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Pakistan — China’s new economic challenger
WASHINGTON: Pakistan and not India has been called China’s new challenger in terms of economic growth from among the world’s most populous countries.

A commentary run by Bloomberg, a US news service, on Tuesday quotes figures released over the weekend by Prime Minister Shaukat Aziz that show the $110 billion economy as estimated to have grown 8.4 percent in the year ending on June 30. Among the world’s 10 most-populous nations, only China exceeds that rate, whose gross domestic product (GDP) expanded 9.5 percent last year. India recorded a 6.9 percent GDP growth rate in the 12 months ended on March 31.

According to Bloomberg, “Now that Pakistan is within striking distance of China’s growth, it aims to catch up. The growth target for the next fiscal year, as set out in the nation’s annual budget yesterday, is as much as 8 percent, the same as Beijing’s goal for the year. That may be a trifle over optimistic. Pakistan isn’t yet ready to sustain 8 percent growth year after year - not until it can push up its savings rate, which is languishing at 14 percent of gross domestic product. 
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WorldCall launches wireless telephone service
LAHORE: WorldCall Telecom Ltd formally launched its WorldCall Wireless Telephone Service at Gaddafi Stadium on Tuesday evening.

Shehyar Taseer and Shehbaz Taseer, directors of WorldCall Wireless Telephone Service, unveiled the logo of the new service. This was followed by a colourful musical programme.

The WorldCall Wireless Telephone Service is a joint venture of WorldCall and Samsung. Under the joint venture, the WorldCall Wireless Telephone Service will provide wireless telephone connections to its customers and Samsung will supply handsets to them.

Families, youngsters and employees of the WorldCall group were present to witness the launching of the wireless telephone service in the city.
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Govt-PTCL meetings end in deadlock
ISLAMABAD: Police surrounded the Pakistan Telecommunication Company Limited (PTCL) building amid fears that talks between PTCL union representatives and the government might again fail to break the deadlock.

The meeting between union leaders and government officials started at 11:00am and lasted till 9:00pm. Sources privy to the meeting told Daily Times that both sides failed to reach any conclusion despite hours of brainstorming.

The interior, IT and Privatisation Commission secretaries and PTCL president attended the meeting held in the Interior Ministry. Because the federal secretaries failed to convince union leaders, another meeting started at about 10:00pm.
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‘Only military and businessmen stand to gain from budget’

KARACHI: The new budget will add to the misery of a country already hit by poverty and inflation, with only the military and big businesses standing to gain, analysts and opposition parties said on Tuesday.

Critics hit out at a one-sixth increase in defence spending by the government of military ruler President Pervez Musharraf and dismissed a boost of more than a third in funds for urgent development work as “peanuts”.

Minister of state for finance Omar Ayub said while unveiling the Rs 1.09 trillion ($18.2 billion) budget in parliament late on Monday that Pakistan had “achieved an economic miracle”.

He pointed to an 8.4 percent rise in Pakistan’s GDP in 2004-5, the highest in 20 years, while growth for the coming year was expected to continue.
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Non-development defence budget be presented in parliament: PML-N
ISLAMABAD: The Pakistan Muslim League-Nawaz (PML-N) on Tuesday called the budget for 2005-2006 ‘elite-friendly’ and demanded that non-development defence allocations be presented in Parliament to ensure transparency. 

Senator Ishaq Dar, the former commerce minister and PML-N central leader, said at a press conference that non-development defence expenditures like purchase and maintenance of vehicles or petrol could be debated in the Parliament. 

Referring to the Indian Parliament, he said elected representatives could discuss non-development defence allocations to reduce unnecessary expenditures. 
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Cut defence spending and increase PSDP allocation: PPPP
ISLAMABAD: The Pakistan People’s Party-Parliamentarians (PPPP) on Tuesday demanded a reduction in the defence budget and more allocation of funds for the Public Sector Development Programme (PSDP).

“It is time to move for peace with our neighbours, decrease defence spending and allocate more funds for PSDP to improve people’s living standards,” PPPP MNA Syed Naveed Qamar told reporters at the PPP Media Centre.

Qamar said the defence budget should be debated in the National Assembly, saying that the government claimed last year that the social sector was allocated more funds than defence but defence spending had exceeded social spending by the end of the year. He said Pakistan ranked 148 in the United Nations’ Human Development Index (HDI) and the issue needed immediate attention. He called the budget a jugglery of words, which had nothing for the poor, and said it would widen the gap between the rich and the poor.

