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Secret talks with five more PTCL unions continue
ISLAMABAD: The rift among the Pakistan Telecommunication Company Limited (PTCL) unions has made the workers’ strike and the threat to jam the telecom system unsuccessful.

“Everything is normal in the company. We are definitely going to privatise PTCL on June 18,” Awais Leghari, information technology minister, told reporters on Wednesday. Meanwhile, secret negotiations between PTCL’s management and five unions were underway to reach an agreement.

On Tuesday Rana Tahir and Ziauddin, the leaders of PTCL’s largest union, signed an agreement with the PTCL management pledging their support to privatisation. They also announced to call off the strike and requested their workers to come to work. PTCL sources told Daily Times that the agreement between PTCL and the five unions might be signed late Wednesday night. The leaders of the five unions informed the management that they would support privatisation if their arrested colleagues were released and restored to their jobs.
More…
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Political parties and trade unions form ‘Anti-Privatisation Alliance’
Demand release of arrested PTCL workers, withdrawal of armed forces from PTCL installations


KARACHI: Political parties and trade unions formed an “Anti-Privatisation Alliance” in a meeting at Karachi Press Club on Wednesday and announced a rally today (Thursday) against the privatisation of Pakistan Telecommunications Limited (PTCL).
The meeting chaired by labour leader Ali Yawar condemned the government’s policies and demanded withdrawal of the decision to privatise PTCL and other profitable organisations.

Representatives of various political parties and civil society groups said the government was privatising precious assets of the country at throwaway prices, which was aimed at “enslaving the country to international monetary institutions”. They said the privatisation process was leading to joblessness and inflation, making people’s lives miserable.
More…
http://www.dailytimes.com.pk/default.asp?page=story_16-6-2005_pg7_39 
DAILY TIMES 
June 16, 2005
By Staff Report 


Opposition’s cut motions on 2005-06 budget rejected
Opposition lashes out on Cabinet Division, NAB, NRB performance


ISLAMABAD: Opposition parties in the National Assembly came down heavily on the performance of the Cabinet Division, the National Accountability Bureau (NAB) and the National Reconstruction Bureau (NRB) during their cut motions on the 2005-06 budget.

In their cut motions, the opposition parties opposed the increase in the allocations for the Cabinet Division, NAB, NRB, Establishment Division, Federal Public Service Commission, Prime Minister’s Secretariat and Inspection Commission. However, their motions were rejected by voice count.

Opposition members from the Alliance for the Restoration of Democracy and the Muttahida Majlis-e-Amal said that despite a bulky cabinet, the performance of the ministers was “disappointing”. They said the ministers were not even present to respond to the opposition’s queries.
More…
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Akram Durrani to visit US
WASHINGTON: NWFP chief minister Akram Durrani is due to spend two weeks in the United States in July, according to a reliable US source.

The embassy of Pakistan is unaware of any such visit. The MMA leader is planning to travel with his family for what looks like a vacation plus an opportunity to soften the MMA’s image in Washington, where he plans to spend a week, from July 10 to July 17. khalid hasan
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Maqbool for independent regulatory system
LAHORE: An independent regulatory system in Pakistan will protect the interests of consumers and the people and will help promote competition among local and foreign investors, said Punjab Governor Lt General (r) Khalid Maqbool on Wednesday.

He was addressing the concluding ceremony of a three-day workshop on ‘Introduction of electricity regulatory affairs’ organised by the National Electric Power Regulatory Authority (NEPRA) at Lahore University of Management Sciences (LUMS). Maqbool said that the regulatory authorities in Pakistan like NEPRA, Pakistan Electronic Media Regulatory Authority, Securities and Exchange Commission of Pakistan and State Bank of Pakistan generally enjoyed the confidence of the public and the investors. The governor urged the regulatory bodies to enhance their capacity and make more rational and independent decisions to cater the interests of both the public and the investors.
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Pakistan set to assemble JS-17 aircraft
FAISALABAD: Pakistan would soon assemble JS 17 aircraft to meet the defence needs, Zaheer Khan, the director general of military vehicles research development establishment, said on Wednesday.

