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World Bank to give $125.9 million loan for tax administration reforms
ISLAMABAD (March 10 2005): Pakistan government and World Bank (WB) on Wednesday inked an agreement under which the Central Board of Revenue (CBR) will receive an amount of $125.9 million for tax administration reforms. The World Bank funding will include $78.5 million international development assistance (IDA) credit, $24.4 million IBRD loan and $23 million DFID grant. Total cost of the project is $149 million, of which $23 million will be contributed by Pakistan government.
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Pakistan Steel privatisation options under study

KARACHI (March 10 2005): The Pakistan Steel will be the next public sector organisation to be privatised in the near future, while at the moment two options are under study at different official levels, a reliable source told Business Recorder here. Federal Minister for Privatisation Dr Abdul Hafeez Shaikh is expected to visit Pakistan Steel on March 18 to discuss matters related to the preparation of strategy for its privatisation with the Pakistan Steel management.
More…
http://www.brecorder.com/index.php?id=205664&currPageNo=2&query=&search=&term=&supDate= 
BUSINESS RECORDER 
March 10, 2005 
By RECORDER REPORT

Telenor and Warid sign interconnect agreement

ISLAMABAD (March 10 2005): Telenor Pakistan and Warid Telecom signed an interconnect agreement here on Wednesday. Telenor Pakistan President and CEO Tore Johnsen warmly welcomed Warid Telecom CEO Hamid Farooq and chief guest Pakistan Telecommunication Authority (PTA) Chairman Major General Shahzada Alam Malik (Retd). The interconnect agreement enables Telenor Pakistan to establish direct interconnection with all the existing cellular service providers in Pakistan.
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Taiwanese computer firm to hold road shows in Pakistan
LAHORE (March 10 2005): A Taipei-based computer company Asustek, will hold road shows in Pakistan to create awareness about the latest developments in the information technology sector. In a statement issued here on Wednesday, Country Manager of Asus in Pakistan, Badar Khushnood said that the Taiwanese company had decided to increase its business activities in Pakistan so as to develop volume of its trade in the region.
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Nortel launches supply chain centre

ISLAMABAD (March 09 2005): Nortel, that delivers innovative technology solutions encompassing end-to-end broadband, Voice over IP, multimedia services, and applications and wireless broadband and doing business in 150 countries, has launched Shanghai Supply Chain Centre. This is the first supply chain centre intended to reduce cost and maximise quality by providing best expertise available. Similar launches are being planned in India, North America, Eastern Europe, and Mexico throughout 2005. Nortel's supply chain centre would enhance management of growing supply base in Asia 
to benefit customers world-wide.
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UK gives $23m for CBR’s tax administration reform programme
ISLAMABAD, March 9 (NNI): The UK’s Department For International Development on Wednesday pledged US $ 23 million of grant funds towards reform of the Central Board of Revenue as part of the World Bank Tax Administration Programme (TARP).

This was announced by Head of DFID Pakistan, Dr Yusaf Samiullah at a ceremony held at EAD, a British High Commission statement said.


Secretary EAD presided over the ceremony, with the World Bank Country Director, John Wall. The Chairman CBR was also present.
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Free trade in South Asia by January next year: Humayun Akhtar
ISLAMABAD Mar 09 : The Free Trade Agreement in South Asia would be operational in January next year, Commerce Minister Humayun Akhtar Khan said here Wednesday. 

He was speaking at Pakistan-Japan Joint Business-Government Dialogue, started here in a bid to further enhance already existing commercial ties between the two countries at governmental as well as at private level and also to suggest how the balance of trade between the two countries could be rationalized as it is entirely in favour of Japan. 


The Minister told the house that the agreement of FTA in South Asia including trade between Pakistan and India and other South Asia Association of Regional Cooperation (SAARC) has been signed. At present the officials of the SAARC members are engaged in discussion at technical level to finalize the annexes to the agreement. “The regional FTA would be operation in January 2006,” the Minister said. 
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Dr. Rice to discuss long-term U.S.-Pakistan engagement: State Department statement
WASHINGTON, Mar 10 (APP)- U.S. Secretary of State, Dr. Condoleeza Rice  would discuss U.S.-Pakistan "long-term engagement", among other matters, while she undertakes visit of Pakistan. 

