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Pakistan added to OWIT network
LAHORE: The Organisation of Women in International Trade (OWIT), keeping in view that women entrepreneurs in Pakistan have developed tremendously during the last five years and have enormous potential to contribute to international trade, has added Pakistan to its network.

OWIT President Leann Hackman-Carty said that the organisation has appointed Omer Aftab as its official representative in Pakistan. Aftab has been working as the convenor of the national committee for Women Entrepreneurship Development in Pakistan, she said.

Hackman-Carty said that the OWIT has over 3,500 members, including leaders in their professions like Marjory E Searing, the US Commercial Service director general, Laura E Jones, the US Association of Importers of Textiles and Apparel executive director, and Carole Brookins, US executive director to the World Bank.
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Cabinet okays bill against money laundering
ISLAMABAD: In pursuance of 1998’s UN General Assembly declaration calling on member states to make special efforts against money laundering, the cabinet on Wednesday approved the Anti-Money Laundering Bill 2005 to prevent money-laundering and such transactions would be scrutinised by the State Bank of Pakistan and Securities and Exchange Commission of Pakistan.

Prime Minister Shaukat Aziz – chairing a cabinet meeting – also formed a cabinet committee to look into allegations of corruption against district nazims. The prime minister made the decision, as a majority of federal ministers had demanded accountability of district nazims before the local council election was completed. However, sources told Daily Times that the prime minister did not announce the names in the cabinet committee, which would be headed by him. “The election and accountability process will go in tandem,” sources quoted the prime minister as saying.

The Election Commission would announce a code of conduct under which nazims, intending to contest the local council election and facing allegations of corruption, would have to pass through an accountability process.
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$10m call centre business cancelled

KARACHI: The country’s IT industry was shocked on Wednesday when Indian call centres that were about to outsource $10 million business to Pakistan withdrew the offer, as the lingering internet blackout caused a mistrust in India about Pakistan’s telecom infrastructure.

A delegation of local call centres which was due to fly to Bangalore early next month to sign a formal deal with Indian counterparts, has been told not to come.

Abdullah Butt, the president of the Call Centre Association of Pakistan (CCAoP), said the Indian position was the outcome of the undersea fibre-link damage which, he said, tarnished the image of the country’s telecom facilities, as call-centre operations across the country had come to a halt.

Pakistan’s internet and other telecom links with the rest of the world were severed a couple of days ago on account of a fault in a key submarine cable that experts said could take two weeks to repair. The outsourcing business in the country through IT-enabled services crossed the $10 million mark earlier this year with a rapid growth of call centres, and operators were optimistic about touching $20 million by the end of this fiscal year.
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National Environment Policy announced
* Rs 28.4b to be spent on 150 projects 
* Major chunk of Rs 10b reserved for clean water 
* 5,000 filtration plants in 3 years

ISLAMABAD: The federal cabinet approved the first ever National Environment Policy on Wednesday providing 171 policy guidelines to protect, conserve, restore and effectively manage the environmental resources of the country.

To implement the national policy over the next five years the government has set a medium-term development framework (MTDF) for the next five years allocating Rs 28.4 billion to 150 projects. The sum is additional to the foreign grants the government would be getting for environmental projects.
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Pak-Afghan-US forces to improve security
KABUL: Pakistan, Afghanistan and the United States agreed on Wednesday to step up security against possible attacks by the ousted Taliban regime ahead of landmark Afghan parliamentary polls due in September. 

The decision came during a meeting of the so-called tripartite commission, composed of senior military and diplomatic officials from the neighbouring countries as well as the US-led coalition in violence-plagued Afghanistan. Director General for Military Operations Major Muhammad Yousaf headed the Pakistani delegation, Afghan National Army Chief of Operations Lt-Gen Sher Muhammad Karimi headed the Afghan delegation while Lt-Gen Karl Elkenberry represented the Combined Forces Command Afghanistan. “All parties are committed to increasing security efforts in order to ensure the success of these historic elections,” said a joint statement.
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CM tells SNGPL to accelerate gas projects
LAHORE: Chief Minister Chaudhry Pervaiz Elahi has urged Sui Nothern Gas Pipeline Limited (SNGPL) to accelerate gas supply projects in the province, said a handout issued on Wednesday.

Elahi was presiding over a meeting which was attended by senior officials of the SNGPL, including its managing director Abur Rasheed Lone, and the Punjab government.

Elahi said that the Punjab government had issued funds to provide gas to many areas of the province. He said that a committee was being established in the Planning and Development (P&D) Department which would monitor the gas-supply projects in Punjab every two weeks.

