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Seimens investing heavily in Pakistan, India
Munich, (Germany) — President of the Group Board of Siemens Communication, Lothar Pauly said Friday that his organizatin is heavily investing in Pakistan and India.

“ We have got big contracts in Pakistan and India”, Lothar Pauly told APP here at the Global Opinion Leader Conference.

The Siemens official further pointed out that his firm got contracts in Pakistan specifically in the last year.

More…
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ADB, USAID raise assistance for micro financing

ISLAMABAD, March 11: The Asian Development Bank (ADB) and the United States Agency for International Development (USAID) have doubled their financial assistance and would now provide $164.4 million to Pakistan to help alleviate poverty. 

Official sources told Dawn here on Friday that the ADB which had earlier provided $75 million three-year funding has now decided to increase its assistance to $150m. Similarly, the USAID which offered $7.2 million previously would now be extending $14.4 million to Pakistan in 2005. 

The basic purpose of the new assistance was to reduce poverty especially by helping Khushhali Bank to provide increasing number of small loans to the people for which it would receive $125 million, out of total of $164.4 million during this year. 
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Govt mulling updating of tax pact with US

ISLAMABAD, March 11: Pakistan is likely to send a formal request to the United States for revising and updating the existing convention for the avoidance of double taxation with respect to income for encouragement and reciprocal protection of investment between the two countries. 

Well-placed sources told Dawn on Friday that Pakistan and the US had ratified the convention in 1959 to facilitate bilateral investment between the two countries. 

The proposal was under consideration following the demand of the business community which has proposed to the Pakistani government to initiate dialogue at earliest with the US for making changes in the existing agreement to make it more business-friendly. 
More…
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Wider Pak-US trade relations stressed
WASHINGTON: Pakistan Ambassador to the United States, Jehangir Karamat Thursday emphasised the need of deepening Pak-US trade relations and cited their "important role" in economic development, poverty alleviation and reduction of extremism.

He said that while "state to state relations" between Pakistan and the United States are at their best, but "business to business contacts" has not realised their full potential.

The Ambassador was speaking on ‘Pakistan-US Business Relations’, at the Centre Club, Orange County, Los Angeles.

More…
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Siemens invests heavily in Pakistan
MUNICH, Germany: "Siemens is heavily investing in Pakistan and India," President of the Group Board of Siemens Communication, Lothar Pauly said on Friday.

"We have got big contracts in Pakistan and India", Lothar Pauly told APP at the Global Opinion Leader Conference.

The Siemens official further pointed out that his firm got contracts in Pakistan specifically in the last year.

Pauly was of the view that the telecommunication business was correlated to the population.

More…
