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‘Pak-US economic cooperation offers immense prospects’
WASHINGTON: Senate Chairman Muhammadmian Soomro has hoped that the multi-year and broad based Pakistan-US ties would strengthen further, particularly in the field of economic cooperation where "enormous and mutually-advantageous prospects exist."

He said that Pakistan was an important strategic ally of the United States in the war against terror, and added that it was time to turn this close relationship into people-to-people ties. He had flown in here to chair the daylong congressional reception held on the inaugural day of the three-day (June 23-25) 13th annual summit organised by the Pakistani American Congress at the Capitol Hill on June 23.

The legislators attending included Senator Tom Harkin (D Iowa), Congressmen Dan Burton (R-Indiana), Congresswoman Sheila Jackson Lee (D-Houston), Rep. Ted Poe (D-Houston), Congressman Dale Kildee (D-Michigan), Congresswoman Nita M Lowey (D-Westchester) and Rep. Joe Barton (R-Texas).
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$400,000 support for refinery upgrade
ISLAMABAD: The US Trade and Development Agency (USTDA) on Tuesday awarded a $400,000 grant to Pakistan Refinery Limited (PRL) to help improve environmental standards.

The grant will be used to partially fund a feasibility study of PRL’s planned upgrades at its Karachi refinery.

The USTDA grant was conferred at a signing ceremony held at the American Embassy in Islamabad.

Ambassador Ryan C Crocker signed the grant agreement on behalf of the US Government while Muhammad Akram Peracha, PRL Operations Manager, signed the agreement on behalf of PRL.

"This project is another example of the growing economic and commercial relationship between the United States and Pakistan," said the US Ambassador speaking at the signing ceremony.

More…
http://www.jang.com.pk/thenews/jun2005-daily/29-06-2005/main/main15.htm 
THE NEWS 
June 29, 2005
By Azfar-ul-Ashfaque


SEAMEWE-3 fault rectification to hit five countries
KARACHI: The Internet traffic of five countries, including India, will be disrupted for at least two hours on Wednesday when a UAE-based firm will start rectifying a fault that had developed in the submarine optic fibre link - SEAMEWE-3, officials said on Tuesday.

Pakistan’s Internet traffic was cut off from the rest of the world on Monday after the only submarine fibre link of the country developed a fault. Officials of the Pakistan Telecommunication Company Limited (PTCL) located the fault late on Monday in the sea, some 35km off Hawkes Bay.

Official sources said the submarine fibre link would be closed for two hours for repairs to the affected portion, which would cause disruption in the Internet traffic of Pakistan, India, the UAE, Djibouti and Oman.
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Musharraf lays stress on modern knowledge for rapid growth

Says accelerated economic development to reduce poverty, curb extremism
ISLAMABAD: President Pervez Musharraf on Tuesday held out Pakistan’s resolve to promotion of science and technology, saying accelerated economic growth achieved through modern knowledge would help reduce poverty as well as curb the malaise of extremism in the long-term perspective.

Addressing the inaugural session of the 30th International Nathiagali Summer College, organised by Pakistan Atomic Energy Commission, the president said advancement in the fields of science and technology was directly related to progress of the society and economic development of the nation. "The spin-off of scientific and technological development is important as it leads to much higher growth and brings about a rapid improvement in the quality of life, therefore, encouraging scientific and technological development is in line with our commitment to transmitting the benefits of economic gains to common man," he emphasised.

More…
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Pakistan calls for strengthening ECOSOC
UNITED NATIONS: Pakistan on Monday underlined the need for strengthening the role
and contribution of the UN Economic and Social Council (ECOSOC).

Pakistan’s Permanent Representative to the UN Munir Akram recalled a paper forwarded
by him as president of the ECOSOC to call for such steps and emphasised that the UN secretary-general’s report, ‘In Larger Freedom’ also contained several proposals to strengthen the ECOSOC.

Munir Akram said this while addressing the UN General Assembly during its high level dialogue on financing for development.

He said that there was universal recognition of the key and substantial contribution that trade can make in securing enhanced resource flows for development.