He said the government’s objective was to provide gas to areas where no alternate fuel source was available.
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9 factories made 230m pirated CDs
LAHORE: Nine factories produced about 230 million illegal optical discs in Pakistan in 2004 and most of these discs were exported to 46 countries, said Al Rehda, Business Software Alliance (BSA) Middle East co-chairman, at a BSA seminar on Wednesday.

Al Rehda said that of the nine, six factories have been shut down. He said that Pakistan could attract a lot of foreign investment form BSA member companies if the piracy level was brought down.

BSA member companies include Adobe, Apple, AutoDesk, Cisco Systems, Dell, Hewlett-Packard, IBM, Intel Corp, Macromedia, McAfee, Microsoft, Sybase and Symantec. Nadim Kayyali, BSA Middle East vice president and a Microsoft Corporation representative, Rizwan Amin Sheikh, PITB chairman also addressed the seminar.
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PTCL privatisation: Etisalat deposits 10% of bid amount
ISLAMABAD: Etisalat, a United Arab Emirates-based company, which placed the highest bid of $2.598 billion for 26 percent shares of Pakistan Telecommu-nication Company Limited (PTCL) on June 18, has deposited with the government of Pakistan 10 percent ($259.8 million) of the total amount of the bid.

Abdul Hafeez Sheikh, the minister for privatisation and investment, said this while talking to reporters after the inauguration of Teradata Global Consulting Center at the Telecom Foundation Complex in Islamabad on Wednesday.

He said that the Pakistan government had received the first installment of proceeds from a recent sale of a 26 percent stake in PTCL. However, he refused to divulge amore details.

Under the rules, Etisalat is bound to deposit the remaining amount of the total bid of $2.598 billion amount within 60 days for taking charge of PTCL.
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Internet link repairs to take 3-4 days
ISLAMABAD (June 30 2005): The government on Wednesday announced that repair work on faulty undersea optic fibre cable would take three to four days, whereas efforts are being made to put in place 50 percent of the telecommunication services from Thursday with the help of satellite media. Taking the vulnerability of international communication into account, the government has decided to build another terrestrial link with India.

"The estimated time for repair is around three to four days. Meanwhile, we are making alternative arrangements to provide connectivity through satellite for continuous provision of international telecommunication services," Pakistan Telecommunication Company Limited President Junaid I. Khan said, while speaking at a news conference.

The authorities are in close liaison with the SEAMEWE-3 consortium for repair of fault of submarine cable, he added.
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Certification procedure for textile export announced
KARACHI (June 30 2005): The Customs Collectorate (Export) has announced a procedure for certification of textile and garment exports, qualifying the Research and Development Support (RDS) of six-percent Free On Board (FOB) exports value falling under Chapter 61 and 62 of the Pakistan Customs Tariff.

A circular, issued by the Collectorate on June 25, said the Collectorate would issue a certificate in the specified form for consignments exported from Karachi Port, Port Qasim and Karachi Airport.

It said that to ensure smooth and expeditious certification, pertaining to the RDS applications by the exporters or their agents, the Collectorate laid down the following procedure for observance.
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Musharraf for transforming society towards progress and enlightenment
RAWALPINDI (June 30 2005): President General Pervez Musharraf has stressed upon the need for transforming society towards progress and enlightenment through education, poverty alleviation and economic stability.

The President made these remarks on Wednesday while talking to a seven-member group of leading academicians from the United States, who are currently visiting Pakistan in final phase of a special programme titled, "Islamic life in the United States" organised under the auspices of the University of Louisville.

General Pervez Musharraf stated that sustainable change in a society has to evolve from within through logic, reasoning and understanding of ground realities otherwise people will reject any imposition of a change.
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Tourism to get industry status: minister
LAHORE (June 30 2005): The Punjab Minister for Tourism, Mian Aslam Iqbal, has said that the government is taking revolutionary steps for giving industry status to tourism so that the province could be truly turned into an earthly paradise for the international tourists.

He expressed these views, while giving briefing to Malaysian Deputy Minister of Tourism Ahmed Zahid Hamidi on tourism in Pakistan here on Wednesday.