The PPPP leader said the budget was full of contradictions, adding, “On one hand the government says it will provide subsidies in petroleum and on the other hand it is targeting Rs 14 billion as surcharge on oil products.”
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Pakistan elected to ILO governing body
ISLAMABAD: Pakistan has been elected to the governing body of the International Labour Organization (ILO) for 2005-08. Pakistan got 198 votes.

The elections were held during the 93rd Session of the International Labour Conference in Geneva. In separate elections, Ashraf Wali Tabani, president Employers Federation of Pakistan and Khursheed Ahmed, general secretary All Pakistan Federation of Trade Unions, were re-elected to the governing body.

Pakistan is among a few countries which are represented in all three groups of the governing body.
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Geological surveys warn against construction at ‘New Murree’
ISLAMABAD: Independent geological surveys have warned against any construction activities in areas proposed for the New Murree project, a study has revealed.

According to a feasibility report by the National Engineering Services Pakistan (Pvt) Limited (NESPAK), the firm selected for developing a master plan, geologically stable ridges had been chosen for the construction of buildings. However the NESPAK report contradicts previous geological studies.

Studies carried out by foreign experts have warned against any such construction in the area.

A study by the IUCN The World Conservation Union (Pakistan environment program), said earthquakes recorded at six on the richter scale had been recorded within a 200 km radius of Patriata, the site selected for the new city.

After considering four sites in Ban, Barian, Charihan and Patriata, the Punjab government eventually selected Patriata for a tourist city, at an estimated cost of eight billion rupees. 
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Steps being taken to stem inflation: govt

ISLAMABAD: Dr Salman Shah, adviser to the prime minister on finance, said on Tuesday that the country’s monetary policy was being tightened to overcome inflationary pressure.

Speaking at a post-budget press conference, he said the inflation rate stood at 9.3 percent during the year 2004-05 against a target of 5 percent. He said the supply of daily use commodities, especially kitchen items, was being increased to ease the demand pressure.

About the government’s decision to allow zero-rated imports of kitchen items, Dr Shah said quarantine stations had been set up for the purpose. “The import of commodities during June and July will help stabilise the prices of commodities,” he added. The government was focusing on decreasing the prices of 11 essential items, he said, adding that even the government’s announcement on the zero-rated import of kitchen items had helped stabilise prices.
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Musharraf wants a step ahead to resolve Kashmir
ISLAMABAD: President Pervez Musharraf on Tuesday said that all stakeholders in the Kashmir dispute must move forward in order to find a solution according to the wishes of the Kashmiri people.

The president hosted a dinner in honour of the visiting delegation of the All Parties Hurriyat Conference (APHC). Sources said that the president assured the APHC leaders that Pakistan would continue consulting the “true representatives of Kashmiri people” on the dialogue process.

Sources said that President Musharraf held a one-on-one meeting with Jammu Kashmir Liberation Front (JKLF) Chairman Yasin Malik after the dinner that continued late into the night. Yasin refused to divulge details of the meeting, saying he would do so on his arrival in Srinagar. Sources told Daily Times that during his talks with APHC leaders, the president stressed the need to unite both factions of the APHC.
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CCoP approves NRL sell-off
ISLAMABAD: The Cabinet Committee on Privatisation (CCoP) approved the highest bid received from Attock Oil Group by Privatisation Commission (PC) of Rs.16.415 billion for National Refinery Limited (NRL) sell off, according to an official statement.

The CCoP met under the chairmanship of Prime Minister Shaukat Aziz here Tuesday. Earlier, the Board of the PC in its meeting held under the chairmanship of Dr. Abdul Hafeez Shaikh Federal Minister for Privatisation & Investment had recommended the highest offer for approval of Cabinet Committee on Privatisation (CCoP).

The bidding was held on May 31, 2005 for the sale of 51% (33,985,788 shares) equity stake in National Refinery Limited (“NRL” or the “Company”), together with management control, to a qualified strategic investor on ‘as is, where is’ basis under the Chairmanship of Dr. Abdul Hafeez Shaikh, Federal Minister for Privatisation & Investment.
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PTA shares operators’ concern over 15% duty
KARACHI: Telecom authorities sounded their concern on Tuesday over the 15 percent excise duty imposed on the wireless local loop (WLL) service, and said they would take up the issue with tax officials if the slab posed any threat to the emerging telecom sector.
A top official in the Pakistan Telecommunication Authority (PTA) said the regulators were sorting out the announced duty and studying how it could affect WLL operators and their service.

