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World Bank recipe for lowering drain on budget
ISLAMABAD (March 14 2005): The World Bank (WB) has observed that financial drain on Pakistan's budget could not be lowered without implementation of governance, revenue enhancement, cost minimisation, corporatisation, private sector participation and capacity building of the power sector, it is learnt. "The power sector action plan will not deliver the expected benefits to the economy and more specifically lower the financial drain on the budget until concerted efforts in this direction are made," the Bank added.

The bank said that the government had partly implemented the power sector action plan but some significant steps were still ahead.
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Karamat seeks US investment in Pakistan
WASHINGTON (March 13 2005): The Pakistan's Ambassador to the United States, Jehangir Karamat, on Friday said everyone enjoys freedom of speech in Pakistan as the new culture of tolerance is visible in its socio-political life. Speaking before a galaxy of scholars and businessmen at the World Affairs Council in Los Angeles on Friday, he assailed misperceptions about Pakistan, saying democracy was taking roots, parliament was functioning freely, and censorship was a word of the past for the media.

He said that he wanted to correct some of these discernment, and present a true perspective about Pakistan.
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PSO and Castrol sign contract for co-operation in lubricants

KARACHI (March 12 2005): Pakistan State Oil, the largest oil company of Pakistan, signed a contract with BP/Castrol International on Friday for cooperation in the field of lubricants. The agreement is a continuation of an earlier agreement signed in 1966 but made more effective in view of changes taking place globally in terms of technology, new products development and marketing. Tariq Kirmani, Managing Director and Chief Executive Officer, PSO signed the agreement, while Castrol was represented by Jeremy Bowen, GM Lubricants, BP Middle East.

Castrol is acknowledged as the world's leading specialist provider of lubrication solutions. Internationally, Castrol is a market leader in many countries, especially in automotive lubricants. It also has partnership with BMW Williams in Formula 1 racing.
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Intel's help to Sindh government for setting up tech testing plant hailed
KARACHI (March 14 2005): Sindh Minister for Information and Technology Syed Mustafa Kamal, has appreciated Intel Corporation for reaffirming its commitment to help establishment of an Information Technology Testing Plant, worth US $3 million, in Sindh province. The minister talking to Ceikel D. Danielson, Director Alliances, Intel Technology Asia Ltd and Sang Chong Lim, General Manager, Intel China, Asia Pacific Solutions Group who, called upon him at his office appreciated the much required support extended by the group for inception of a unit first of its kind in Pakistan.


He said that this would not only open new vistas of employment for local population but also help country carve a niche in the field of technology.
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Intel's new vision to develop technologies
KARACHI (March 14 2005): Intel Corporation on Friday (March 4) outlined its vision to develop technologies in the future that will bring "digital intelligence" to future electronics products. The plan is to deliver technologies that will be more intuitive, intelligent and "humanised," so the industry can deliver products that will be easier to use and more helpful and useful for the people. Justin Rattner, Intel senior fellow and director of Intel's Corporate Technology Group, explained in a keynote here that the people want to interact with technology much in the way they do with people.

This will create tremendous demands on the performance and functionality of electronic products, requiring new ways to develop both hardware and software, he said.
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Pak investment climate very conducive, says Prince Waleed

Islamabad—Prince Al Waleed bin Talal al Saud Sunday said Pakistan has a very conducive investment climate offering many opportunities to foreign investors.

Talking to newsmen after his talks with Prime Minister Shaukat Aziz here at the PM House, Prince Waleed, one of the top richest men in the world, described the business environment in Pakistan as positive.

He said the country was witnessing an economic boom, owing to the political stability brought in by the efforts of President General Pervez Musharraf and the integrity through Prime Minister Shaukat Aziz.
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Germans keenly interested to invest in Pak: envoy
Islamabad—German ambassador to Pakistan Christoph Brummer appreciating the ongoing dialogue process between Pakistan and India expressed the hoped that it would be in the benefit of people living in this part of the country.

Addressing annual dinner of Pakistan German Friendship Association held here at Islamabad Club, the German ambassador said all the issue between Pakistan and India should be resolved through peaceful means to ensure progress and prosperity in the region.

He said there is will on both the sides of India and Pakistan and added that this willingness and desire would help the two governments to continue the dialogue process.

