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Pakistan ranked 2nd for using IT to boost economic growth
Islamabad—Pakistan has been ranked as the second best in South Asia, after India, for using information technology {IT} to boost the economic growth as compared to the previous year, according to the World Economic Forum (WEF) survey.

The WEF’s global information technology report (GITR), which uses the networked readiness index (NRI), covering a total of 104 economies in 2004-05, to measure “the degree of preparation of a nation or community to participate in and benefit from the ICT developments” has ranked Pakistan at number 63 among the leading economies. Last year its position was 76 in exploiting Information and Communication Technology (ICT) developments.

However, as a whole the NRI ranking placed Singapore, as the World’s star successful economy that has overtaken the United States in exploiting the ICT development-US falls to fifth place following a three-year reign at the top. The reason was its relatively poorer performance in all the three components of the NRI.
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'Pakistan better place to invest'
KARACHI, March 12: French ambassador Pierre Charasse said Satruday that France and European Union (EU) were following with great interest the easing of tension in South Asia and initial step taken in respect of Safta augur well for this region. 

The French envoy further said that South Asia is a region of high economic growth that is why French companies are once again looking towards Pakistan for trade and investment opportunities. 

Addressing 13th Annual General meeting of Pakistan France Business Alliance on Saturday the ambassador said that the confidence building measures taken by India and Pakistan to improve their relations are very positive developments.
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Auto industry may double output capacity by 2010
LAHORE, March 12: Riding high on a rapidly growing demand, the auto industry is expected to double its capacity of producing motorcycles to 1,000,000 units and cars to 300,000 units by 2010. 

Prime Minister Shaukat Aziz had claimed at a press conference here earlier this month that the increasing demand for motorcycles and cars reflected that the benefits of economic reforms and policies had begun to trickle down to masses. 

He had also implied that the benefits of the economic policies and reforms had trickled down equally to both the urban and rural populations. "If you watch TV ads by motorcycles producers, you'd notice that they are made to target the rural population," he had stated to impress upon his point. 
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Eight pre-qualified for PTCL sell-off
ISLAMABAD: The Board of Privatisation Commission (BOPC) on Saturday approved the recommendations of the pre-qualification committees of Pakistan Telecommunication Company (PTCL) and National Refinery Limited (NRL) and allowed eight potential investors for PTCL and 11 prospective bidders for NRL to enter into the data room for due diligence of the transactions.

Federal Minister Abdul Hafeez Shaikh chaired the meeting for Privatisation and Investment.

According to Privatisation Commission (PC), the eight pre-qualified parties for PTCL include: Sing Tel, Singapore; Emirates Telecommunication Corporation (ETISALAT); Telecom Malaysia; Mobile Telecommunication Company, Kuwait; Saudi Oger Limited, Saudi Arabia; Turkcell; China Mobile Communication Corporation and Saudi Telecom Company.
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