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Defence expenditure to surpass target
ISLAMABAD, May 31: The country’s defence expenditure at Rs146.44 billion during the first nine months (July-March) of the current financial year is set to surpass the target while development expenditure at Rs137.9 billion may remain short of target. Pakistan’s budget deficit during the period at Rs131.3bn seems within the annual target, official figures released by the finance ministry suggest.

To meet the deficit, the government borrowed Rs100.77 billion from foreign financing and Rs30.5 billion from domestic market during the first nine months of the current year. The domestic borrowing included Rs5.8 billion from the banking sector and remaining Rs17.2 billion from non-banking sources.

Current year’s budget deficit had been estimated at Rs199 billion, defence expenditure at Rs193.9 billion and development expenditure at Rs202 billion. Interest payments amounted to over Rs150 billion.
More…


http://www.dawn.com/2005/06/01/top16.htm 
DAWN 
June 1, 2005
By APP 

‘PIA to reduce fare on international routes’
ISLAMABAD, May 31: The standing committee of the National Assembly on defence was Tuesday informed that the PIA would reduce the fares on international routes. Chaudhry Shujaat Hussain presided over the meeting of the committee to review the matter of PIA fares on international routes and provision of quality accommodation to cabin crew.

The PIA chairman assured the committee that the national flag carrier would certainly make the fares competitive with other airlines in order to attract passengers. He said the PIA would shortly lower the fares for all international routes.

The committee, while discussing the arrangements for the accommodation of PIA cabin crew, directed the management to provide quality accommodation to the crew members.
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‘Govt providing incentives for oil, gas exploration’
ISLAMABAD, May 31: The government is giving attractive incentives to investors for off-shore and on-shore oil and gas exploration, Petroleum and Natural Resources Minister Amanullah Khan Jadoon said on Tuesday. During a meeting with prominent Saudi investor and Attock Group of Companies Chairman Dr Ghaith R. Pharaon, the minister said the government was according high priority to the speedy development of the oil and gas sector.

The meeting focussed on ways to promote bilateral cooperation and the minister briefed the Saudi business leader about the ongoing projects, proposals under consideration for laying gas pipelines and work on updating oil refineries. Mr Jadoon lauded the contribution of the Saudi Attock Group to the growth of oil and gas industry in Pakistan and invited them to broaden their participation by setting up a coastal refinery and investing in exploration.
More…
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‘Al-Libbi being deported to US’
ISLAMABAD: President Pervez Musharraf said on Tuesday he would hand over senior al-Qaeda terror suspect Abu Farraj al-Libbi to the United States for prosecution, even though the man is believed behind two assassination attempts against him and could have received the death penalty here.

Musharraf said al-Libbi was cooperating but had not provided any useful information on the whereabouts of terror mastermind Osama bin Laden, and that Pakistan has no interest in keeping him. "We deport al-Qaeda suspects to the United States," Musharraf told a CNN conference in Atlanta, speaking via video hookup from Islamabad.

Al-Libbi was arrested on May 2 after a shoot-out in the NWFP. It was not clear when al-Libbi would be turned over, or where he is being held now.

At one point during the speech, Musharraf intimated that he believed the terror suspect had already been handed over to US custody, before backtracking later. "I presume that he may have been deported already to the United States," Musharraf said, then added that: "As of three days back, he was not (deported) ... My information is about three days old." "We are obviously going to deport him," the president continued. "We don’t want him in Pakistan."
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Six die in Karachi KFC blaze
KARACHI: Four charred and two frozen bodies of KFC employees were retrieved in the wee hours of Tuesday from the debris of the fast-food outlet burnt by protesters during Monday’s rioting.

Protesters had set the restaurant on fire after an abortive suicide bombing at the Imambargah Madinatul Ilm, near NIPA roundabout, on Monday evening.

The Deputy Chief Fire Officer (DCFO), Karachi, Naeem Yousuf, told The News that fire fighters were rushed to the burning restaurant after relatives of Asif, one of the KFC employees, informed the administration that he (Asif) was missing.

"We launched a search operation and found two bodies lying on the ground floor and as many on the mezzanine floor," he added. The four charred bodies were identified as Saleem and Ghulam Hassan, the air-conditioner technicians, Faraz, a security guard, and John Peter, a sanitary worker, the DCFO said, adding that Asif was still missing.
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Attock Oil Group makes Rs16.4bn bid for NRL
ISLAMABAD: Attock Oil Group on Tuesday offered highest bid of Rs16.415 billion for 51 per cent shares in National Refinery Ltd (NRL), surpassing the reference price and winning the bid of the state entity.

The Group offered Rs483 per share for 33,985,788 shares in the National Refinery along with management control.