Appreciating the economic measures of Pakistan’s government, the German ambassador said due to these liberal economic policies a large number of German investors are interested to invest in Pakistan.
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Australian firm to invest $170 million in Reko Diq EPZ
ISLAMABAD Mar 13 : Australian exploration and mining giant BHP will invest $170 million for setting up Export Processing Zone (EPZ) at Reko Diq in Balochistan where it plans to process annually 40,000 tons copper. 
Ministry of Industries sources said that instructions had been issued to the Export Processing Zones Authority (EPZA) to facilitate early completion of Reko Diq zone.

At present, there are four operative export processing zones in the country at Karachi, Sialkot, Risalpur and Saindak. The government has a programme to increase the number to 24 in coming two to three years.

Sources said that Gujranwala export processing zone would be operative in the next 6 months and initially an investment of $ 10 million would be made in food processing sector.
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Investment climate conducive: Saudi prince
ISLAMABAD, March 13: Prince Al-Waleed bin Talal bin Abdul Aziz of Saudi Arabia, who arrived here on a two-day visit on Sunday, termed political atmosphere in Pakistan conducive for foreign investment and promised to initiate projects of mutual benefits in the country. 

He described political stability brought about by President Gen Pervez Musharraf and economic structural changes introduced by Prime Minister Shaukat Aziz as positive signs which had made investment climate good. 

After holding a 30-minute meeting with Mr Aziz at the Prime Minister's House, Prince Talal said he had come here not only as an ally of Pakistan but also as an investor to find suitable business projects. 
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The rich and lacklustre investment activity
There is no dearth of success stories in corporate Pakistan. Enterprising and shrewd businessmen have created a niche for themselves in the local market and are doing very well. 

On the face of their balance sheets they may show losses, but quite a majority has amassed wealth, earned or unearned, in their own lifetime. 

Many of the old time 22 richest family dynasties may have died down but new faces have emerged, though it would be improper to name names here, considering the sensitivities of this class of people. 
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Poverty and growth ‘trade-off’ in Pakistan
“Poverty is produced by circumstances, not individuals”. Fincher


he existence of widespread poverty in the midst of global prosperity is undeniably the most serious challenge confronting the world today. The problem of poverty has proved intractable with the passage of time, as the number of counties classified by the UN as “least developed” have risen from 24 in 1971 to 49 in 2004. Poverty is not only low-income but also reflects poor health and illiteracy, deprivation in knowledge and communication skills, inability to practice human and political right and the absence of dignity, confidence and self-interest.


Poverty is also characterized as a chronic shortage of economic, social and political participation, relegating individuals to exclusion as social beings, preventing access to the benefits of economic and social development and thereby limiting cultural development. 
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Karamat invites US investment
LOS ANGELES: Pakistan's Ambassador to the United States General (retd) Jehangir Karamat made a strong pitch for investment in Pakistan before a group of Pakistani and American businessmen on Saturday. 

Highlighting improved environment for foreign investment, Ambassador Karamat drew attention to improving ties with India. "Today our relations with India are better than they have been in decades. The ongoing composite dialogue between the two countries is a manifestation of our mutual desire for peace and security in the region," the ambassador added.

He said the Pakistani government’s reforms brought "consistency and continuity" in economic policies. "Political stability has transformed Pakistan into a resurgent economy," Karamat added.
More…

http://www.dailytimes.com.pk/default.asp?page=story_14-3-2005_pg7_40 
DAILY TIMES 
March 14, 2005 
By Staff Report

Pakistan is investor friendly: Prince Talal
ISLAMABAD: Prince Al-Waleed bin Talal bin Abdul-Aziz, the fifth richest man in the world, said on Sunday that the environment for investment in Pakistan was conducive and that he would invest in every sector of his interest.

Talking to reporters at a joint press conference after meeting Prime Minister Shaukat Aziz, Prince Talal expressed his satisfaction over the regulatory structural reforms in Pakistan. He said he was looking into making good investment in the country. According to latest listings, the prince is the fifth richest man in the world with assets of more than $23.7 billion. He has major interests in the telecom, media, entertainment and tourism sectors.

“We are very glad to welcome the Muslim community’s richest man. Pakistan and Saudi Arabia have strong social, economic and cultural relations,” the prime minister said.
More…