Secretary Tourism Punjab and Director General PHA were also present on the occasion. The minister told Ahmed Zahid Hamidi that in pursuance of directions of Punjab Chief Minister, the provincial government was spending Rs 2653.78 million under a five-year project to upgrade the historic places. This land is a cradle of ancient Hindu, Sikh and Buddhist civilisations and culture, he told the Malaysian deputy minister. He also informed him that his government will introduce a special package for the facilitation of Malaysian tourists. This view, exchange of information among the Muslim countries in the field of tourism and culture was inevitable, Aslam Iqbal observed.
More…
http://www.brecorder.com/index.php?id=290065&currPageNo=1&query=&search=&term=&supDate= 
BUSINESS RECORDER 
June 30, 2005
By Recorder Report 

Conducive trade environment exists in Pakistan: US envoy
GUJRANWALA (June 30 2005): US Consulate Political/Economic officer, Brian J George, said conducive trade environment exists in Pakistan and volume of trade between Pakistan and US can be increased manifold.

He was addressing members of the Gujranwala Chamber of Commerce & Industry (GCCI) before inaugurating Water and Industrial Catalogue Show in the Chamber here, on Wednesday.

Brian J George maintained that the US investors had invested huge amount in Pakistan last year, and a number of American companies were looking for introducing their products in Pakistani market.
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'Anti-money Laundering Bill' draft approved
ISLAMABAD (June 30 2005): The Cabinet on Wednesday approved the 'Anti-money Laundering Bill 2005', according to which the offenders may be awarded four to ten years imprisonment along with a fine of one million rupees and forfeiture of property, through special courts.

"Whosoever possesses or renders assistance or knowingly converts, acquires, possesses, transfers or uses property derived from illegal means or predicates offence shall be guilty of offence and shall be punishable with imprisonment not less than four years with may extend to ten years with a fine of one million rupees and forfeiture of property," an official told Business Recorder.

Sources said that an overseeing body known as 'National Executive Committee' (NEC) would be constituted to combat money laundering. The committee would be headed by the Finance Minister, or Advisor to Prime Minister on Finance, while Governor, SBP, Chairman, SECP, Chairman, NAB, and Director General Financial Monitoring Unit (FMU) would be members.
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President Bush has restored duty-free access to US markets for some goods from India and Pakistan
In a proclamation released by the White House, the president said he was acting under the Generalized System of Preferences (GSP) trade rules and the US Trade Act of 1974. 

US President George W Bush has restored duty-free access to US markets for some goods from India and Pakistan, citing progress on intellectual property rights in India and worker rights in Pakistan. 

"I have determined that India has made progress in providing adequate and effective protection of intellectual property rights. Accordingly, I have determined to terminate the suspension of India's duty-free treatment for certain articles under the GSP," he said. 

"I have determined that Pakistan has taken or is taking steps to afford workers in that country internationally recognized worker rights," said Bush. "Accordingly, I have determined to restore Pakistan's eligibility for certain articles for preferential treatment under the GSP." 
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Trade policy to announce new schemes
ISLAMABAD, June 29: The government will announce new schemes in the trade policy for the export of surgical, sports and leather goods. An official in the commerce ministry told Dawn on Wednesday that the schemes besides other measures would incorporate the zero rating of sales tax, customs duty announced in the budget 2005-06 on these products.

The commerce ministry has received proposals from the stakeholders for the export facilitation of these products, which would be announced in the trade policy in 2005-06, the official said.

The export of surgical goods and instrument registered 37.26 per cent increase in July-May this year to $162.433 billion as against $118.340 million during the same period of last year.
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Pervaiz orders new water supply system
LAHORE, June 29: Taking stock of deaths caused by the contaminated water consumption in a locality of the city district, the chief minister has ordered replacement of water supply and sewer lines there. Presiding over a meeting of ministers, secretaries, district nazim and Wasa officials here on Wednesday, Pervaiz Elahi said the government would bear all expenses of repairs of water supply and sewerage system of the area.

At least five deaths had been reported in Shafiqabad on Tuesday because of gastroenteritis apparently caused by the supply of contaminated water. Three more deaths were reported on Wednesday.

The chief minister also directed the provision of medical facilities and launching a vaccination campaign by setting up medical camps in the area as a precautionary measure.
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Funds allocated for S&T promotion: PM

ISLAMABAD, June 29: Prime Minister Shaukat Aziz on Wednesday said all possible funds had been allocated to promote science and technology in an effort to enable Pakistan enter the knowledge economy. He was talking to Prof K.R. Srenivasan, Director International Theory Physics, Trieste, Italy, who called on him at the Prime Minister’s Secretariat. Mr Aziz emphasized the need to share practices and knowledge as the developing countries had the necessary human talent. This, he said, would be a fine example of globalization.

He said given the financial constraints Pakistan could encourage research only in fields that were applicable and relevant to its current economic needs.

