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Industrial growth increases by 13.91 percent in 7 months
ISLAMABAD (March 15 2005): The industrial sector growth has increased by 13.91 percent during first seven months of the current fiscal as compared to the same period last year. According to the official sources, out of major 39 industrial items, 24 registered handsome increases in the production while 15 showed minor decrease in their production during July-January 2004-05.

According to a data collected by the Ministry of Industries and Production, the production of cigarettes increased by 7.02 percent, cotton cloth 25.93 percent, cotton cloth (non-mill sector) 16.02 percent, cotton yarn 7.41 percent, paper and board 2.69 percent, printing paper 2.19 percent, fertiliser 3.71 percent, Urea 1.03 percent, phosphatic fertiliser 75.44 percent, soda ash 3.04 percent, caustic soda 13.20 percent, glass sheet 9.38 percent, cement 18.62 percent, motor tyres 19.66 percent, motor tubes 3.51 percent and coke 1.02 percent.
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FPCCI extends full support to Prime Minister's initiatives
KARACHI (March 15 2005): FPCCI President Chaudhry Mohammad Saeed has assured Prime Minister Shaukat Aziz of full support of the private business sector to his (PM's) endeavours to boost the economy and exports of the country. According to press release issued here on Monday, Chaudhry Mohammad Saeed and senior members of the FPCCI held a meeting with Prime Minister Shaukat Aziz at the Prime Minister's Secretariat.

The FPCCI President appreciated the Prime Minister's achievements of tremendous improvements in the attitude and functioning of the Central Board of Revenue (CBR) and his efforts to bring down the cost of doing business.
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IT revolution due to realistic policies: minister
LAHORE (March 15 2005): Federal Minister for Information Technology and Telecommunications Awais Ahmad Khan Leghari has said that IT industry is to usher in a revolution due to the realistic initiatives taken by the government to materialise vision of President General Pervez Musharraf. He was addressing as chief guest at the concluding ceremony of the two-day IT exhibition, Softec-2005 held at National University of Computer and Emerging Sciences on Sunday night.

World leading computer manufacturing companies and software houses participated in the exhibition. A number of computer companies from Asian countries including India, China, Japan and Bangladesh also participated in the event.
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Land offered to Malaysian investors for livestock farms

Islamabad—The government has offered land to Malaysia to set up livestock farms in the country, said a press release here Monday.

This was discussed in a meeting of Malaysian delegation headed by Tan Sri Dato Emeritus with the Federal Minister for Food, Agriculture and Livestock, Sikandar Hayat Khan Bosan.

Dato expressed interests asking for establishing livestock farms in Pakistan, and later importing meat to Malaysia.
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Nokia’s 3-G technology will be beyond phones, messaging
Karachi—The Senior Vice President of Nokia networks Europe Middle East Africa Dr. Walid Moneimne Monday said the company is coming out in Pakistani and Middle East markets in a big way as its new services will be supported by the latest 3-G technology.

In a communication to Pakistan Observer he said through the 3-G powered base Nokia highlights the latest rich media services such as person to person video sharing, advanced voice services, mobile gaming and outlines the opportunities for growth and mutual gain across the Middle East and North Africa. 

The 3-G technology will be first displayed at Telecom Arabiya and the Asian ITC summit at Bahrain on March 21-23 where delegates will be able to witness the power of next generation mobile communication.
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IT revolution due to realistic policies: Awais
Lahore—Federal Minister for Information Technology and Telecommunications, Awais Ahmad Khan Leghari has said that IT- industry is to usher in a revolution due to the realistic initiatives taken by the government to materialize vision of the President General Pervez Musharraf.

He was addressing as chief guest at the concluding ceremony of two-day IT exhibition, Softec 2005 held at National University of Computer and Emerging Sciences.

World leading computer manufacturing companies and software houses participated in the exhibition. 
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Business cost still low: PM
KARACHI, March 14: Prime Minister Shaukat Aziz has said that business environment in Pakistan was never so favourable to earn profit as it is now and anyone who is not making money now-a-days is perhaps not a businessman. 

Addressing a business delegation of the Federation of Pakistan Chambers of Commerce and Industry on Saturday at the Prime Minister Secretariat the Prime Minister is reported to have declared that utility cost, charges of petroleum products and prices of a big number of medicines in Pakistan are less than that of India. 

"We have with us a report on comparative cost of doing business in Pakistan, India and other countries," the Prime Minister is reported to have said in the meeting according to a business leader who was member of the 29 member delegation of the FPCCI. His emphasis was that Pakistan still offers a large variety of goods and services at a much less cost than India and China. 
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US policy should focus on Pakistan, says Lugar
WASHINGTON, March 14: Now, more than ever, US policymakers must maintain their focus on Pakistan to ensure the tide is fully turned against extremist forces, says Richard Lugar, chairman of the US Senate Foreign Relations Committee. 

"At the same time, we must recognize President Pervez Musharraf faces unusual difficulties in his efforts to combat Islamic extremism, modernize the country, and ease tensions with India," says the senator in an article published in The Washington Times on Monday. 