Another party comprising Crescent Steel and Allied Products and Shakarganj Mills Ltd remained second with an offer of Rs8.836 billion while Fauji Foundation stood third with a bid of Rs6.695 billion in the bidding process carried out under the chairmanship of Federal Minister for Privatisation and Investment, Dr Abdul Hafeez Sheikh here.

Talking to newsmen after the completion of bidding process, Dr Sheikh expressed satisfaction over the privatisation process, saying it was carried out in a transparent manner.
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Govt urged to fund irrigation scheme in Mardan
KARACHI: The NWFP agriculturists have urged the federal government to allocate funds for the Baizai Irrigation scheme and also to include it in the Public Sector Development Programme. (PSDP)

In a statement, the renowned agriculture expert, Khan Daraz Khan, said that agriculture is the mainstay of our country’s economy and nearly one-fourth of the GDP and 44 per cent of the employment are generated in the agriculture sector. It also contributes substantially to the country’s exports.

He informed that some three years back, the NWFP government started work on a mega hydro-electric power project viz. Malakand III, which was not only supposed to produce cheap hydel-power but was also to provide irrigation water to barani (rain-fed) areas outside the command area of Upper Swat Canal.
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Sindh budget on 10th
KARACHI: Sindh budget for 2005-06 will be presented on June 10. For this purpose Governor Ishratul Ebad has summoned the session of the Assembly on June 10 at 5pm at the Assembly Building. Sindh Senior Minister for Finance, Syed Sardar Ahmed, will present the budget.
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PLGMEA seeks sales tax exemption for imported leather
KARACHI: The Pakistan Leather Garments Manufactures and Exporters Association (PLGMEA) has stressed that all types of imported leather be exempted from sales tax.

In the budget proposals for the year 2005-06, the Chairman PLGMEA, Fawad Ijaz Khan said that the leather garments industry had been facing several problems for the last three years.

The PLGMEA Chief has demanded in his budget proposals to allow 6 per cent Research and Development support to leather garments exporters similar to the package announced by the government for textile garments and knitwear exporters.

He believed that high cost of production and R&D expense in Pakistan is the main hurdle in boosting exports. Fawad was of the view that leather garments exporters are finding it difficult to compete with low-cost Chinese goods.
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Chinese show keen interest in ‘My Karachi’ fair
KARACHI: KCCI and Kashgar have signed an agreement on Tuesday to participate in the KCCI’s forthcoming exhibition "My Karachi - Oasis of Harmony" scheduled to be held from June 24-26, 2005 at the Expo Centre, Karachi.

Xu Xiaoqiang, Chief Representative, Kashgar Prefectural Administration, Xinjiang, China, said that around 60 to 70 leading companies, industrialists, businessmen and traders from Kashgar Xinjiang province of China would participate in the "My Karachi - Oasis of Harmony" exhibition.

He called on the Chamber’s President to confirm their participation and discus other related details. He was accompanied by other members of the delegation.
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Foreign investors to be facilitated: Minister
RAWALPINDI - Federal Minister for Petroleum Amanullah Khan Jadoon said that facilitation of foreign investors was top on agenda and government would welcome foreign investment in all sectors.


The Federal Minister was addressing as chief guest at the ‘ARL Long Service Awards Ceremony 2004’ to award employees of the oil company for their long-standing attachment with the department, on Tuesday.


Chairman of Attock Group of Companies Dr Ghaith R. Pharoan, Chief Executive of Attock Oil Company Shuaib A. Malik, Chief Executive Officer of ARL Muhammad Adil Khattak, Chairman of ARL Board of Directors Tariq Iqbal Khan and officers and staff of the company were present on the occasion.


Federal Minister for Petroleum Amanullah Khan Jadoon said that government would welcome ARL investment in other projects and in this connection the company would be facilitated at all levels. He said that as per government policy foreign investment was welcome and foreign investors would be extended maximum facilities.

More…
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President urges US to help resolve disputes

ISLAMABAD (June 01 2005): President General Pervez Musharraf on Tuesday urged the United States and the Western powers to help in resolving political disputes affecting the Muslim world, particularly Palestine and Kashmir, for durable peace in the world as conflict management is no more an option. "Now is the time for conflict resolution - we have to resolve the conflicts of Palestine and Kashmir, which directly affects Pakistan," he said. Speaking in CNN's World Report Conference, the president also expressed the hope that with "good intentions and will" Pakistan and India would be able to resolve the longstanding Kashmir dispute.

"This is the first time, I personally feel that other than the joint statements that we have given, there is intention and the will on part of the leadership of both the sides to resolve the disputes and not brush them under the carpet.
More…