Pakistan was making efforts to promote science and technology and had already separated general education from higher education, the prime minister said.

Dr Srenivasan appreciated the level and quality of research going on in premier scientific institutes in Pakistan.
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Internet to be restored in 3-4 days’: PTCL gets satellite space
ISLAMABAD, June 29: Pakistan Telecommunication Company (PTCL) president Junaid I. Khan has said it will take three to four days to completely restore Internet service which is down since Monday after the submarine optic fibre line developed a fault.

He told a press conference on Wednesday that the PTCL had acquired 100 megabyte (MB) space on satellite and another 100 MB space would be acquired on Thursday morning to facilitate Internet users.

The PTCL president said his company would spend Rs30 million for securing the 200MB space on satellites.

He said the Internet service had been affected across the country as the sole sub-marine optic fibre cable providing the international link had developed a fault.
More…
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IT sector has great potential: Hafeez
ISLAMABAD: Pakistan’s IT sector has vast potentials for growth offering tremendous opportunities for investors Minister for Privatisation and Investment, Dr. Abdul Hafeez Sheikh said inaugurating Global Consulting Centre (GCC) established by NCR Corporation on Wednesday.

Dr. Sheikh said that Pakistan had attracted foreign investment of over $1 billion this financial year an all time high for Pakistan. He added that last year the foreign investment was recorded at $950 million while four years back it was only $500 million.

"Having contributed immensely to the development of IT sector in Pakistan, I applaud this initiative of NCR for setting up Teradata facility in Islamabad", he remarked.

He said that Pakistan has talent in IT sector and the only need is to exploit it for the development of the country.

Badr ul Islam Managing Director NCR Pakistan in welcome address said that NCR has already shown that it is one of the most sought after IT companies within the region.
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IT related businesses in topsy-turvy mode 
ISPs suffer huge losses, demand backup arrangements on urgent basis
KARACHI: As the ship from Dubai set sail on Wednesday to repair the damaged undersea cable near Karachi, the IT related businesses such as software houses, offshore service centres, Internet service providers and local loop operators continued to suffer huge losses running into millions of rupees per day, IT sources said.

The Sources informed that the ship is also bringing the optical fibre cable and if the power supply of the undersea cable could not be energised, the engineers would change the 20-kilometers patch of the undersea cable.

The fault in the under sea optic fibre link that occurred on Monday night has wrecked the business of Internet Service Providers (ISPs), call centres, cellular operators and Wireless Local Loop (WLL) operators across the country depriving them of millions of rupees in just two days.
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Internet services disruption hurts economy 
Shipping, aviation, banking, import and export activities in disarray
KARACHI: The disruption of Internet services due to a fault in the undersea cable badly affected shipping, aviation, import and export activities and other sectors of the economy on Wednesday, business leaders said.

The world’s longest fibre optic link - SEAMEWE - developed the fault on Monday, which is still under repairing.

Internet suspension seriously hampered the Internet banking activities, but SWIFT transactions of banking industry were conducted smoothly.

The SWIFT is a system under which specialised foreign exchange business is conducted to save and protect the contents of bankable documents.
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Pak-US Expo next year
KARACHI: A grand exposition of Pakistani products and services, including a fashion show and a musical extravaganza, is being organised by a New Jersey-based business group - Mamosa.

The Pak-US Expo 2006 - a trade-cum-cultural exposition - is scheduled for May 31 to June 4, 2006, promising to be an extremely grand presentation of Pakistan’s traditional and growing trade and economic ties with the US, said President and CEO of Mamosa Group, Irshad Salim.

"Post 9/11, Pakistan and the US became close allies in the war against terrorism, leading to growing opportunities for both the countries in several areas. Over the years, several new Pakistani products and services have emerged and need to be effectively presented for export to the movers and shakers of the US buying and consumer industry," Irshad said.
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‘Pakistan set to enter knowledge-based economy’
ISLAMABAD: Prime Minister Shaukat Aziz on Wednesday said Pakistan was prepared to enter knowledge-based economy and had allocated all possible resources to promote science and technology in the country.

He was talking to Professor Dr KR Srenivasan, Director International Theory Physics, Trieste, in Italy, who called on him at the Prime Minister Secretariat.

The prime minister emphasised the need to share best practices and knowledge as the developing countries have the necessary human talent. This, he said, would be a fine example of globalisation.

He said in view of the financial constraints Pakistan can encourage research in fields that are applicable and relevant to its current economic needs.