Consequently, he said, unanimity existed in calling for an early, successful and genuinely development-oriented outcome of the Doha Round of multilateral trade negotiations.
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President says Pakistan to achieve progress through S&T
ISLAMABAD: President General Pervez Musharraf Tuesday held out Pakistan’s resolve to promotion of science and technology, saying accelerated economic growth achieved through modern knowledge would help reduce poverty as well as curb the malaise of extremism in the long-term perspective.

Addressing the inaugural session of the 30th International Nathiagali Summer College on Physics and Contemporary Needs, the president said that advancement in the fields of science and technology is directly related to progress of the society and economic development of the nation.

"The spin-off of scientific and technological development is immense as it leads to much higher growth and brings about a rapid improvement in the quality of life — therefore, encouraging scientific and technological development is in line with our commitment to transmitting the benefits of economic gains to common man," he emphasised.
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Restoration of fibre link may take 3 days 
Back-up support through satellite activated; another deep-sea cable likely from June 2006
LAHORE: Minister of State for Information Technology Ali Asjad Malhi has hinted that restoration of fiber link through under sea marine link may take three days.

"We have already activated our back up support through satellite, which is currently facilitating voice and data transfer," he said while speaking to members of Lahore Chamber of Commerce and Industry (LCCI) at an open source software technology summit here on Tuesday.

He told the gathering that the deep-sea cable connecting Pakistan with Internet developed fault and now government was going to use the back-up satellite system due to which speed of Internet was slow.

He said that the government had taken a decision some one and half years ago of having another deep-sea cable which would be up and operational from June 2006.
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Leather sector needs foreign exposure
KARACHI: Pakistani leather goods manufacturers should exploit the opportunities of enlarging their share in world markets through more participation in renowned fairs and exhibitions Consul General Federal Republic of Germany, Verena Grafin von Rodern suggested at a presentation by Messe D¸sseldorf at a local hotel on Tuesday.

The German diplomat said that Pakistan has good quality leather and if the leather goods manufacturers improve the quality of their products and compete in price with their arch rivals especially China, they could be able to fetch more exports proceeds.

She advised the local manufacturers of leather goods and footwear to visit GDS the premier shoe event and GLS the international event of leather goods being held in Dusseldorf Germany.

More…
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Internet link repair work begins today
 KARACHI, June 28: Pakistan on Tuesday held talks with four states whose telecommunications networks will remain suspended for two hours on Wednesday morning during which a key undersea cable that developed a fault on Monday night will be repaired.

The world’s longest fibre optic link - known as SEA-ME-WE — developed the fault 52 nautical miles (over 96 kilometres) off the coast of Karachi, a senior official of the Pakistan Telecommunication Company (PTCL) confirmed.

The breakdown of telecommunications channels badly hit the 100-odd Internet service providers of the country who lost millions of rupees on Tuesday. Bankers complained they were greatly inconvenienced by the shutdown. Online traders suffered losses as the Karachi Stock Exchange and put up a terse notice on its website saying that it could not be updated on a regular basis.
More…
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Technical training centres to be set up
ISLAMABAD, June 28: Federal Minister for Labour, Manpower and Overseas Pakistanis Ghulam Sarwar Khan on Tuesday said the government would introduce national technical training centres and vocational education in all the four provinces and the federal capital.

An amount of Rs2.5 billion has been allocated in the budget for the purpose and about 0.3 million students would be benefited annually from the training centres. Both short and long terms course would be taught in the centres and the qualified students would be given Rs500 per month as unemployment allowance till their jobs were confirmed.

The minister was speaking as chief guest at the closing ceremony of a six-day master training course on “promotion of awareness of human rights among workers and employers”, organized by the labour ministry.

“Labourers must be united on a single platform and they should fight for their rights,” he said.
More…
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Work on Rs42.74 million water project begins
KARACHI, June 28: The City Nazim, Niamatullah Khan, said the city government is honestly fulfilling its pledge of rendering services to the citizens without discrimination. “We have worked even in areas, which do not come within the city government’s jurisdiction, because these areas are inhabited by Karachiites as well and we are fully aware of their problems,” he said, while speaking as the chief guest of a foundation stone laying ceremony of a water supply project at Gulshan-i-Jamal on the Rashid Minhas Road.

He hoped the lingering water shortage in Gulshan-i-Jamal would soon be overcome after the project was completed in three to six months at a cost of Rs42.74 million under the Tameer-i-Karachi Programme.

