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New US visa method
ISLAMABAD: US Ambassador to Pakistan Ryan C Crocker said on Thursday that the US government had introduced a new technology to process visa applications, by which computers would not print visas until all procedural requirements were met. 

Briefing Foreign Minister Khurshid Mehmood Kasuri on US visa policy post-9/11, Mr Crocker said students were being given priority under the new immigration laws and a walk-in visa arrangement had been made for them, a press release said. During the meeting, the foreign minister discussed difficulties being faced by legitimate Pakistani travellers to the US, particularly parliamentarians, eminent personalities, businessmen and students. He pointed out several recent instances involving high-profile personalities, earning a bad name for the US. 

Crocker said that the US greatly valued relations with Pakistan and was sensitive to the concerns expressed by the foreign minister. 
More…
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Humayun calls on Musharraf
ISLAMABAD: Federal Commerce Minister Humayun Akhtar Khan met President General Pervez Musharraf on Thursday and exchanged views on the country’s political situation, Pakistan Muslim League (PML) affairs and the forthcoming local council elections. 

The commerce minister, who had been the focus of media attention regarding a possible change in government, has strained relations with PML president Chaudhry Shujaat Hussain. 

Sources told Daily Times that Humayun focussed on politics in Lahore and matters related to local government elections during his discussion with the president. The minister’s younger brother Haroon Akhtar will contest for the Lahore nazim slot.
More…

http://www.dailytimes.com.pk/default.asp?page=story_24-6-2005_pg7_25 
DAILY TIMES 
June 24, 2005
By Staff Report 
USAID team visits PU
LAHORE: A delegation of the US Agency for International Development (USAID), headed by Robyn McGuckin, USAID South Asia Regional Initiative in Energy (SARI/E) programme coordinator, visited the Punjab University on Thursday. 

During the visit, she discussed education collaboration in the energy sector with the PU authorities. 

She said USAID was focusing on providing training, technical and financial assistance in energy and education sectors. She said that the SARI/E programme aimed at accelerating the collaboration between organisations and educational institutions in South Asia.
More…
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Boeing 777 launched: PIA should improve service: PM
ISLAMABAD: Prime Minister Shaukat Aziz on Thursday urged Pakistan International Airlines to improve its services according to international standards to compete in the international business environment. 

Aziz said this at the launch ceremony of Boeing 777-200LR aircraft at Chaklala Air Base. The prime minister noted that PIA’s performance had improved over the years but it was time to transform the airliner from an ethnic carrier to an international carrier. 

He said that overseas Pakistanis provided the core of PIA traffic but the airlines should also attract more business travellers and tourists to Pakistan. Aziz praised PIA’s medium and long-term plans to give the airlines a new look. He expressed confidence that the new reservation and marketing system and better management would enable the national carrier to grow. The prime minister hoped that with the purchase of Boeing long distance aircraft, PIA would take passengers from Pakistan to any destination in the world.

He said that PIA already had three Boeing 777 aircraft and it would get two more in the next few months while three more aircraft would be delivered to it in 2008, adding that the airlines was close to making a decision to replace its obsolete fleet of Fokker aircraft with modern planes. PIA Chairman Tariq Kirmani said the induction of Boeing 777-200LR aircraft was a momentous decision.
More…
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New GSP scheme by January 1: minister
ISLAMABAD: Tasneem Noorani, Secretary Commerce met the European Commission Director General Trade Mr. Peter Carl at the European Commission Headquar-ters on Thursday. The meeting discussed the current state of trade regarding new GSP Scheme, on going investigation process relating to the export of bed linen from Pakistan to the European Union, export of Ethyl Alcohol and other related matters, according to reports received here on Thursday. 