“It is not clear yet,” said Major-General (Retd) Shahzad Alam Malik, chairman of the PTA. “We are analysing duty structure and its mechanism of imposition. We would definitely talk to the department concerned if there would be any factor harming overall WLL service.”

He said that the exact mechanism of CED charging was not clear yet and it would be implemented as it appeared and would affect operators’ profitability and increase charges of the WLL service.
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Budget to benefit only few industries: PSMA
LAHORE: The chairman of the Pakistan Sugar Mills Association (PSMA), Ch Zaka Ashraf, has said the federal budget 2005-06 has benefited a few industries only instead of facilitating the whole industrial sector in the country. Commenting on the budget, he said the textile sector, no doubt, was an important sector of the economy “but it does not mean that other industries are unimportant”. 

Not a single word has been mentioned about the sugar industry in the federal budget, which shows that government is not interested in ensuring a level playing field for all sectors of industry, he added. According to PSMA chairman, the government’s decision to distribute quota among tractor manufacturers for the duty-free import of 20,000 tractors is again against the policy adopted by the economic managers in case of import of raw as well as refined sugar in recent past. He said the government neither consulted nor allocated quota to the sugar industry for the import of raw as well as refined sugar, “which clearly reflects that the government has ignored the important industrial sector of the country”.
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Subscriptions for UBL shares close today
ISLAMABAD: Subscriptions for the Initial Public Offering (IPO) of United Bank Limited (UBL) shares, which opened on June 3, will conclude on June 8 (today) during banking hours. 

Shares will be offered in lots of two hundred (200) per applicant to pass on the benefit to a large section of the general public. Continuing with the “Privatisation for the People” program of divestments of GoP shares in public sector entities, the Privatisation Commission has offered 10 percent shares to the general public with a green shoe option of additional 5 percent shares of United Bank Limited (‘UBL’) through Karachi, Lahore and Islamabad stock exchanges. The large quantity of shares offered will also add to the liquid share float in the market and strengthen significantly the investor base. 

The offer is being made to the general public at the rate of Rs 50 per share. 
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Govt hints at ‘business-friendly’ trade policy
ISLAMABAD: Federal Minister for Commerce Humayun Akhtar Khan has termed the budget “people- and business-friendly and growth-oriented” and said that like the budget the government would formulate a trade policy for 2005-06 in accordance with the aspirations of the business community. 

Addressing a meeting of the Federation of Pakistan Chambers of Commerce and Industry (FPCCI) in Murree on Tuesday, he said that most of the proposals of the chambers of commerce and industry had been accommodated in the budget. 

The meeting, which was attended by a large number of people from various chambers of commerce and industry, reviewed the budget and, by and large, they appreciated the budget presented by the government in the National Assembly on Monday. 
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Budget termed poor friendly
ISLAMABAD: Mrs Yakut Jamilur Rahman Central Vice President Pakistan Muslim League hailing the federal budget 2005-2006 Tuesday termed it a poor-friendly, says a press release. She said the budget is a revolutionary in which no new taxes have been imposed. On the contrary, many taxes and duties have been reduced or abolished entirely. 

She observed common men of low-income group will exclusively benefit from increase in pay and pension. PML leader said the budget has given great incentives to business, trade, industry and agricultural sector. Because of these incentives in the shape of reduced duties or total exemption in duties will reduce poverty and unemployment. The growth rate will be sustained and making more job opportunities available to the unemployed.
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KCCI perturbed by rising inflation
KARACHI: The Karachi Chamber of Commerce and Industry (KCCI) has expressed deep concern over the ever-increasing inflation in the country, which has resulted in exorbitant price hike.

"The inflation rate in Pakistan has already touched 9.5 per cent, which is highest in the region and if not arrested immediately the poverty level will turn alarming," warned the Acting KCCI President, Mian Abrar Ahmed.

The government has disappointed the people of Pakistan in the federal budget, as it did not reduce the rate of GST, which is the major source of inflation and price hike.

He urged the government to reduce the rate of GST on consumer items to 10 or 12 per cent from existing 15 per cent in order to arrest the alarming inflation.
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Water project for Karachi to begin in July
KARACHI: The K-III project (third phase) will start at the beginning of next financial year in July which will augment water supply to the citizens of Karachi.