Addressing members of the Faisalabad Chamber of Commerce and Industry, he urged the industrialists to help improve the engineering sector in the country to make it on a par with the international level, saying Pakistan had excellent engineering technology as compared to India.

He stressed the need for a public-private partnership and appealed to the participants to invest in the field to strengthen the economy. “Pakistan has no dearth of talent,” Mr Khan told the gathering, saying the government should set up common facility centres in all the major cities to train young people in engineering.
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SingTel, Etisalat favourites for 26% PTCL stake
KARACHI: Singapore Telecommunic-ations Ltd. (T48.SG), or SingTel, and the UAE-based Emirates Telecommuni-cations Corp. (ETISALAT.AD) are the top contenders to buy a 26% stake in Pakistan Telecommunication Co., or PTCL, analysts said. 

All eyes are on a planned bidding Saturday to partly privatize Pakistan’s largest phone-service provider. A total of nine international telecom firms have been shortlisted by the country’s Privatization Commission. 

The other seven companies in the run are Telekom Malaysia (4863.KU), China Mobile Communication Corp. (CHL), Kuwait’s Mobile Telecommunication Co. (TELE.KW), Saudi Oger Ltd. (SO.YY), Turkcell (TKC), Saudi Telecommuni-cations Co. (7010.SA) and Egypt’s Almal-led consortium. 

PTCL’s sale is the biggest ever privatization in Pakistan and a test case of the government’s resolve to sell off state firms despite opposition by political parties and labor unions. If the sale goes smoothly, analysts said other firms like Pakistan State Oil, the country’s largest oil marketing company and Pakistan Petroleum Ltd., the second biggest exploration firm in Pakisran, will follow soon. 
More…
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MTC not bidding for PTCL
KUWAIT: Kuwait mobile phone operator Mobile Telecommunications Company (MTC) said on Wednesday it would not take part in bidding for a 26 per cent stake in Pakistan’s biggest telecoms company.

MTC said it had originally qualified to participate in PTCL bidding but has decided it doesnít want to go through with the process. "After further consideration, MTC has decided that this opportunity in Pakistan is not in line with the company’s current strategy, and has informed the Privatisation Commission officially of its intent to withdraw from the process on the 8th of May, 2005," MTC in the statement.

Earlier on Wednesday, a Pakistan government official said all eight shortlisted companies, including MTC, were expected to participate in the bidding on Saturday for the sale of the stake in state-run PTCL. "The news concerning MTC’s continuing interest in purchasing 26 per cent of PTCL is without merit," the Kuwaiti firm said.
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Hearing of plea against privatisation adjourned
KARACHI: The Sindh High Court on Wednesday adjourned the hearing of a petition against proposed privatisation of the Pakistan Telecommunication Company Limited (PTCL) till June 20, 2005 on the request of Privatisation Commission of Pakistan.

The SHC’s division bench, comprising Justice Sarmad Jalal Osmany and Justice Amir Hani Muslim, was hearing the constitutional petition of Atique Hussain and Iqbal Qureshi, employees of PTCL and officials of Awami Himayat Tahreek (Labour division), who had challenged proposed privatisation of the entire PTCL by the Ministry of Communication and Privatisation Commission of Pakistan.

The court earlier adjourned hearing till June 16 (Thursday) due to paucity of time but senior advocate Abdul Hafeez Pirzada appeared before the court and submitted that he was appointed by Privatisation Commission to contest this matter.

More…
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LSE rises on PTCL rally
LAHORE: Positive developments on PTCL privatisation allowed the equities to close higher on Wednesday at Lahore Stock Exchange (LSE).

LSE 25 share index improved by 63.67 point from 3760.44 to 3824.11 points. Overall volume transaction improved from 46.63 to 49.70 million shares major impact emerged from PTCL.

Among the 92 scrips traded, 25 landed in positive zone while 19 carried negative signs and 48 stayed glued to their previous levels.

