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US and Pakistan hold naval exercises
KARACHI: The United States and Pakistan navies are conducting weeklong exercises with destroyer ships and submarines in the Arabian Sea starting Monday, said US Destroyer Squadron 50 commander Capt Hank Miranda. 

Miranda said that over 700 sailors and officers from both sides were taking part in the exercises aimed at strengthening relations and keeping waters safe for trade. He said the navies would concentrate on “undersea” and “explosive” warfare and deep-water exercises.

The exercises, called Inspired Siren, come two months after Pakistani and US troops participated in a joint counter terrorism exercise in northwestern Pakistan, but Miranda said the navy maneuvers were not specifically geared at combating terrorism. “Destroyers USS Kauffman and USS Hawes will dock in Karachi,” said Miranda, adding that it was the first time in seven years that US Navy ships had come here. Two Pakistani destroyers, PNS Tariq and PNS Shahjahan, as well as submarines and helicopters would later join the exercise, which ends June 28.
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Etisalat bid for stake in PTCL approved
ISLAMABAD: Etisalat is a step away from taking control of Pakistan Telecommunication Company Limited (PTCL) after the cabinet committee on privatisation on Monday approved its bid of $2.6 billion for a 26 percent share in PTCL and for taking over its management.

The UAE-based company, which defeated SingTel (Singapore) and China Mobile in Saturday’s (June 18) bidding, will deposit the entire sum within 60 days to take over PTCL’s management.

Presided over by Prime Minister Shaukat Aziz, the cabinet committee was “pleased to accept the highest bid of Rs 115 ($1.96) per share for a 26 percent stake in PTCL, which amounts to Rs 155.158 billion”.

“PTCL’s management will be handed over to Etisalat within 60 days after the deposition of the required sum,” the prime minister told reporters after the meeting.
More…
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Crocker opens thalassaemia centre in Badin
ISLAMABAD: US Ambassador to Pakistan Ryan C Crocker inaugurated a new thalassaemia care centre in Badin on Monday. 

The centre was built under the US Agency for International Development’s (USAID) District Grants Programme. The Badin nazim and deputy nazim, union council nazims, USAID officials, councillors, and representatives of local NGOs attended the event.

Throughout Pakistan, 65,000 people suffer from thalassaemia; over 20,000 of them live in Sindh, including 350 in Badin. Thalassaemia in an inherited genetic disorder severely affecting the functions associated with blood haemoglobin. Because a large proportion of those struck with thalassaemia are children, it was important to the community that the centre presented a bright and welcoming look. The well-equipped treatment centre in Badin will now serve most patients in the region who will no longer have to travel all the way to Karachi.
More…
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PTCL unions may welcome management
ISLAMABAD: The government on Monday released anti-privatisation union leaders of the Pakistan Telecommunication Company Limited (PTCL), who might cooperate with the new management and refrain from creating disturbance.

Malik Maqbool, a union leader, told Daily Times that eight PTCL unions might establish an alliance against the Collective Bargaining Agent (CBA) that ditched the rest of the unions and joined ranks with the existing PTCL management.

“We have a total of 24,000 votes, while the CBA has less than 15,000 votes. We will see how we can use our strength,” he said, soon after his release from an intelligence agency’s custody.

Sources privy to the anti-privatisation union leaders said they were satisfied that Etisalat, a United Arab Emirates-based company, would takeover the PTCL management. They said job security in a post-privatisation scenario was the union leaders’ basic concern, but they felt confident that a Muslim company would not deprive its workers of their livelihood.
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Pakistan having a bad summer image-wise
WASHINGTON: Pakistan is having a bad summer in the US media, given the appearance of one negative report after another, ranging from terrorism to women’s rights to botched assassination conspiracies. 

While the Mukhtar Mai story and how she was prevented from travelling abroad by the president of the country himself was still doing the rounds, along come three more. The first big hit comes from a least-expected direction, the CIA with which Pakistani agencies are working closely in the “war against terrorism.” The second comes from unnamed “counter-terrorism authorities”, as the Los Angeles Times identified them, underscoring the “Islamabad government’s failure to dismantle hundreds of jihadi training camps.” The third, hot from the presses, is about the arrest of three men who, say Afghan officials, were out to assassinate the US ambassador to Afghanistan, Zalmay Khalizad.