According to budget documents, the Ministry of Finance has allocated Rs2 billion in that regard. The total cost of the project is estimated at more than Rs6 billion.

Under Karachi package, for the earlier completion of Korangi Road an amount of Rs280 million has been allocated.

For the citizens of Thar and Attock where Prime Minister Shaukat Aziz had contested elections for National Assembly seats, Rs480 million each has been allocated for the implementation of different projects there.
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KSE greets budget with massive surge 
Index up by 286.78 points
KARACHI: The stock market welcomed the federal budget for 2005-06 with a big jump of 286.78 points or 4.04 per cent in its first post-budget session on Tuesday.

An investment friendly and growth oriented budget was given a big hand by both the investors and the punters as it was supposed to go a long way in achieving a major breakthrough in industrial and agricultural production, exports and investment.

It allays the fear of ten-fold increase in CVT and meets the long standing demand of the stock exchange to exempt insurance companies from capital gains tax.

The budget is also going to have a highly positive impact on textile, cement, fertiliser, banks and insurance sectors.
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Budget declared ‘balanced’
HYDERABAD: The Hyderabad Chamber of Commerce and Industry (HCCI) on Tuesday lauded the Federal Budget for 2005-06, terming the overall budget allocations and policies satisfactory which would have a long-lasting impact on the economic growth of the country.

The business community while talking to The News appreciated the policies of the present government which, they said, announced a business and people-friendly budget.

President HCCI, Mahmood Ahmed, in his budget comments said that the federal government had announced a balanced budget keeping in view the interest of the industrial sector for the development of the country.

He said that the textile sector was given due attention through zero-rated duties and withdrawal of sales tax, which would yield ever-lasting results.

The HCCI president said that measures announced in the budget would help improve the overall economic growth and called for declaring Hyderabad, one of the oldest textile producers, as textile city through provision of facilities.
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Exporter-friendly budget praised
KARACHI: High numbers of export oriented associations on Tuesday expressed felicitations to the government for presenting exporters friendly budget.

Pakistan Leather Garments Manufacturers and Exporters Association (PLGMEA), Chairman, Fawad Ijaz Khan said the exemption of five value-added export industries from sales tax is laudable, and would encourage businessmen to increase export.

Meanwhile, he considered the increase of withholding tax to 1 per cent to cover the revenue loss due to reduction and exemption of duties.

In this regard revenue generated by the additional withholding tax will be nearly Rs2 billion where the government will save about Rs5 billion of sales tax refund and duty drawback claims from bogus exporters, he added.
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Mobilink hearing tomorrow
KARACHI: Pakistan Telecommunication Authority (PTA) - the telecom watchdog in the country - on Tuesday issued a hearing notice to Mobilink, which would be conducted on June 9.

Sources close to telecom regulator told ‘The News’ that in its reply to PTA, Mobilink said its service was affected due to the problems arising in the system of Pakistan Telecommunication Company Limited (PTCL), however, the telecom watchdog has rejected this justification of the said company.

The Authority has described the reply submitted by Mobilink in response of April 2005 show cause notice as unsatisfactory. In the Hearing Notice PTA has also directed him to appear on the fixed date and time with a copy of written arguments for the Authority.

It may be recalled that the telecom watchdog had issued show cause notice in April 2005 to initiate proceedings against Mobilink, based on the results of the fourth Quality of Service (QoS) survey conducted by the Authority.
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‘Pakistan an attractive market’
KARACHI: Standard Chartered Bank’s Group Executive Director, Richard Meddings has said Pakistan is a very attractive market and the bank’s long experience in the region positions it well to take the business agenda forward. During his visit to Pakistan, Meddings met with the representatives of industry, business and finance besides regulators to explore growth strategies and opportunities for greater regional involvement for the bank. According to a press release of the bank, he said "the time is right to partner with Pakistan in its development growth". The huge advances made across a number of industry sectors including telecommunications, manufacturing and services opened up new doors for financial service providers, he said.
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PTCL prepares to counter strike
KARACHI: At a time when negotiations between the PTCL Unions Action Committee and the Privatisation Commission (PC) are going on in Islamabad, the authorities of the telecom giant are devising a strategy to maintain uninterrupted work in the organisation, if the workers go on strike again, it is learnt.

On June 3, the Unions Action Committee entered into a deal with the government according to which the government put off the June 10 bidding of the PTCL and in return the unions action committee ended their strike.

Since then negotiations started afresh and on Tuesday representatives of the action committee held meetings with officials of PC and Interior Ministry but both parties failed to reach an agreement.