Under the project, a three km 24-inch diameter line and a four km 12-inch diameter line would be laid from the NIPA Pumping Station to the Gulshan-i-Jamal pumping station.
More…
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Ten more free IT centres
KARACHI, June 28: The Sindh Information Technology Department will open ten more free IT awareness centres in different districts of Sindh and the formal inauguration of these centres would start from June 29.

This was announced by the Sindh Minister for Information Technology, Syed Mustafa Kamal, in a press conference on Tuesday, here at his office.

Speaking on the occasion, the minister said that ten free IT awareness centres would be opened in Kashmore, Mirpurkhas, Nawabshah, Hyderabad and Latifabad, Thatta and some areas of Karachi as part of his department’s ongoing drive of achieving the target of 800 free IT centres.

The centres are aimed at providing facilities of free information technology courses to poor students who are unable to buy computer or acquire IT education due to lack of resources, he added.
More…
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July-May textile exports stand at $7.627bn
ISLAMABAD, June 28: Pakistan’s export of textile products increased by 4.90 per cent to $7.627 billion during the 11 months (July-May) period of the current fiscal year, as against $7.271 billion during the same period last year.

Official figures released by the Federal Bureau of Statistics (FBS) here on Tuesday showed that in an absolute term the total value of exportable products stood at $12.879 billion during the period under review, as against $11.064 billion over the same period last year, indicating an overall increase of 16.4 per cent.

Exports of non-textile commodities and products stood at $5.25 billion during the July-May period of the current fiscal year, as against $3.792 billion during the same period last year, showing an increase of 38.5 per cent.

The analysis of textile statistics showed that the total value of textile export products increased by 9.363 per cent to $3.761 billion during the first five months of the quota-free regime this year, as against $3.439 billion during the same period last year.
More…
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Faulty cable may take two weeks to repair
KARACHI (AFP) - Pakistan’s Internet and cellphone links with the rest of the world were severed Tuesday by a fault in a key submarine cable that engineers said could take two weeks to repair.

Millions of people were affected by the breakdown in the main fibre-optic link beneath the Arabian Sea 35 kilometers south of Karachi, which was detected late Monday, officials and Internet service providers said.

The complex repair work may require a complete shutdown, potentially causing disruption in India, the United Arab Emirates, Djibouti and Oman, which are also linked to the damaged cable, officials said.

“This is a highly sophisticated operation and only specialised companies can undertake such a delicate task under the sea,” PTCL Chief Engineer Shahid Ahmed told AFP.
“Pakistan has no such ability.”
More…
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Mustehkam Cement privatisation challenged
LAHORE- Privatisation of Mustehkam Cement Limited (previously know as Pakistan Cement Industries Limited) has been challenged before the Lahore High Court .

The petition in this regard has been moved by Mian Farooq Ahmad Sheikh, Mian Suhail Farooq Sheikh, Mrs Mahreen, (Colony) Sarhad Textile Mills, Farooq Sohail Mineral, Pak Minerals Industries and three others through advocate Imtiaz Rashid Siddiqui, Barrister Qasim Ali Chohan and Imran Anjum Alvi.

Justice Umar Ata Bandial of the LHC took up the matter in preliminary hearing on Tuesday and issued notice for July 14 to the Privatisation Commission requiring for it to file reply to the petition. A separate plea, pleaded for staying the privitisation process of the said public concern till decision on the main petition. The Court has also issued notice for July 4 to Commission on this plea.
More…
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Zero foreign investment in Tourism
LAHORE - Despite having a vast potential of investment and growth, the Tourism sector in Pakistan has failed to attract Foreign Direct Investment (FDI) in nine months of this financial year, The Nation learnt reliably on Tuesday.


The Tourism sector has received a contemptible amount of FDI, $0.3 million in last three financial years, with $0.1 million FDI in each fiscal _ 2001-02, 2002-03 and 2003-04. But this sector could not attract a single penny during July-March period of 2004-05, discloses a brief sector-wise foreign investment profile, prepared by the State Bank of Pakistan.


Zero FDI in Tourism is a clear indicator of foreign investors’ lack of interest in the plenty of tourism treasure in Pakistan.