The Director General Trade of the EC expressed the hope that the new GSP Scheme would be adopted shortly and implemented with effect from January 1, 2006. The Commission would succeed in obtaining the approval of the Council of Ministers on a compromise solution to the ongoing stalemate on the adoption of the new GSP Scheme. The agreement between the Peoples Republic of China and the European Commission on the textile and clothing averted a bitter trade war between the two. The agreement caps the quantities of each textile category. This allows some breathing space to the Community industry and provides time to the other textile producing countries to adjust to the market dynamics after the phasing out of the Textile quotas from January 1, 2005.
More…
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President, PM appreciate foreign investment
RAWALPINDI: A delegation of a multinational petroleum organisation, OMV Corporation - led by Wolfgang Ruttenstorfer, Chief Executive Officer (CEO) of the Corporation, called on President Gen Pervez Musharraf and Prime Minister Shaukat Aziz here on Thursday.

The president welcoming the delegation appreciated their move for investing in Pakistan. He informed them about different economic measures and policies of the government, which have resulted in an investment-friendly environment in the country.

Wolfgang lauded the far reaching economic reforms introduced by the Pakistan government, which have not only helped stabilise the economy, but also served as a tremendous incentive to attract valuable foreign investment.

The government is following a policy of liberalisation, privatisation and deregulation and has created a conducive environment for investors, Prime Minister Shaukat Aziz told the delegation here on Thursday.

More…
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USAID grants $10m for SME support fund
ISLAMABAD, June 23 (APP): Federal Minister for Industries, Production and Special Initiatives, Jehangir Khan Tareen has said that Pakistan and America are working as equal partners to spur economy of Pakistan.

"The $10 million grant offered by USAID to set up Competitiveness Support Fund (CSF) for SME sector will be matched by Government of Pakistan with an equal amount increasing the CSF to $20 million," he said addressing signing ceremony of agreement between USAID and SMEDA on Thursday.

The agreement was signed by Shahab Khawaja, CEO of Small and Medium Enterprises Development Authority (SMEDA) and Lisa Chiles, Director USAID. US Ambassador to Pakistan Ryon C. Crocker, and Jehangir Khan Tareen were present on this occasion as representatives of the two states.

More…
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USAID gives $10m grant to Smeda: Development of SMEs
ISLAMABAD, June 23: The United States Agency for International Development (USAID) will provide a grant of $10 million to the Small and Medium Enterprise Development Authority (Smeda) to help Pakistani businesses improve production and capacity to compete internationally. In this regard, USAID Director Lisa Chiles and Smeda Chief Executive Shahab Khawar Khawaja signed an agreement at a ceremony held at the federal ministry of industries here on Thursday.

The ceremony was attended by US Ambassador to Pakistan Ryan C.Croker, Minister for Industries and Production Jehangir Khan Tareen and senior officials from the ministries of industries and economic affairs.

The grant has been provided under the USAID’s Economic Growth Programme in Pakistan, which includes schemes in microfinance, business training, small-scale agriculture and competitiveness.

Speaking on the occasion, the US ambassador said supporting SMEs was a key part of the USAID’s economic programme for Pakistan.
More…
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Balochistan needs to improve security: Foreign investment
QUETTA, June 23: British High Commissioner to Pakistan Mark Lyall Grant has underlined the need for resolving conflicts with local sardars and improving security for creating a conducive atmosphere to ensure foreign investment in Balochistan including Gwadar.

He was speaking at a round-table on “British and Pakistan economic relations with reference to Balochistan”, arranged by Balochistan Economic Forum here on Thursday. He said that the government of Pakistan should concentrate on elimination of terrorism and take more steps against drug trafficking in the country including Balochistan.

“The governments of the UK and US cannot resolve these problems as it is the internal problem of Pakistan”, Mr Mark said and added that his country could extend all help and cooperation to Pakistan in this connection.
More…
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$20m support fund being set up for SME sector
ISLAMABAD, June 23: Pakistan and USAID are jointly setting up a $20 million Competitiveness Support Fund (CSF) for SME sector to spur the economy of the country, Federal Minister for Industries, Production and Special Initiatives Jehangir Khan Tareen said on Thursday.

The minister said that a grant of $10 million offered by the USAID for the fund would be matched by the government with an equal amount that would increase the volume of the CSF to $20 million.

Mr Tareen was speaking at the signing ceremony of the agreement concluded between USAID and the Small and Medium Enterprise Development Authority (Smeda) here on Thursday for the development of SMEs in Pakistan.

