http://www.pakboi.gov.pk/News_Archive/2005/June/23-06-05.htm 
Board of Investment

June 23, 2005 

News From Pakistan  23-06-2005
· President General Pervez Musharraf and Prime Minister Shaukat Aziz at a meeting reviewed geopolitical environment, law and order and budgetary measures for the next financial year. They expressed satisfaction over the fact that foreign direct investment (FDI) in the country had crossed $1 billion mark during the 11 months of the current fiscal year.

· The landmark achievement of over $1 billion in foreign direct investment (FDI) has been successfully realised. The FDI figures for the period July 2004 to May 4, 2005 stood at $1,029.7 billion as compared to $902.8 million for the corresponding period of the previous year showing an increase of 15 percent. President General Pervez Musharraf and Prime Minister Shaukat Aziz at a meeting expressed satisfaction that the FDI in the country had crossed $1 billion mark during the first 11 months of 200-4-05.

· Punjab Chief Minister Chaudhry Pervaiz Elahi has said in order to accelerate economic activities in the province, private sector strengthened and a conducive atmosphere was provided for local and foreign investment.
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President and PM pleased with FDI crossing $1b mark

Discuss PTCL’s privatisation, Hurriyat leaders’ visit, local polls


RAWALPINDI: Prime Minister Shaukat Aziz met President General Pervez Musharraf on Wednesday as the two leaders expressed satisfaction that foreign direct investment (FDI) in the country had crossed the one billion dollar mark in the last eleven months.

They also noted that the benefits of economic progress and stability were being transferred to the people of Pakistan.

During the meeting, the two leaders discussed the political environment, law and order and budgetary measures for the financial year 2005-06.

The president and the prime minister praised the smooth and transparent manner in which the process of privatisation was taking place in the country and said the privatisation of Pakistan Telecommunication Limited (PTCL) was a major success.
More…
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One village one productâ€™: ADB will fund Pakistanâ€™s initiative
ISLAMABAD: The Asian Development Bank (ADB) will fund Pakistan’s ‘one village one product’ programme to help make the country prosperous.

ADB Country Manager Marshuk Ali Shah said this in meeting with Prime Minister Shaukat Aziz held on Wednesday.

Pakistan conceived the idea of initiating the project from Thailand during Aziz’s recent tour to Association of South-East Asian Nations countries. Under the programme, Pakistan plans to export Chinioti furniture by providing expertise and required funding to the people of Chiniot, who have been involved in furniture-making for a long time, to diversify and modernise their products.

In the meeting, Shah said the ADB was looking forward to financing other similar programmes including rural modernisation and micro-credit schemes.
More…
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FDI increases by 14 percent in 11 months
ISLAMABAD: The inflow of foreign direct investment (FDI) witnessed an increase of 14 percent and stood at $ 1.029 billion during July-May of this fiscal year compared to $ 902.8 million in the corresponding period of the last fiscal year. 

The major sectors that attracted sizable FDI during the review period are financial business ($214.1 million), Oil & gas ($189.6 million), communications ($171.7 million), power ($67.4 million), and chemicals ($40.5 Million), said an official statement issued on Wednesday.

The percentage shares of the major sectors are financial business (20.8 percent), Oil & Gas (18.4 percent), communications (16.7 percent), power (6.5 percent), chemicals (3.9 percent) and others (29.3 percent). 

The US retained the lead position in the list of top investing countries, with 24.7 percent share. The share of other major investing countries comes to 15.9 percent of the UK, 13.2 percent of Switzerland, 7.5 percent of the UAE, 4 percent of Japan, 3.4 percent of The Netherlands and 31.3 percent of others. More…
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Pak, US officials discuss FTA
ISLAMABAD: Tasneem Noor-ani, commerce secretary held a meeting at the Office of the United States Trade Representative in Washington with team of experienced negotiators to study details of a free trade agreement with the United States, said a statement here on Wednesday.

The meeting was held in pursuance to an earlier decision held during visit of commerce minister Humayun Akhtar to the US in April 2005. “The meeting provided an opportunity for both sides to examine the readiness for entering into a free trade agreement with the hope of harmonising differing positions,” said the statement.

It said exhaustive discussions took place on potential market access provisions and the rules environment for facilitating seamless movement of goods and services between the two countries. The federal commerce secretary is visiting the United States to prepare for the visit of Prime Minister Shaukat Aziz to the US in July end. Mr Noorani emphasised the US counterparts that the FTA between the two countries would help integrate Pakistan’s economy and also tie in with government’s objective for rapid economic growth.
More…
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President,  PM express satisfaction over $1bn FDI
RAWALPINDI: Prime Minister Shaukat Aziz and President Pervez Musharraf have expressed satisfaction over $1 billion foreign direct investment (FDI) in the country during the last 11 months.