Dr KR Srenivasan apprised the PMof the activities of his Institute and said he was impressed by the level and quality of research in premier scientific institutes in Pakistan. 
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Pak-US joint naval exercises conclude
KARACHI: Pak-US joint naval exercises ‘Inspired Union 2005’ concluded on Wednesday in the north of Arabian Sea.

The week-long exercises were a combination of Inspired Siren and Inspired Response - two bilateral exercises conducted annually between US and Pakistan naval forces. A number of surface, subsurface and air units from both the navies participated in the exercise.

Both the forces operated in deep waters, thereby staging a classical set for an actual threat environment. Despite rough sea during the entire period, every planned segment was rehearsed. A conspicuous feature of the exercise was air operations from flight deck of ships in heavy rolls and pitches. Inspired Siren, the sea phase of the exercise, focused on training in anti-submarine warfare, surface warfare, mine counter measures, air defence, electronic warfare, replenishment at sea and command and control.
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Young Leaders Conference starts tomorrow
ISLAMABAD: To augment leadership potential in youth, Young Leaders Conference-International begins in Islamabad from July 1 to 6. The inaugural session would be attended by Sindh Governor Ishrat-ul-Ibad and Federal Education Minister Lieutenant-General (r) Javed Ashraf Qazi.

About 250 participants from four countries of the world and Pakistan are participating in the conference this year. The young leaders are gathering under the YLC-I banner, facilitated by the School of Leadership, in an effort to create awareness of the leadership potentials in Pakistani youth and inspire them to discover and apply their competence and aptitude to shape the destiny of self and community and craft a brighter future in a multi-disciplinary context.

The first of its kind to be held in Islamabad, the 6-Day international conference would be aiming to help Pakistani youth to be able to identify their responsibilities and be able to take the helm to identify, create and avail opportunities around them.
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Regular Internet traffic in 3-4 days
ISLAMABAD: Pakistan Telecommunication Company Limited (PTCL) is making all efforts to repair submarine cable which is expected to be fully restored in the next three to four days, said PTCL president Junaid I Khan here on Wednesday.

Addressing a press conference he said for the repair of the fault a special purpose built ship arranged by the SEAMEWE-3 consortium has been requisitioned. The ship has moved from the UAE, he said.

"The estimated time of the arrival of the ship and repair of the fault is next 3-4 days," he said while replying to a question. Junaid I Khan said the organisation is committed to support all IT-enabled industry, call centres, airlines, stock exchanges and ISPs operate normally and has made alternate arrangements through satellite media for continuous provisioning of international telecommunication services.
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Itissalat, privatization commission sign agreement
ISLAMABAD: The Government of Pakistan delivered on Thursday Rs o1.32 billion shares of Pakistan Telecommunication Co. Ltd (PTCL) to UAE’s giant telecom Itissalat.

Secretary Privatisation Commission, Tehseen Iqbal and Itissalat’s chief executive officer, Ubaid Bin Saeed signed an agreement of PTCL’s 26 percent shares during a ceremony held here today. 

Abdul Hafiz Shaikh, federal minister for privatization, while addressing the ceremony said with the 26 percent shares sell-off has boosted Paksitan’s positive image. 

Buying of PTCL’s shares by UAE’s giant telecom is proof of Pakistan being an attractive place for foreign investment in different sectors.
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ISPs want to set up data gateway on rooftops
KARACHI: Internet service providers in the country have asked the Pakistan Telecommunication Authority (PTA) to allow them to establish data gateway on the rooftops of their workplaces to mitigate the sufferings caused by the recent undersea fibre link damage.

In a statement issued on Wednesday, the ISPs Association of Pakistan (ISPAK) demanded alternative measures by the authorities as businesses and Internet users continue to suffer.

“We have suggested in the past and shall continue to suggest that the PTA should allow at least the bigger ISPs to establish data only gateway on their rooftops to mitigate the sufferings of the users,” said an ISPAK statement.
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HIT to invest $20 million in IT projects


KARACHI: Hyundai Inform-ation Technology (HIT) will invest $ 20 million in various IT projects in Pakistan during the fiscal year 2005-06.

A spokesman of Ecommerce Gateway Pakistan in a statement said on Wednesday HIT Pakistan provided permanent employment to at least 75 local highly skilled resource persons during the first year of its establishment.

He said the HIT Pakistan would sponsor the ICIT 2005 international conference on IT to be held in August this year at the Karachi Expo Centre.

The ministry of privatization and investment, ministry of information technology and telecommunication, Export Promotion Bureau would support the e-commerce Gateway Singapore in this regard.
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