The agreement was signed by Smeda’s CEO Shahab Khawaja and USAID Director Ms. Lisa Chiles. US Ambassador to Pakistan Ryon C. Crocker was also present on this occasion.
More…
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Pakistan may obtain $2.4b new foreign loans in 2005-06
LAHORE - Pakistan government is likely to obtain $2.40 billion new loans from the Asian Development Bank (ADB) and the World Bank (WB) in financial year 2005-06, The Nation learnt on Thursday.


The ADB has made a commitment of providing up to $900 million new loans to the Pakistan government in fiscal year 2005-06 while the WB has also indicated the availability of new loans, involving a total amount of $1.50 billion, an official of a multilateral donor agency said.


He asserted that half of these total loans would be expensive, carrying commercial rate of return while the remaining loans would be from the concessional lending windows of the donor agencies.


He said that the ADB and the WB have increased the size of annual loans for Pakistan from the coming financial year.

More…
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Pakistan liberalises food imports:-
Islamabad, June 23 : In a bid to stabilise prices, Pakistan has liberalised imports of foodstuff including sugar.

The decision was taken at a meeting of importers with Salman Shah, advisor to Prime Minister Shaukat Aziz on economic affairs, the Daily Times reported Thursday.

A six-member delegation met Shah to discuss ways to stabilise the prices of foodstuffs and essential commodities including sugar, wheat and livestock.

The importers pointed out that a number of Pakistani business delegations had gone to neighbouring countries including India and China to explore the market and examine the possibility of imports. 

The importers urged Shah that procedural bottlenecks be removed to ease duty free import of foodstuffs and essential commodities.
More…
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No increase in application size of UBL IPO: CCoP
ISLAMABAD (June 24 2005): The Cabinet Committee on Privatisation (CCoP) has turned down a proposal for offering another 25 percent shares of United Bank Limited en bloc, (whose previous IPO was not fully responded to), apprehending that bloc ownership could create problems for the bank management, reliable sources in Privatisation Commission (PC) told Business Recorder. "When a member of the CCoP proposed that instead of offering shares in small lots, bloc of 25 percent remaining shares may be offered, the Committee disagreed with the idea and observed that bloc ownership of shares may disrupt smooth management of the UBL."

The sources quoted the decision on a summary of Privatisation and Investment Division titled: "extension in subscription dates and increase in application size of offer for sale of shares of UBL.
More…
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Pakistan Steel sell-off on fast track
KARACHI (June 24 2005): Expansion plan to raise production of the Pakistan Steel Mills has been shelved due to the government's policy of privatisation. This was stated by Pakistan Steel Mills chairman Lieutenant General Abdul Qayyum, while addressing the 21st Century Business and Economic Club on Thursday. He said he was not aware of the mode of privatisation of the mill.

He said in view of the recent privatisation decision, the government sincerely felt that major investment on the plant should be made by investors. "We, therefore, have to keep the plant running smoothly without any capital investment till it is privatised."

This, of course, is fraught with risks and dangers because some of the critical units like coke oven batteries, automation system of hot strip mill, steel converters, as well as ship offloaders at the jetty are beyond local repair and need major overhauls.
More…
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Investment treaty with US unlikely during Prime Minister visit
ISLAMABAD (June 24 2005): Pakistan is unlikely to sign Bilateral Investment Treaty (BIT) with the United States during the forthcoming visit of Prime Minister Shaukat Aziz next month. Talking to Business Recorder, Secretary Commerce Tasneem Noorani, who returned from the United States a day earlier, said that talks on BIT with the US were heading towards a positive direction but the pact may not be signed during the forthcoming visit of the Prime Minister.