 The State Department Spokesman said Dr. Rice will will embark on a seven-day visit to South Asia and East Asia from March 14 to 21.  In a Statement, Richard Boucher on Wednesday said: "In South Asia,  the Secretary will highlight positive momentum in the region, including our  transformed relationship with India, our continuing commitment to  Afghanistan's reconstruction and our long-term engagement with Pakistan."
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World Bank grants $126m for tax reforms
ISLAMABAD: The World Bank has agreed to provide an amount of US $ 125.9 million for Tax Administration Reforms Project as it Wednesday signed an agreement with the Government of Pakistan to this effect.

The package comprises credit of US $78.5 under the IDA credit, an IBRD loan of US $ 24.4 million and remaining US $ 23 million would be DFID grant. The over all objective of the Project is to fundamentally reform the Central Board of Revenue (CBR) for a more efficient and effective revenue administration system. 

The Project aims to (a) facilitate and promote voluntary compliance, and more equitable application of tax laws. Additionally, the (b) new human resource policy framework and management system combined with modernized procedures and institutional structure will lead to an increase in transparency and integrity of the tax administration operations and (c) the Project also aims to strengthen tax administration to contribute to the achievement of fiscal targets and facilitate the collection of optimum tax revenues.
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David Graham visits KSE
KARACHI: David Graham, managing director Merrill Lynch Investment Managers for Europe, Middle East, Africa and Asia pacific visited the Karachi Stock Exchange (KSE) on Wednesday and called on Muhammad Yasin Lakhani, chairman KSE and Muhammad Yacoob Memon, acting MD, a KSE press release said. 
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WB to provide $126m for TARP

Islamabad—The World Bank will provide $ 125.9 million dollars to Pakistan for Tax Administration Reform Project (TARP). An agreement to this effect was signed here Wednesday.

The objective of the project is to reform the Central Board of Revenue to make it more efficient in respect of tax administration.

Under the agreement the assistance will include the World Bank $78.5 million as IDA credit, US will provide $ 24.4 million IBRD loan and remaining US $ 23 million would be DFID grant from UK.
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US Secretary of State Rice to visit Asia next week

WASHINGTON: Secretary of State Condoleezza Rice next week will carry out her first Asian tour since taking over the post of top US diplomat, visiting six nations in seven days, a spokesman said Wednesday.

Rice, who became secretary of state in January, will go to Afghanistan, China, India, Japan, Pakistan and South Korea from March 14-21, said State Department spokesman Richard Boucher.
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Nestle Milkpak announces 50pc dividend

KARACHI: Nestle Milkpak Limited on Wednesday, announced a final cash dividend of 50 per cent (Rs5 per share) for the financial year ended December 31, 2004.

During the period, the company posted net profit of Rs989.932 million, up 30.45 per cent from Rs758.837 declared at the end of FY03.

The increased profitability comes on the strength of the topline increasing by Rs2.340 billion, as other vital expense heads have shown a considerable increase.
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World Bank to give $125m for tax reforms
ISLAMABAD, March 9: Pakistan on Wednesday signed an agreement on Tax Administration Reforms Project (TARP) with the World Bank to be completed possibly in a period of five years. 

Through the agreement, the World Bank has agreed to provide $125.9 million assistant to Pakistan for implementation of the project. Of the assistance $78.5 million would be IDA credit, $24.4 million IBRD loan and remaining $23 million would be DFID grant. 

Secretary Economic Affairs Division Shuja Shah and World Bank Country Director John W. Wall signed the agreement. Central Board of Revenue Chairman M. Abdullah Yusuf and Member (Tax Policy & Reforms) M.S. Lal were also present on the occasion. 
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India takes up arms sale issue with US

NEW DELHI, March 9: India on Wednesday expressed concern over sales of arms to Pakistan by the United States and said it could impact the ongoing peace process between the nuclear-armed rivals. 

"India's strong concern regarding repercussions of arms sales to Pakistan by the United States - including on the ongoing India-Pakistan dialogue - has been conveyed at high levels to the US government," junior foreign minister Edappakath Ahamed told parliament, according to the Press Trust of India. 

Last year Pakistan earned the status of a major US non-NATO ally, a designation which is supposed to ease the sale of US military hardware. Since the 2001 attacks, Islamabad has looked to Washington to rectify what it calls an imbalance of power with its much larger neighbour India. 
More…