The Mukhtar Mai story may for now be taking a rest as she has been allowed to return to her village and her phone line has been restored, but only until Ms Nilofar Bakhtiar, the prime minister’s adviser on women’s affairs, comes here for what is being called “damage control” work. “You do not have to be a rocket scientist to predict that Ms Bakhtiar, in case her visit is still on, will end up achieving exactly the opposite result,” a community activist involved with Mukhtar Mai’s stalled trip said.
More…
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Dr Nadeem to be made trade policy advisor
ISLAMABAD: The government has decided to appoint Dr Nadeem Ul Haq as trade policy advisor for the finalisation of Trade Policy 2005-06, a senior government official told Daily Times on Monday. 

Dr Nadeem Ul Haq is at present associated with the International Monitory Fund (IMF) and has conveyed his willingness to perform the task handed over to him as trade policy advisor.

“The government is planning to announce a new trade policy in the third week of July 2005, and the new policy will be prepared keeping in view the WTO issues and eradication of poverty through enhancing exports from the country,” the official said.
More…
http://www.jang.com.pk/thenews/jun2005-daily/21-06-2005/business/b3.htm 
THE NEWS 
June 21, 2005
By our correspondent 


US envoy says Pak growth impressive
KARACHI: The US ambassador in Pakistan Ryan C Crockar stressed over the Pakistani government to provide conducive environment to attract the foreign investment.

He was speaking at a meeting with the members of Federation of Pakistan Chambers of Commerce and Industry (FPCCI) at Federation House on Monday.

He said that it is not the government but the American businessmen that make investment and it is the job of government of Pakistan to provide the climate so as to attract investment.

He added that Pakistan was encouraging outside investment and hoped that the American investors respond positively to the resolution of major dispute relating to intellectual property rights.

He said that the visit of the US delegation comprising 30 companies was very successful and suggested that time was ripe for a reciprocal trade delegation from Pakistan.
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PTCL shares locked at upper limit
KARACHI: As per market expectations, the PTCL share was pegged to its upper limit circuit breaker just four minutes after the opening of the market on Monday as a consequence of above-par price offered for 26 per cent shares of the telecom giant.

The volume of PTCL shares traded in the spot market was 62.857 million, but experts considered it to be low in comparison with high volumes witnessed during the past week when the volume had shot upwards to around 120 million shares per day.

At the Badla counter, 72.777 million shares of PTCL were traded amounting to Rs5.109 billion and the futures counter attracted 24.884 million transactions of PTCL scrip valuing Rs3.971 billion.
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Pakistan’s image getting a boost: Musharraf
ON BOARD PRESIDENT’S AIRCRAFT, June 20: President General Pervez Musharraf has described his visit to Australia and New Zealand as extremely successful and vowed to build on worldwide recognition of his efforts for global peace to draw investment into Pakistan, facilitate higher education and improve the country’s image internationally.

“The visit has resulted in favourable understanding of our policies, particularly Pakistan’s efforts against terror to make the world a safer place to live in — both the Australian and New Zealand leaderships have assured of their cooperation in our socio-economic development — so it was a successful visit from all accounts, political, diplomatic and economic,” he said.

President Musharraf told the accompanying media team while flying back home after six-day visit to the Pacific region that it was his earnest desire that he translate the acknowledgement of his efforts for world peace into Pakistan’s achievements in the field of economy and education.
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Job promotion plan launched
ISLAMABAD, June 20: International Labour Organisation (ILO), United Nations Development Programme (UNDP) and the Government of Pakistan here on Monday launched a $370,000 joint project to support the Prime Minister’s Programme for Vocational and Skills Training. Onder Yucer, the UNDP Resident Representative, Ahmad Jawad, Additional Secretary Economic Affairs Division, and Donglin Li, the ILO Country Representative signed the project at a ceremony here.