Beside Tourism, two more sectors Paper & Pulp, Rubber and Rubber Products, also did not received Foreign Direct Investment in nine months of the outgoing fiscal year.

More…
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Singapore firm best bid to NRL tender

SINGAPORE (June 29 2005): A Singapore-based company has shown the best bid to a joint tender from Pakistan's National Refinery Ltd (NRL) and Pakistan Refinery Ltd (PRL) to sell 50,000 tonnes of July-August delivery naphtha, industry sources said on Tuesday. Swiss Singapore Overseas Enterprises has bid for two open-specification naphtha cargoes of 25,000 tonnes loading from Karachi at a discount of about $1.55 a barrel to Singapore spot naphtha quotes.

Glencore has shown the next best bid at a discount of $2.15 a barrel. The tender is likely to be awarded by the end of this week.

State-owned NRL last sold 125,000 tonnes, for delivery between April and June, also to Swiss Singapore via tender at a discount of 92 cents to Singapore spot quotes.

The refiner's first-quarter tender was awarded to Glencore at a $1.79-a-barrel discount.
More…
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USTDA gives grant to Pakistan Refinery
ISLAMABAD (June 29 2005): The US Trade and Development Agency (USTDA) on Tuesday awarded a dollars 400,000 grant to Pakistan Refinery Limited (PRL) to help improve environmental standards. The grant will be used to partially fund a feasibility study of PRL's planned upgrades at its Karachi refinery.

The USTDA grant was conferred in a signing ceremony held at the American Embassy Islamabad.

Ambassador Ryan C. Crocker signed the grant agreement on behalf of the US government. Muhammad Akram Peracha, PRL Operations Manager, signed the agreement on behalf of PRL.

"This project is another example of the growing economic and commercial relationship between the United States and Pakistan," said the US Ambassador speaking at the signing ceremony.
More…
http://www.brecorder.com/index.php?id=289650&currPageNo=1&query=&search=&term=&supDate= 
BUSINESS RECORDER 
June 29, 2005
By RECORDER REPORT 

10 more free IT awareness centres to be opened today
KARACHI (June 29 2005): Sindh Ministry of Information Technology is concentrating simultaneously on rural and urban parts of Sindh for establishment of 'IT Awareness Centres'. The provincial IT Minister Mustafa Kamal at a press conference here shared these views on Tuesday.

He announced that his department is going to open ten more 'Free IT Awareness Centres' in different districts of Sindh, and formal inauguration of these centres would start from June 29. The number would increase to 45.

The ten free IT awareness centres would be opened in Kashmore, Mirpurkhas, Nawabshah, Hyderabad, Latifabad, Thatta and rural areas of Karachi as part of the department's ongoing campaign for achieving 800 Free IT Awareness Centres by year 2007.
More…
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Efforts under way to restore Internet link
KARACHI (June 29 2005): Efforts are on to restore the only submarine Internet link of Pakistan from outside the world which was suspended following a fault that developed in the deep sea on Monday night, bringing the country's entire Internet traffic to almost a complete halt.

Experts believe that complete restoration of Internet link with the world would take at least three days if the engineers, who were dispatched from a port of the United Arab Emirates (UAE) on Tuesday afternoon, reach in time and carryout the gigantic operation.

The experts also said that minimum time for restoring the Internet link would be three days, while it may take seven days to overcome the fault. Sources told Business Recorder that a fault was finally detected some 35 nautical miles (69km) South West of Hawkesbay in the deep sea in submarine cable "South East Asia Middle East Western Europe-III" (SEAMEWE-III).
More…
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Internet facility increased in Pakistan: Awais Leghari
ISLAMABAD, June 03 : Federal Minister for Information Technology , Awais Ahmad Khan Leghari has said, internet facility in Pakistan has increased manifold over the years . 

Talking to VOA he said three or four years back only few cities of the country enjoyed internet facility. 

Now, through the PTCL Exchanges almost 2,000 rural, urban cities and communities have the facility. 

He said the drop rate was high and quality was not good, speed was slow, broad band services with high speed were not available to the people as were expensive and out of reach of the common consumer. 

“We realized these things and two months earlier , the Ministry of Information Technology has introduced a broad band policy through which we have created a good atmosphere for the internet providers in Pakistan as now the fast and always on “Internet ’would be available to them”, Leghari said.

More…