During a meeting on Wednesday, the two leaders discussed the political environment, law and order and budgetary measures for the financial year 2005-06. They said the smooth and transparent process of privatisation of the Pakistan Telecommunication Limited (PTCL) was a major success.

The president said the United Arab Emirates firm Eitasalat’s investment in the country would further strengthen the cordial relations between the two countries.

They also reviewed the geo-political environment in the region, with particular reference to Afghanistan and Pakistan-India relations. They exchanged views on the visit by All Parties Hurriyat Conference leaders to Azad Kashmir and Pakistan and expressed satisfaction over the outcome of the historic visit. More…
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Govt has accepted budget is not tax-free: Khuhro
KARACHI: Terming the Sindh budget 2005-06 ‘anti-people’ the leader of opposition in the Sindh Assembly Nisar Khuhro has said that the finance minister has accepted it was not a tax-free budget.

Talking to newsmen at his office after the budget session was prorogued on Wednesday, Khuhro said that the mistakes pointed out by the opposition proved that the present regime is not competent enough and the rulers have no interest in providing relief to the poor people.

He said that 50 per cent reduction in the sugar cess would affect the development in the rural areas as this fund was used for the construction of roads. The government wanted to encourage the establishment of private army by promoting the private security agencies as the regime failed to provide protection to people.

Khuhro said deteriorating law and order situation has exposed that the regime is not capable of protecting life and property of the people.

More…
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Pakistan, US agree to examine FTA
KARACHI: Pakistan and the United States have agreed to examine the roadmap before entering a Free Trade Agreement (FTA) with the hope of harmonising differing positions.

The move came following a meeting between Commerce Secretary Tasneem Noorani, who is visiting Washington nowadays, and a team of the United States Trade Representative (USTR).

According to commerce ministry sources, detailed discussions were held between Pakistan and USTR on Tuesday on striking a deal on FTA.

The USTR team comprised experienced negotiators, and detailed discussions took place, EPB sources said here.

The meeting was held in pursuance of an earlier decision taken during the recent visit of Commerce Minister Humayun Akhtar Khan to Washington last April.

More…
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IT, telecom backbone of economy
KARACHI: Federal Minister for Information Technology and Telecom Owais Leghari said that IT and Telecom industry is flourishing all over the world and playing the role of backbone of the economy.

In a special message to the first international conference and exhibition of Telecom and ITC industry "Geo C Future 2005", he said that due to the fiscal policies of the government, Pakistan gained huge benefits.

"Geo C Future 2005" is being organised by "The Exhibitor" with the help of Jang Group of Publications next month.

The Minister said the government was trying its level best to provide all facilities to the investors. Telecom sector is very suitable for safe and profitable investment, he added.

More…
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Musharraf, Aziz discuss key policy issues: PTCL privatization praised
ISLAMABAD, June 22: President Gen Pervez Musharraf and Prime Minister Shaukat Aziz on Wednesday discussed various issues, including the political situation in the country and the Pakistan-India relations.

They reviewed geopolitical environment in the region with particular reference to Afghanistan and Pakistan-India relations.

The two leaders discussed the visit by leaders of the All Parties Hurriyat Conference to Azad Kashmir and Pakistan and expressed satisfaction over its outcome.

They also exchanged views on the law and order situation and budgetary measures for the financial year 2005-06.

Both were of the view that President Musharraf’s visit to Australia and New Zealand would serve to enhance economic cooperation with these countries and Pakistan would benefit from these countries’ expertise in the fields of education, agriculture, dairy and livestock and mining.
More…
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FDI crosses $1bn mark during 11 months
ISLAMABAD, June 22: The foreign direct investment in Pakistan crossed $1 billion mark during the first 11 months of the current fiscal year, showing an increase of 14 per cent over the same period last year.

Talking to Dawn here on Wednesday, Waseem Haqqie, Chairman of the Board of Investment, said the FDI during July-May of the current year had amounted to $1.03 billion, as compared to $903 million of the same period last year.

Financial business emerged as the leading sector to attract direct investment from abroad with $214 million, followed by oil and gas $189.6 million, and the communication sector $171.7 million.

The power sector attracted $67.4 million and the chemical sector $40.5 million. However, the BoI chief did not elaborate how much of this investment came as a result of sale of state-owned entities to the foreign investors.
More…
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Pakistan, US discuss FTA
WASHINGTON, June 22: The United States Trade Representative (USTR) team and Pakistan’s delegation led by Commerce Secretary Tasneem Noorani on Tuesday discussed in detail Pakistan-US free trade agreement in a meeting held at the office of the USTR.

“The USTR team comprised experienced negotiators, and detailed discussions took place,” official sources later stated.

This meeting was held in pursuance to an earlier decision taken during the visit to Washington of Commerce Minister Humayun Akhtar Khan inn April this year.