Well-placed sources in the phone utility told The News that the authorities were in constant touch with police and army in Islamabad as well as all provincial capitals to safeguard the company and its valued customers’ interests with their help in case of another crisis situation developed.
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External debt down by $1bn: adviser
ISLAMABAD, June 7: The government has reduced import duties 1,800 items and suggested additional taxation measures in the new budget aimed at collecting over Rs10 billion net revenue. Fiscal deficit for the next year has been projected at Rs285 billion which is 3.8 per cent of GDP. The house rent in the salaries of government employees has been increased by 134 per cent and medical and conveyance allowances have been doubled. Thus, salaries of all government employees, including civil and defence, have gone up by 23 per cent to 29.4 per cent.

It has been decided to provide wheat flour to people through utility stores at lower than market rates (Rs12 per kg) in order to reduce inflation to 7-8 per cent next year and subsequently to 5 per cent in 2006-07.

This was the gist of a post-budget press conference addressed by Adviser to Prime Minister on Finance Dr Salman Shah, Minister of State for Finance Omar Ayub Khan and Minister of State for Economic Affairs Hina Rabbani Khar.
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Poor bidding threatens Neelum project
ISLAMABAD, June 7: A poor response from bidders has put in jeopardy the $1.6 billion Neelum-Jhelum Hydropower Project (NJHPP) in Azad Kashmir. A senior government official when contacted said the president and the prime minister would be taken into confidence over the latest situation and their guidance would be sought on whether to re-bid the project or adopt some other strategy.

The project is of strategic and national importance because it could protect Pakistan’s priority rights over the Neelum waters and provide cheap hydel electricity to the system.

In view of the poor bidding results and doubts about its future, the federal government has also withdrawn an allocation of Rs5.5 billion to the project under the public sector development programme (PSDP 2005-06) within a few days of its approval by the annual plan coordination committee (APCC) on May 17.
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Reaction mixed to federal budget
HYDERABAD, June 7: The federal budget 2005-06 received a mixed response from different quarters here. In their comments obtained by Dawn on Tuesday, opposition parties rejected the budgetary proposals on the ground that it contained no relief for the common man. Agriculturalists said at least Rs200 billion should have been allocated for the agriculture sector.

Industrialists described the budget as satisfactory, saying sales tax on cotton yarn and import duty on machinery had been done away with which would yield positive results.

“There should be an independent debate before parliament passes the budget. Collectively, it is good but much is left to be desired when it comes to the agriculture sector which is contributing 90 per cent to our total trade where means of transport and agricultural infrastructure need to be upgraded and revitalized,” said Sindh Abadgar Board officials Abdul Majeed Nizamani and Mahmood Zaman Shah.

They called for allocating 0.8 per cent of the GDP for agricultural research and Rs200 billion, instead of Rs100 billion, for the agriculture sector.
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KARACHI: Eight remanded in KFC arson case
KARACHI, June 7: A judicial magistrate remanded in police custody eight suspects in the case of torching of a KFC restaurant, which claimed six lives, on Tuesday. JM Khalid Hussain K. Leghari gave Syed Ali Haider Kazmi, Hamid Hussain, Iftikhar Hussain, Sajjad Haider, Shafa Ali, Nasir Ali, Sajid Ali and Wajid Hussain to police till June 13.

Asif Ali, Mohammed Salim, Ilyas, Farooq, Asfad Ali and Ghulam Hussain were killed on May 30 when the restaurant in Gulshan-i-Iqbal was set on fire following a terrorist attack on the Madinatul Ilm mosque.

WARRANTS: An anti-terrorism court issued non-bailable warrants for the arrest of sacked provincial minister Imtiaz Shaikh and five co-accused in a kidnapping for ransom case.
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SRO irks local car makers: Taxes revised
KARACHI, June 7: Car makers now fear opening of flood gate of used cars following the issuance of SRO No.557(I)2005 in which maximum duties payable on import of used cars have been revised. Besides, they are also not happy with imposition of six per cent withholding tax on sale of locally assembled cars.

Members of Pakistan Automotive Manufacturers Association (PPMA) were irked by the increase in depreciation of rate of cars below 1,800cc to two per cent from one per cent, fearing that the locally assembled cars would become uncompetitive when cheaper used cars land in Pakistan.