Trading started on the positive note in a bull dominant market, however, selling pressure towards the end of trading checked advances, "it was mere profit taking," brokers said.

The current bullish spell is sailing on the privatisation issue, therefore, any development from this front is bound to have an emphatic impact on the market behaviour, brokers said adding that agreement between one of the workers unions and federal government brought a sigh of relief for LSE investors.
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KCCI
KARACHI: The Karachi Chamber of Commerce and Industry (KCCI) in a press release issued on Wednesday urged the members of the business community to avail amnesty given under the SRO 520/2005. The government has exempted the entire amount of additional tax and penalties payable by a person against whom an amount of sales tax is outstanding on account of any audit observation, audit report, demand notice or any order; or who has failed to pay any amount of sales tax, or claimed inadmissible input tax adjustment or refund due to any reason. The KCCI President pleaded that as per requirement, the outstanding principal amount of sales tax be paid by 30th June 2005. Khalid Firoz stressed: "This scheme is meant to facilitate the taxpayer to clear their outstanding dues".
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Rocca says F-16s a ‘clear signal’ of US commitment
WASHINGTON, June 15: US Assistant Secretary of State for South Asia Christina Rocca has said that Washington’s decision to sell F-16 fighter jets to Islamabad sends a clear signal of its determination to stand by Pakistan’s legitimate defence needs. Testifying before the US House International Relations Sub-committee on Asia, Ms Rocca ruled out a possibility that the sale would upset the current regional military balance or lead to an arms race and added that “it only shows our commitment to help Pakistan in its long haul”.

She contended that giving F-16s to Pakistan would only make it more secure to take steps to build a lasting peace with all its neighbours. She also made it clear that the centrepiece of the US commitment to a long-term relationship with Pakistan was President Bush’s pledge to work with the US Congress to provide Pakistan with $3 billion in military and economic assistance from 2005 to 2009.

“This security assistance will bolster Pakistan’s capabilities to fight the war on terror, including neutralizing Al Qaeda remnants in the tribal areas, as well as meet its military needs.

“Our economic assistance would also support Pakistan’s efforts to tackle the root causes of extremism and help it alleviate poverty through development,” Ms Rocca said.
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PTCL system in Karak in disarray for six months
PESHAWAR, June 15: At least 1000 telephone lines of different exchanges in Karak tehsil are non-functional for the last more than six months, causing great inconvenience to the people besides incurring huge losses to the company. The main line running along the Karak-Sabirabad Road was seriously damaged at several places due to construction of the road which is going on at a snail’s pace for the last one year.

Residents of different villages said they had lodged many complaints with the concerned quarters to replace the cable. They said the PTCL officials had turned a deaf ear to their complaints while the telephone lines remained dead for most of the time.

A PTCL official said that they had given a map of the cable to the contractor and asked him to avoid causing damage to the main line. “But, you know, contractors always consider PTCL cables as enemy’s property and never care for saving them from harm during construction.
More…
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NIT to post ‘better than expected’ results
KARACHI, June 15: The National Investment Trust (NIT) would post ‘better than expected’ results for the financial year ending June 30, 2005, NIT Chairman & Managing Director Tariq Iqbal Khan told Dawn on Wednesday. The Fund is to unveil its much-awaited financial results on July 2.

The chairman did not disclose figures but hinted that “dividend could surely be above Rs3 per unit”; which marks an improvement over Rs2.55 per unit paid last year.

To date, in FY’05, NIT’s unit price has climbed by 34 per cent. Its current Net Asset Value (NAV) is Rs42.15. But the NIT chairman says: “Add to that Rs1.40 per unit that the Fund would realize as its share from strategic sale of the National Refinery Limited (NRL) and an estimated Rs3 per unit from sale of management shares in Pakistan State Oil (PSO) and by that reckoning, the Fund’s NAV already stands at Rs46.55 per unit”.
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PHDB seeks concessions in trade policy
ISLAMABAD, June 15: Pakistan Horticulture Development Board (PHDB) has sought more concessions in Trade Policy 2005-06 — expected to be announced on June 22 — including provision of physical infrastructure, speedy completion of ongoing projects and amendments in policy for freight subsidy.

