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US for enforcement of functional democracy
ISLAMABAD, June 25: US Ambassador Ryan C. Crocker has said the development objectives of a country could not be realized without the implementation of a functional, transparent, participatory and accountable democracy. He was speaking at a training workshop “Effective Party Management” organized by the National Democratic Institute for International Affairs and Centre for Civic Education Pakistan.

Mr Crocker said political parties were the building blocks of democratic institutions and their members should reflect over the diversity of cultures from which they arose.

“All democratic parties, whether they are small movements or large national coalitions, need to share the values of compromise and tolerance”, he said.

Members of Pakistan Muslim League (PML), Pakistan People’s Party (PPP), PML-N and JUI-F participated in the workshop.
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KESC privatisation: Second bidder given 45 days to match highest price
KARACHI: Federal Minister for Privatisation and Investment Abdul Hafeez Shaikh said on Saturday that the privatisation ministry had given the second highest bidder for the Karachi Electricity Supply Corporation (KESC) a period of 30 to 45 days to match the bid of the highest bidder, Kanooz-al-Watan Group.

“I don’t know the exact time but I think they have one to one and a half months,” he told reporters after inaugurating Multinet Pakistan’s $100-million ‘Project Ittehad’. “We have asked the second highest bidder, Hasan Associates, to come forward and to match the highest bid offered by the Kanooz-al-Watan Group.” 

The second highest bidder for the KESC acquisition, Hasan Associates Consortium, is expected to hold a meeting on Monday to consider a new bid for the utility.
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PC invites EoIs from reputable firms to evaluate privatization potential of PSM
ISLAMABAD: The Privatization Commission (PC) has invited expressions of interest (EoIs) from reputable firms or consortiums of firms for pre-qualification to act as financial adviser for evaluating the privatization potential of Pakistan Steel Mills (PSM). 

The last date for submission of (EoIs) is April 15. The interested parties have been advised to submit EoIs along with a non-refundable processing fee of Rs 50,000. 

The successful party will enter into next round of statement of qualification (RSoQ) for inviting technical and financial proposals from the parties submitting EoIs. The last date for receiving RSoQ is April 30.
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