When asked whether the agreement would be inked when President Pervez Musharraf would make a visit to the US in future, he did not give any timeframe except to say that next round of talks on the treaty would be held in August.
Replying to a question, the commerce secretary said that talks on the Free Trade Agreement (FTA) with the US were at a very preliminary stage. He added that American textile lobby was very strong and not in favour of giving extraordinary concession to any other country, whereas Pakistan's main thrust was to boost textile-related exports.
More…
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FDI may break $1.1 billion record this year: BoI chief
ISLAMABAD (June 24 2005): Board of Investment (BoI) Chairman Wasim Haqqie said on Thursday that the figure of Foreign Direct Investment (FDI) might cross US 1.1 billion dollars record of the past at the end of this fiscal year. Speaking at a PTV programme, he said 1.03 dollars FDI had been registered so far during 11 months, while at the end of year that figure was expected to raise beyond 1.1 billion dollars.
Haqqie said in past the highest figure of the FDI was recorded during year 1995-96, a bulk of which was invested in enemy sector, adding the upward trends in the FDI started as a result of bold economic policies by the government during past few years.

In year 2002, the FDI figure was 485 million dollars, which climbed to 798 dollars in 2003. Last year, this figure went further up to a level of 950 million dollars, he said, adding the past records were expected to be crossed at the end of this year. He said the gradual growing trends in the FDI spoke the success story of the government's economic policies on one hand and conducive investment atmosphere in the country on the other. More…
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Trade policy likely on July 28
ISLAMABAD (June 24 2005): The commerce ministry plans to announce trade policy 2005-06 on July 28, with estimated growth of 11.93 percent in exports and 12.96 percent in imports, it is officially learnt. Sources said the ministry might ask the cabinet to revise exports and imports targets of $15.7 billion and $19.8 billion, respectively, set by the National Economic Council (NEC) for next fiscal.

According to these sources, different sections of the commerce ministry were actively engaged in finalisation of different proposals already discussed with the Central Board of Revenue (CBR).

The main thrust of the trade policy would be trade diversification and trade facilitation measures, sources maintained.
More…
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USAID to give $10 million grant to Smeda
ISLAMABAD (June 24 2005): United States Agency for International Development (USAID) will provide dollars 10 million as grant to Small and Medium Enterprise Development Authority (Smeda) in support to Pakistani businesses for improving production and capacity in order to compete internationally. USAID Director Lisa Chiles and Smeda chief executive Shahab Anwar Khawaja signed the grant agreement here on Thursday. US Ambassador Ryan C Crocker and Industries Minister Jahangir Khan Tareen attended the ceremony.

Speaking on the occasion, the US ambassador said supporting SMEs was a key part of USAID economic programmes. "SMEs have the greatest potential to increase trade and jobs in the economy", he said adding the SME sector would lead the economy in adapting to changing conditions and consumer demands.

He said should Pakistan create conducive policy environment for business, the United States, as donor country would keep providing funds.
More…
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OMV Corporation team calls on Musharraf
RAWALPINDI (June 24 2005): A delegation of a multinational petroleum organisation, OMV Corporation, led by Wolfgang Ruttenstorfer, Chief Executive Officer (CEO) of the corporation, called on President General Pervez Musharraf here, on Thursday. The President welcoming the delegation appreciated their move for investing in Pakistan. He informed them about different economic measures and policies of the government, which have resulted in an investment-friendly environment in the country.

Wolfgang Ruttenstorfer thanked the President for the opportunity to call in him. He lauded the far-reaching economic reforms introduced by the Pakistan government, which have not only helped stabilise the economy, but also served as a tremendous incentive to attract valuable foreign investment.
More…
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Computer parts duty relief soon
ISLAMABAD (June 23 2005): The Central Board of Revenue (CBR) will soon restore exemption of customs duty on import of computer parts, which had been inadvertently withdrawn in the 2005-06 budget. A number of importers and investors have approached the collectorates of customs and the Board to obtain clarification whether exemption of duty on the import of computer parts has been withdrawn in budget.

Official sources told Business Recorder on Wednesday that the importers of the computer parts would continue to enjoy exemption of customs duty in 2005-06 as available in the previous financial year. The status of exemption has not been changed on computer parts and the CBR will shortly issue an SRO to include computer parts in the new SRO.567(I)/2005 of June 6, 2005.

They said that the exemption of customs duty on computer parts was available at the PTC code 9940 (computer parts) of the Chapter 99 of the Pakistan Customs Tariff (PCT 2005-2006). However, there is no need of specifying exemption in Chapter 99 of the PCT when the same is available in the concessionary SRO.
More…