Minister of State for Finance Umar Ayub Khan, Advisor to the Prime Minister on Finance, Revenue and Economic Affairs Dr Salman Shah and Minister of State for Economic Affairs Hina Rabbani Khar were also present in the ceremony.
The project is aimed at promotion of employment and income generation and would focus on appropriate employment opportunities for the youth.

This programme is a preparatory assistance phase project that is expected to focus on around 80 training institutions across Pakistan. Under the prime minister’s programme, these institutions would train around 25,000 students in the first batch.
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Single tariff for import, export products
ISLAMABAD, June 20: The government has introduced similar tariff lines and description for both importable and exportable products under the Pakistan Customs Tariff for regulating and facilitating the trading regime. A senior customs official told Dawn on Monday that earlier the government had placed all most all importable items with HS codes in the schedule I and only 25 exportable items were placed in the schedule II of the customs act.

The limited number of exportable products in the schedule II and absence of any HS code with these products had created problems for customs officials in documentation.

The government has now placed all importable and exportable items under one schedule with a similar tariff line, the official said and added that the schedule II had been abolished from the customs act, subsequently.
More…
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‘Resolution of IP issues to attract US investors’
KARACHI, June 20: US Ambassador in Pakistan, Ryan C. Crockar has said that Pakistan has done well in the textile sector but it must diversify in other high tech areas like information technology, software development, telecom, etc. Speaking at a meeting with FPCCI members at the Federation House, Karachi on Monday, he said that President Bush had announced 5-year $3 billion assistance package in December 2003 for Pakistan which was a touchstone of relations between the two countries.

The US Ambassador said it was the job of the government to provide the climate so as to attract investment. He said that Pakistan was encouraging outside investment and hoped that the resolution of major disputes relating to intellectual property rights, would attract the American investors.

He said that the visit of the US delegation comprising 30 companies was very successful and suggested that time was ripe for a reciprocal trade delegation visit from Pakistan, says a press release of the FPCCI.
More…
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Adaptation of latest irrigation methods stressed
KARACHI, June 20: The Pakistan Society of Sugar Technologists (PSST) has advised sugarcane growers in Sindh to adopt water saving irrigation methods such as ship irrigation and sprinkling or drip irrigation to cope with the situation. The society also stressed for a more comprehensive strategy. It was observed that the need for capital intensive cultivation could be dealt by sowing of early maturing, disease and pest-resistant varieties of sugarcane.

This was the consensus reached after a workshop organized by the PSST where different sugarcane research institutes presented their papers on different issues confronting sugarcane cultivation in Sindh.

It was recommended that the growers should adopt latest irrigation methods like ship irrigation and sprinkling or drip irrigation to meet the irrigation shortage and should strive hard to cut down on their inputs.
More…
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Exports finance declines by Rs 6.31b in 11 months
LAHORE - Despite an impressive increase in exports, the provision of export finance showed a significant decline in the current financial year mainly because of increase in its mark-up, it was learnt on Monday.


During July-May period of 2004-05 the exporters have obtained Rs 22.24 billion export finance as against Rs 28.55 billion, during the corresponding period of last fiscal, depicting a huge decline of Rs 6.31 billion.


At the start of this fiscal, July 2004, the export finance facility was available at 3 percent, which had been enhanced to 8 percent by the State Bank of Pakistan gradually till May 2005.


The central bank had increased the export finance keeping in view the rising inflation and interest-rate, but it has dampened the off-take of the export credit.
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ICCI hails PTCL sale
ISLAMABAD (June 21 2005): Islamabad Chamber of Commerce and Industry has appreciated the successful privatisation process of Pakistan Telecommunication Company Limited (PTCL). President ICCI Tariq Sadiq in a statement congratulated President, Musharraf, Prime Minister Shaukat Aziz, Ministers Awais Leghari and Dr Hafeez Sheikh on the highest ever bid of Rs 156 billion in the Pakistan's history.

He said that participation of leading parties in the bid from the telecom sector showed the reliance and confidence of the foreign investors on the economic policies of the government and the improved security situation in the country.

The ICCI chief said that money generated through the privatisation could be used for poverty reduction, lessening unemployment, in education and health sectors and in paying off debts.
More…