The board has, in consultation with the stakeholders, finalized its recommendations and sent them to the ministry of commerce.

According to an official document, the board has demanded installation of scanning machines to avoid manual inspection of perishable cargo at the air and sea ports. It suggested that Pakistan International Airlines (PIA) and Pakistan National Shipping Corporation (PNSC) should work out commercial viability of providing chartered cargo (small freighters) facilities for quick haulage of fresh produce.
More…
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Pakistan a key ally in war on terrorism: Rocca
NEW YORK: -- The United States Tuesday called Pakistan a key ally in the war on terrorism, and said that the country was on course towards becoming a democratic state.
"Over the past three years, Pakistan's leaders have taken the steps necessary to make their country a key ally in the war on terrorism and to set it on the path to becoming a modern, prosperous democratic state," Assistant Secretary of State for South Asia Christina Rocca told the International Relations Committee Subcommittee for Asia and the Pacific.
"As a result of forward thinking and acting, Pakistan is now headed in the right direction," she said in her testimony.


Ms. Rocca said she expects Pakistan's 2005 local and 2007 general elections to be "free and fair throughout the entire process." 


"This is a message that we will continue to emphasize, as we believe that democracy, freedom and rule of law are the best counters to hatred, extremism, and terrorism," she said.

More…
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United Bank's IPO under-subscribed
KARACHI (June 16 2005): The initial public offering of the United Bank Limited (UBL) has been grotesquely under-subscribed as the applications received from the individual investors was about 42 percent less than the government target of 51.8 million shares because of a series of restrictions imposed on the general investors. According to a notice issued to the Karachi Stock Exchange (KSE), the banks have received applications for 22 million shares, contributing to only 42 percent of the total size of 51.8 million shares on offer to the general public.

This means 110,000 applicants took part and invested their funds to subscribe 200 shares at Rs 50 per share. This outcome was only to be expected, as investors kept aloof from this IPO causing an awful end result. Quite a few reasons could be cited as to why the general public shied away, and were hesitant to put their funds in UBL IPO:

-- Lack of awareness of CDC's mechanism due to the creation of "Investors Account",
-- small lot size,
-- negative sentiments prevailing in the market,
-- and the offered price of Rs 50 was less than the market expectation of Rs 60 apiece.
More…
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Road show today
HYDERABAD (June 16 2005): A road show on investment in the capital market would be organised by M/s Central Depository Company of Pakistan at local hotel on Thursday. Several trade magnates are expected to address on various topics, which includes a talk on overview of opportunities, risk in the Pakistani capital market with futuristic outlook for potential investors, by Farrukh H. Subzwari, CEO of KASB Securities.

Nasim Baig CEO of Arif Habib Investment Management will speak on investing in mutual funds and its benefit while chairman Karachi Stock Exchange Yaseen Lakhani will address on the role of stock exchanges. The other speakers include Muhammad Hanif Jakhura CEO of CDC and Chairman SECP Tariq Hassan.
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Samsung phones attract crowd
LAHORE (June 16 2005): The techno-packed Samsung phones have not ceased to attract attention, which had been proved at the 'Mobile Fair' held on the spacious sprawl of the Lahore Polo Club. This five-day event hailed large crowds to the spot since it happened for the first time that mobile handsets and connections were available at a family hangout.

Samsung has made a beaming appearance at the fair with a beautifully designed stall showing off its latest fashionable, stylish and function-packed mobile phones including the D500, slide-up megapixel camera phone with blue tooth, internal 96MB memory, MP3 player and 60 minute video recording.

The company has also offered various fun games and short fun quizzes, which come with exciting prizes. Samsung has also provided the facility of handset care and information with its Dr Mobile counter, where an expert inspects customers' cell phones for any possible disorders and guides them how to deal with the problems diagnosed.
More…