“The meeting provided an opportunity for both sides to examine the readiness for entering into a free trade agreement with the hope of harmonizing differing positions,” an official statement said.
More…
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Over 100 foreign exhibitors to attend fair: â€˜My Karachiâ€™
KARACHI, June 22: Over 100 foreign exhibitors are participating in the trade fair “My Karachi – Oasis of Harmony,” being organized by Karachi Chamber of Commerce and Industry from June 24-26, at the Karachi Expo Centre.

The largest participation is coming from China from where as many as 83 exhibitors of “Xinjiang Exhibition Group” from Xinjiang province, under the auspices of Kashghar Administration are participating in the exhibition.

Similarly, exhibitors from Bangladesh, Sri Lanka and Indonesia are participating. Sri Lanka Tea Promotion Bureau will be providing free tea service for visitors at their stalls to introduce Sri Lankan tea.
More…
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Pakistan expects trade incentives during PM's visit
ISLAMABAD - Pakistan expects that the Bush administration will announce trade incentives for Islamabad during the upcoming visit of Prime Minister Shaukat Aziz to the United States of America.


Secretary Commerce Tasneem Noorani is currently in the US where he held detailed discussions at the Office of the United States Trade Representative in Washington with their team of experienced negotiators to study the details of a free trade agreement with the US. 


According to a statement issued here on Wednesday, the meeting discussed possible trade capacity assistance in the field of intellectual property rights. 


Secretary Noorani said that two major irritants that had impeded progress in strengthening the bilateral economic relations between Pakistan and the US had been removed and it was now time to focus on rapid deepening of bilateral relations. 


The US Administration will respond to these proposals shortly and an announcement on the proposal is possible during the prime minister’s upcoming visit to the US. 

More…
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Musharraf and Shaukat review budgetary measures
RAWALPINDI (June 23 2005): President General Pervez Musharraf and Prime Minister Shaukat Aziz at a meeting here on Wednesday reviewed geopolitical environment, law and order and budgetary measures for the next financial year. They expressed satisfaction over the fact that foreign direct investment (FDI) in the country had crossed $1 billion mark during the 11 months of the current fiscal year.

They noted that the benefits of economic progress and stability were being transferred to the people in the country. Both the leaders appreciated smooth and transparent manner in which the privatisation process was taking place.

The president and the prime minister also reviewed the geopolitical environment in the region with particular reference to Afghanistan and Pak-India relations.

They expressed satisfaction over the outcome of 'historic' recent visit by the leaders of All Parties Hurriyat Conference (APHC).
More…
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Over $1 billion foreign direct investment received
ISLAMABAD (June 23 2005): The landmark achievement of over $1 billion in foreign direct investment (FDI) has been successfully realised. The FDI figures for the period July 2004 to May 4, 2005 stood at $1,029.7 billion as compared to $902.8 million for the corresponding period of the previous year showing an increase of 15 percent.

President General Pervez Musharraf and Prime Minister Shaukat Aziz at a meeting here on Wednesday expressed satisfaction that the FDI in the country had crossed $1 billion mark during the first 11 months of 200-4-05.

The major sectors, which attracted sizeable FDI during this period, are financial business ($214.1 million), oil & gas ($189.6 million), communications ($171.7 million), power generation ($67.4 million), and chemicals ($40.5 million).
More…
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Pakistan pursuing liberal economic policies: PM
ISLAMABAD, June 23 : Prime Minister Shaukat Aziz said on Thursday that the government is pursuing the policy of liberalization, privatization and deregulation and has created conducive environment for investors.

He was talking to a delegation of an Australian industrial company, OMV led by its Chief Executive Dr. Wolfgang Ruttenstorfer which called on him in Islamabad.

He said Pakistan is looking for energy supplies to sustain its economy growth. The Prime Minister welcomed the interest of the company in further investment in oil and gas sectors including its participation in the privatization process.

The Chief Executive Officer of the company said that his company is very keen to expand its operations in Pakistan as the economic policies of the government are promising and attractive.
More…
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Pakistan offers level playing field to all investors: PM
ISLAMABAD June 22 : The structural reforms carried out by the government over the years and consistency in economic policies have created an investment friendly climate in the country, which offers level playing field to all investors. 

This was stated by Prime Minister Shaukat Aziz while talking to Gary Jones, Senior Vice President, TOTAL PARCO, who called on him at the Prime Minister’s House on Wednesday. 

The Prime Minister said that the government pursues a policy of transparency, efficiency, professionalism while maintaining business like atmosphere in order to create an enabling environment so that business can flourish and prosper. This, he said, would encourage more investment thus creating new employment opportunities in the country. 

The Prime Minister said that this year we will have more than one billion dollars in foreign direct investment which is the highest and we are expecting the next year to be even better. 
More…
