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Pakistan's Internet link restored
ISLAMABAD: Pakistan's Internet users were back on line Friday after more than a week of disruptions caused by a faulty undersea communications cable that connects the country with the rest of the world, an official said.

"The repair work has been completed and Internet supply has been restored," said Mashkoor Hussain, a senior official with Pakistan Telecommunications Co. Ltd., or PTCL, which operates the cable.

The cable stopped working on June 27, halting an estimated 10 million Internet connections.

Days later, a fault in the cable in the Arabian Sea was located about 15 kilometers (nine miles) southwest of Karachi, Pakistan's main sea port.

Hussain said some of the engineers sent to fix the cable will remain at sea to monitor the repairs.
More…
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Country’s energy needs to be met at rapid pace: Musharraf
Inaugurates gas project for Murree

MURREE: Inaugurating a Rs 600 million gas line project for Murree hills, President Gen Pervez Musharraf on Thursday declared that Pakistan would meet its growing energy requirements for fast-paced progress both through exploitation of indigenous resources and imports from regional countries.

The president told a public meeting at Lawrence College in Ghora Gali that the country was strategising its energy requirements and working on import of natural gas from Qatar, Iran and Turkmenistan and electricity from Tajikistan and Kyrgyzstan.

"We are devising a comprehensive strategy to sustain high economic growth and hope to have enough gas by year 2010 from external sources—at the same time, we are exploring gas reserves within the country and embracing success," he stated after unveiling a plaque at the ground breaking ceremony of the project.

More…
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US allays Pak fears over defence pact with India
ISLAMABAD: US Secretary of State Condoleezza Rice on Thursday allayed Pakistan’s fears over the signing of a defence pact with India, saying that Washington would remain "responsive" to its security concerns, the Pakistani government said.

Rice, in a telephone call to her Pakistani counterpart Khurshid Mahmood Kasuri on Thursday, assured that the US would remain "responsive" to Pakistan’s security concerns, a government statement said.

"She said that the US was mindful of the fact that Pakistan was both a key strategic ally and a major non-Nato ally," it said. Kasuri earlier during the discussion had "recalled their past discussions on this matter and the need to maintain military balance in South Asia and not to inject new and advance weapon systems, which could destabilise the security situation in the region," it said. Pakistan last week expressed concern over the defence deal between the US and India saying that it could destabilise the strategic balance in the region.
More…
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Pakistan condemns attacks
ISLAMABAD: Pakistan condemned the deadly bomb attacks on London’s transport network on Thursday and said that it would stand side-by-side with Britain in the fight against international terrorism.President Gen Pervez Musharraf and Prime Minister Shaukat Aziz both sent messages of condolences to British Prime Minister Tony Blair. "We strongly condemn this act of terrorism," Musharraf said in his condolence message. "This incident has further fortified our commitment to fight against terrorism. It is imperative that we stand together and further strengthen our bonds of cooperation to eliminate this menace," he said.
More…
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SEAMEWE-3 repair expected by mid July
KARACHI: Work on the repair of the SEAMEWE-3 (South-East Asia Middle East Western Europe 3) cable off the Karachi coast is under way and is expected to be completed by the second week of July.

This was reported by a website of Malaysian computer magazine on Thursday quoting an executive of Emirates Telecommunications and Marine Services FZE, E-marine, the United Arab Emirates (UAE) based company assigned to do the repair. The fault in the cable, detected south of Karachi is the only cable link to Internet connection to Pakistan and has affected the country’s online and international services since June 27.

The major challenges facing E-marine’s cable ship (CS) Etisalat and her crew are the weather, considering the monsoon in the region, said Omar Jassim Bin Kalban, Chief Executive Officer of E-marine during an e-mail interview to the Malaysian magazine. "The cable rests in shallow waters, and that has been the reason for the damage to the cable, which was ruptured by a vessel dragging anchor," said Kalban. The damaged section is being repaired now, with CS Etisalat attaching three kilometres of cable to the main cable at two points, said Kalban.
More…
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Pak-US cooperation vital for drug-free society: Mehar
ISLAMABAD: Minister for Narcotics Control, Ghous Bux Khan Mehar Thursday said that bilateral cooperation between Pakistan and United States against the menace of drugs, will help achieve drug-free society.

The present government is fully committed to achieving the objective of drug-free society and it would continue its relentless efforts with full devotion, he said while speaking at Narcotic Affairs Section (NAS) US Embassy Performance Award Ceremony for the year-2004.

It was held to recognise valuable services rendered by Anti-Narcotic Force (ANF) and it was the seventh such event when ANF personnel were honoured by the US Government for their outstanding achievements.

The minister said Pakistan, like many nations, is facing a growing problem of drugs addiction but the government is committed to eradicating drugs through Drug Demand Reduction activities. More…
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$256 million US assistance for education over next five years

Ambassador launches school improvement grant initiative; 30 parent-teacher associations of Bhara Kahu receive cheques
ISLAMABAD: The government of the United States plans to invest $256 million in support of education in Pakistan over the next five years, with basic education getting a handsome chunk of $180 million, US Ambassador Ryan Crocker announced here Thursday.