PPMA members would now hold an emergency meeting in a day or two to chalk out future strategy in view of two negative decisions taken by the government.
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Defence up 15pc, development 35pc

ISLAMABAD - The agriculture sector, yet again the largest contributor to the country’s 8.4 per cent economic growth this year, received peanuts in return while tax relief was given to industrialists and tax defaulters, and major chunk of the tax payers’ money went to the defence sector. Setting a tax revenue target at Rs 690, the government announced major concessions for mega industrialists as it dropped the rates of income tax, sales tax, excise duty and customs duty.


A huge Rs 30 billion increase in the defence budget was more than the total allocations for agriculture, education, and health sectors put together while the development expenditures outlay was increased by 35 percent. 


In the budget, presented by State Minister for Finance Omar Ayub Khan, grandson of General Ayub, the government allocated Rs 223 billion for the defence against last year’s expenditure of Rs 193 billion. 


The education sector received Rs 16 billion and health sector was allocated Rs 9.4 billion while the agriculture got only Rs 9.1 billion although it had demanded Rs 23 billion for various projects.
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Defence budget raise
Pakistan on Monday raised its annual defence expenditures by over 15 per cent to Rs 223.501 billion in the budget 2005-06 from the last year’s Rs 193.926 which was increased to Rs 216.258 billion as a revision for adjusting the inflation in 2004-05.


Substantial increase of Rs 29.575 billion by the government in the defence allocations for the next fiscal is seemingly aimed at meeting the government’s plans to buy 75 aircraft of F-16 fighter grade from the US with an overall estimated cost of approximately three billion dollars.


However, the government will have to pay this amount over the years earlier explained by the government officials.


Pure defence services would have an allocation of Rs 223.071 billion out of the total defence budget while Rs 430 million would go to the Defence administration. 
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Duty on 1,870 items reduced, 16 enhanced
ISLAMABAD (June 07 2005): The government has reduced customs duty on the import of 1,870 items and duty on 16 items has been enhanced to protect the local industry.

It has been proposed to introduce a new slab of 15 percent in addition to existing four bands of 5 percent, 10 percent, 20 percent and 25 percent in order to provide suitable cushion in the tariff for growth of industry/trade. The application of cascading formula in tariff rationalisation has, thus, become more convenient and convincing. It has been proposed that 190 items (tariff lines) would be kept at 15 percent.

According to Pakistan Customs Tariff (2005-06), duty has been reduced on MEG (polyester) from 20 percent to zero-percent; fibre 10-25 percent to 3 percent; polyester chip, 15 percent to 6.5 percent; polyester yarn, 20 percent to 7 percent; fabrics, 25 percent to 14 percent (one percent withholding tax would be levied and total incidence of taxes will be 15 percent); urea fertilizer, 5 percent to zero-percent and duty on agricultural tractors has been brought down from 20 percent to 15 percent.
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Budget aims at encouraging investment: non-budgetary steps to ensure relief to common man, says Salman
ISLAMABAD (June 08 2005): While ruling out the possibility of mini-budget, the government on Tuesday announced that stock market and real estate business were not taxed to expedite pace of growth by encouraging investment in these two key areas. Addressing the post-budget press conference, advisor to prime minister on finance and revenue Dr Salman Shah said new taxes could have negative impact on real estate and stock market business and finally result in flight of capital.

He said: "Exclusion of real estate and stock market business from new taxes was a loud and clear message to investors that their investment in these areas was completely safe."

Dr Shah was accompanied by state minister for finance Omar Ayub Khan, state minister for economic affairs division Hina Rabbani Khar, advisor to the finance ministry Dr Ashfaque Hasan Khan, finance secretary Navid Ahsan and CBR chairman Abdullah Yousuf.
More…
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Improved environment attracting investors: minister
ISLAMABAD (June 08 2005): The improved economic scenario and the conducive environment are attracting investors, in all sectors of economy, to Pakistan. Dr Abdul Hafeez Shaikh Federal Minister for Privatisation & Investment stated this during a meeting with Masood Ahmed, Director General for British Policy & International Department for International Development who called on him here on Tuesday.

Dr Shaikh said that Pakistan has embarked upon liberal economic, trade and investment policies with a renewed commitment and continuation of these policies, which has restored the investors' confidence and made Pakistan a safe haven for investment. The government allowed 100 percent equity to investors in all the sectors while ensuring maximum facilitation, he added. He further stated that the telecom sector has been opened up for investment under the deregulation policy and the roads network building was progressing well, making the developments on the infrastructure front.
More…