The Indiana Republican also notes that "India's growing global role as a multiethnic, multi-religious democracy with a rapidly expanding economy makes partnering with that country a natural step in fortifying democratic values after Sept 11, 2001." 
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Govt promoting investment friendly policies
DASKA - Umer Ahmad Ghuman, the State Minister for Privatisation & Investment, said that the present government achieved a great success when it restored and rebuilt the confidence of foreign investors in Pakistan, introducing and promoting investment friendly policies. Foreign investors assured to bring maximum foreign investment to Pakistan, terming it as an ideal country for foreign investment. 


Talking to media personnel at Sambrial in Daska, his native city, he said that the government would soon announce a special package for national and foreign investors, in order to motivate them for bringing maximum foreign investment to the country, as Pakistan was an ideal place for the foreign investors. He said that the country’s economy was about to take off, due to positive, effective and revolutionary trade and economic polices of the present government. 
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Foreign investment helps in fighting terrorism: Musharraf
ISLAMABAD: President General Pervez Musharraf Tuesday said foreign investment contributes towards Pakistan's fight against extremism and terrorism. 

"Anyone investing in Pakistan is contributing towards fighting extremism and terrorism as investment creates economic opportunities and helps reduce poverty, which coupled with illiteracy gives rise to the menace," he said. 

  

Addressing a gathering of IT investors Tuesday at the launch of Norwegian Telenor cellular service in Pakistan, the President said: "We will crush terrorism with force and we are doing that, but in the long-term we have to curb extremism through poverty alleviation and raise in literacy levels," he asserted. 
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April 30th cut-off date: Pakistan likely to face US trade sanctions
ISLAMABAD: The US is likely to impose trade embargos on Pakistan after April 30 if the government fails to enact a law for effectively checking the widespread violation of Intellectual Property Rights (IPR) and take action against eight illegal CD manufacturing plants, run in Karachi by some influential business tycoons.

According to a senior government official, the United States Trade Representative (USTR) had put Pakistan at the ‘Priority Watch List’ in April 2004, following a process of identifying countries that deny adequate protection to US IPRs. 

If Pakistan fails to gain ground before the next USTR review in April, then USTR will withdraw trade incentives extended to Pakistan under the Generalised System of Preferences (GSP).
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IT revolution due to realistic policies: Leghari

LAHORE: Awais Ahmad Khan Leghari, federal minister for information technology and 

telecommunications, has said that IT industry is to usher in a revolution due to the realistic initiatives taken by the government to materialize vision of the president general Pervez Musharraf. 

He was addressing as chief guest at the concluding ceremony of two-day IT exhibition, Softec 2005 held at National University of Computer and Emerging Sciences on Sunday night.
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Trade, industry being made WTO compliant

ISLAMABAD: The process of trade liberalization is an integral part of the current trends in globalization and Pakistan wants to reap the benefits of increased growth, this was stated by Mr. Ismail M. Qureshi, Federal Secretary, Ministry of Food, Agriculture and Livestock while inaugurating a day-long seminar on making trade liberalization work for the poor on Monday. 

The Federal Secretary said as a signatory to the World Trade Organization’s agreements our trade, industry and agriculture sectors are undergoing changes in compliance with WTO rules and regulation. 
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President says foreign investment helps fight extremism
ISLAMABAD,  March 15 (APP): President General Pervez Musharraf Tuesday said foreign investment contributes towards Pakistan's fight against extremism and terrorism in the long-term as it helps reduce poverty - an underlying cause behind the menace.

      

"Anyone investing in Pakistan is contributing towards fighting extremism and terrorism as investment creates economic opportunities and helps reduce poverty, which coupled with illiteracy gives rise to the menace," he said. Addressing a gathering of IT investors at the launch of Norwegian Telenor cellular service in Pakistan, the President reiterated the Government's resolve to stamp out terrorism with force.
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Telenor opens mobile service in Pakistan
ISLAMABAD, Mar 15 (APP): Telenor, a cellular phone company  in the country on Tuesday launched its service, vowing to provide quality and affordable services to its subscribers.


Telenor will match all cellular services available in the market and introduce new features out of its international mobile experiences, said Chief Executive Officer of Telenor, Jon Fredrik Baksaas.


Addressing a press conference after commercial launch of company's GSM services, he said, initially the network will cover a population of approximately 20 million people including the cities of Islamabad, Rawalpindi and Karachi. 
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PM asks Omani businessmen to benefit from Pakistan's investment friendly regime
MUSCAT, Mar 15 (APP): Prime Minister Shaukat Aziz Tuesday said a turnaround in economy had made Pakistan an ideal destination for foreign investment and asked the Omani businessmen to benefit from its strategic location as a gateway to South and Central Asian states. Speaking to leading Omani businessmen and entrepreneurs on the second day of his official visit to Oman, he said being deregulated economy in Pakisan opened almost all economic sectors, from agriculture to industry, to foreign investment. "Pakistan of today and tomorrow is not the Pakistan of yester years. Pakistan of tomorrow is of hope and opportunities," he added. The Prime Minister referred to the excellent political and economic ties between the two countries but noted the two-way trade and economic relations were well below the potential. He described the visit last year by Sultan Qaboos to Pakistan as a turning point in the bilateral history, adding that the two countries had made good progress since.

More…
