=&term=&supDate= 
BUSINESS RECORDER 
March 17, 2005 

Pakistan offers tremendous opportunities to foreign investors: Soomro
ISLAMABAD (March 17 2005): Senate Chairman Mohammedmian Soomro on Wednesday said that Pakistan is a business-friendly country and offers tremendous opportunities to foreign investors. He said: "There also exists enormous potential to invest in the IT sector." He stated this when a delegation of the US-Pakistan Business Council led by its Chairman Ahmet Bozer called on him here on Wednesday.

The members of the delegation apprised the Senate Chairman about their mission to meet with their Pakistani counterparts to explore possibilities of future investment for promotion of trade between the two countries.

They appreciated the government's investment-friendly policy, and said that US businessmen were keen to invest in various sectors in Pakistan.
More…
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Pakistan model state for Muslim world: Rice

ISLAMABAD: US Secretary of State Condoleezza Rice arrived here Wednesday evening on the second stop of her six-nation tour of South and East Asia after breaking the hype built around an announcement on the sale of F-16 fighter jets.

In her meeting with President Pervez Musharraf on Wednesday, Rice praised him "for his bold vision for South Asia and initiatives to promote peace and stability in the region". An official press note said the American official also appreciated Pakistan’s support for stability and reconstruction of Afghanistan.

The more significant talks are scheduled for Thursday (today) when the two parties focus on multifarious issues, including the war on terror, supply of military hardware, situation in Afghanistan, high-technology trade (also nicknamed "glide path" cooperation), Iran-Pakistan gas pipeline, Islamabad-New Delhi talks, free trade agreement, cooperation for regional and international peace with economic.

More…
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US investment likely to rise further
ISLAMABAD, March 16: US business mission leader on Wednesday said Pakistan's solid economic prospects and friendly policies had given confidence to the investors. 

Mr Amet Bozer, also the Chairman of US-Pakistan Business Council (USPBC), was meeting Minister for Privatization and Investment Dr Abdul Hafeez Shaikh. 

According to a handout, the mission leader, who is also President Eurasia and Middle East Division Coca Cola, said that the bold decisions of President General Pervez Musharraf has started yielding results and now the reality was far better than the perception. 
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'Misperception mars business prospects'
ISLAMABAD, March 16: A 15-member delegation of top American companies on Wednesday said Pakistan faced an image problem abroad, which was contrary to the reality but it would have to improve infrastructure and comply with international obligations regarding intellectual property rights to attract higher foreign direct investment. 

Head of the US business delegation Ahmet Bozar, who is President of Coca-Cola Eurasia and the Middle East told reporters that there were fantastic business opportunities in Pakistan but it needed a lot of effort to remove misperceptions. The visit was organized by the US-Pakistan Business council (USPBC). 
More…
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Pak is safe for our investment; US businessmen
Islamabad—The 15-member business delegation of top US companies Wednesday noted that we see Pakistan safe for our investment and as businessmen if we see opportunities we will grab them.

Although private US investors are very keen to enter into Pakistani markets in a big manner, a senior US Embassy official has expressed Washington’s deep concerns over one of Pakistan’s mega gas pipeline projects with Iran saying that US legislation bars the country to conduct business with Iran implying that Islamabad’s business with Tehran is not viewed with pleasure by the United States of America.
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Pak economic prospects to boost investors confidence
Islamabad—Pakistan’s solid economic prospects and friendly policies have given confidence to the investors, said Ahmet Bozer Chairman U.S-Pakistan Business Council (USPBC) Mission leader here on Wednesday.

He stated this in a meeting with Dr. Abdul Hafeez Shaikh Federal Minister for Privatisation & Investment while leading 17-member US Business delegation.

The mission leader who is also President Eurasia and Middle East Division Coca Cola said that bold decisions by President General Pervez Musharraf has shifted the focus towards policies implementation, which has started yielding results by showing improvement on the economic front where privatisation was picking up and now the reality was far better than the perception. USPBC was committed to increase investment in Pakistan as the country’s economy was moving in the right direction, he added.
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Pak IT market volume goes beyond $700m: Awais
Islamabad—Minister for Information Technology Awais Ahmad Khan Leghari Wednesday said Pakistan’s IT industry was growing aggressively and the size of the IT market in the country was over $700 million. 

“The IT industry has become one of the leading industries generating direct employment for over 120,000 persons and indirectly impacting every enterprise in the country,” he said this during a meeting with representatives and thought leaders of the IT industry. 

The meeting was arranged by the Pakistan Software Export Board. Heads of major national and multinational IT companies in the country, senior officials of the Ministry of Information Technology and representatives of Pakistan Software Houses Association attended the meeting. 

More…
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US-Pakistan business delegation calls on PM
ISLAMABAD, Mar 16 : A Pak-American business delegation comprising regional heads and heads of multinational corporations having substantial trading and investment interests, accompanied by Ryan C. Crocker, US Ambassador in Pakistan called on the Prime Minister Shauakt Aziz at the Prime Minister’s House on Wednesday. 

The American businessmen informed the Prime Minister that due to the successful economic reforms undertaken in the past few years they have witness growth and substantial expansion in their business. 


The Prime Minister urged the American businessmen that their greatest contribution would be to use their good offices and convey to other businessmen about the present conducive economic climate in Pakistan. 

More…
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Pakistan being made investment friendly, Senate chairman
ISLAMABAD March 1: Chairman Senate, Mohammadmian Soomro has observed the government, over the years, had been trying it level best to make the country investment friendly and various aspects have been given consideration to attract more foreign investment. 

He pointed out that taxation rate, labour cost, regulations for setting up industries, location of industrial units, facilities at the premises and the reserves were some of the factors which were of special interest to the interest to the investors and given due consideration to ensure investment friendly environment in the country. 


He made these observations while speaking as Chief Guest at a function held a local hotel here on Wednesday. 
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Pakistan’s economic prospects give confidence to investors: Shaikh

ISLAMABAD Mar 16 : Pakistan’s solid economic prospects and friendly policies have given confidence to the investors. Mr. Ahmet Bozer Chairman U.S-Pakistan Business Council (USPBC) Mission leader stated during a meeting with Dr. Abdul Hafeez Shaikh Federal Minister for Privatisation & Investment while leading 17-member US Business delegation here Wednesday. 


The mission leader who is also President Eurasia and Middle East Division Coca Cola said that the bold decisions by President General Pervez Musharraf has shifted the focus towards policies implementation, which has started yielding the results by showing improvement on the economic front where privatization was picking up and now the reality was far better than the perception. USPBC was committed to increase investment in Pakistan, as the country’s economy was moving in the right direction, he added.

More…




http://www.pakistanlink.com/Headlines/Mar05/16/16.HTM 
PAKISTAN LINK 
March 17, 2005 

US-Pakistan Business Council team meets Chairman Senate
ISLAMABAD Mar 16 : A delegation of US-Pakistan Business Council led by its Chairman Bozer, called on Chairman Mohammadmian Soomro here on Wednesday. 

The members of the delegation apprised the chairman Senate about their mission to meet with Pakistani counterparts and explore possibilities of future investment and promotion of trade between the two countries. They appreciated the government’s investment friendly policy and said that US businessmen were keen to invest in various sectors in Pakistan. 


Chairman Senate highlighted economic performance of Pakistan during the last few years. He said that government has taken numerous measures to attract foreign entrepreneurs to do their business in Pakistan. He also urged them to take maximum advantage of business friendly environment in the country. 
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Pak IT market worth over $700m: Awais Leghari
ISLAMABAD: Awais Leghari, the information technology (IT) minister, on Wednesday said Pakistan’s IT industry had crossed the remarkable figure of $ 700 million.

“The IT industry has become one of the leading industries generating direct employment for over 120,000 persons and indirectly affecting every enterprise in the country,” he said during a meeting with representatives of the IT industry.

The meeting was arranged by the Pakistan Software Export Board (PSEB). Heads of major national and multinational IT companies in the country, senior officials of the IT ministry and representatives of Pakistan Software Houses Association were also present. 
More…




http://www.nation.com.pk/daily/mar-2005/17/bnews8.php 
THE NATION 
March 17, 2005 
By APP


Country’s economy on faster track to progress
ISLAMABAD (APP): Umer Ayub Khan, the Minister of State for Finance, said that high oil prices in the international market and rapid pace of development in the country were the reasons behind price hike which would hopefully be overcome in the days to come.
Speaking at a debate telecast by Geo Television late on Tuesday night, the Minister said that Pakistan’s economy had been put on a fast track to progress, thanks to efficient policies of the government.


He said that the GDP growth rate was 6.4 percent last year, while the indicator was expected to rise above 7 percent this year. 


Whenever a country was at such a stage, the balance of supply and demand could be disturbed, as a consequence of which the prices of certain items went up.

More…