Speaking as guest of honour at a ceremony organised to mark the national launch of the USAID-funded School Improvement Grant (SIG) initiative of the Education Sector Reform Assistance (ESRA) programme, Ambassador Crocker said education is "the most important component of Pakistan-US partnership."

The US ambassador was joined by Education Secretary Sajid Hasan, USAID Mission Director Lisa Chiles, Chief of Party of ESRA Suzanne Olds and Federal Directorate of Education (FDE) Director-General Brigadier (r) Maqsud-ul-Hasan. 

More…
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International air routes deregulation on cards
KARACHI: In a significant development for the aviation sector, the Ministry of Defence will take a decision today whether to deregulate international air routes and allow private airlines to operate on these routes. If this happens, these airlines will be able to compete with the national flag carrier, Pakistan International Airlines (PIA).

In this regard, a preliminary meeting will be held at PIA head office on Friday morning. The meeting will be presided by Secretary Defence Lt. General (retd) Tariq Waseem Ghazi.

The Ministry of Defence also circulated a proforma containing proposals regarding this decision. Spread over ten pages, this document was circulated to all the airlines operating in the country. It asked all necessary details regarding the present operation and future plans of the airlines.

More…
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Another issue of UBL shares under study
KARACHI: The government is considering public offering of remaining shares in United Bank Limited (UBL), which were not subscribed by the general public in the earlier offer.

Minister for Privatisation, Dr Abdul Hafeez Shaikh after handing over 51 per cent share certificates of National Refinery to Attock Group on Thursday, told journalists the proposal was lying with Cabinet Committee on Privatisation (CCoP).

According to him, no time or date has been fixed for the CCoP to decide on the public offering of remaining UBL shares.

The minister was silent when asked whether it was the responsibility of lead manager conducting Initial Public Offering to underwrite the outstanding amount not subscribed by the general public. AKD Securities was the lead manager for the UBL IPO.

More…
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PTCL unions give fresh strike ultimatum
ISLAMABAD, July 7: Leaders of eight workers unions of the Pakistan Telecommunication Company Ltd (PTCL) here on Thursday warned of launching, within a few days, a countywide strike to pressurize the government to abandon the ongoing process of PTCL privatisation as their talks with management failed to make any headway in the post-bidding scenario. Union leaders, released after having been detained by the government with a view to have a smooth bidding for the 26 per cent strategic shares of PTCL on June 18, have again threatened to jam Pakistan’s telecommunication system and start countrywide strike within a few days. They accused the management of breaching its promise by not implementing the “much-trumpeted” Rs5 billion relief package for the workers from June 1, and ensuring job security to workers in future.

The leaders were speaking at a packed news conference here at the camp office of the Rawalpindi Islamabad Press Club, as dozens of policemen stood outside to deal with any untoward situation.
More…
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US to provide $14.9m to primary schools
ISLAMABAD, July 7: The US government will provide $14.9 million (Rs894 million) to primary-level public schools throughout the country. This was stated by US ambassador to Pakistan Ryan C. Crocker while speaking at the ceremony held to distribute school improvement grants among Parent-Teachers Associations (PTAs) of F.G. schools in Bhara Kahu at the National Library auditorium.

Mr Crocker said the grant would be provided to 7,000 government schools in Sindh, Balochistan and the capital territory for school improvement.

It was the launching ceremony of the USAID-funded School Improvement Initiative under the Education Sector Reform Assistance Programme (ESRA).

Cheques were distributed among 30 primary school PTAs of Bhara Kahu for school improvement. Each school received a cheque of $450.

The total grant may increase to $1,500 per school based on their performance.
More…
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$933m BoP deficit in 11 months
KARACHI, July 7: Pakistan saw a balance of payments deficit of $933 million in eleven months of the last fiscal year, according to data released by the State Bank. That compares with a BoP surplus of $1.063 billion in a year-ago period.

The country’s balance of payments turned negative during July-May 2004-05 primarily because of a big $1.849 billion current account deficit compared with a $1.983 billion surplus during July-May 2003-04. What caused such a high current account deficit was that the trade deficit or the gap between imports and exports that stood at $1.006 billion in July-May 2003-04 more than quadrupled to $4.335 billion in July-May 2004-05.

The overall balance f payments surplus or deficit is an appropriate indicator “to gauge the strength or weakness of a country’s external sector and partial indicators such as trade deficit or Current Account deficit are not that meaningful,” to quote SBP Governor Dr Ishrat Husain. More…
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NRL sell-off deal signed
KARACHI, July 7: Attock Oil Group of Companies (AOGC) on Thursday signed an agreement with the Privatization Commission of Pakistan to buy 51 per cent strategic stake in National Refinery Ltd (NRL).

Secretary Privatization Tehseen Khan Iqbal and authorized representative of AOGC Shoaib Malik signed the agreement in the presence of Minister for Privatization and Investment Dr Abdul Hafeez Shaikh.

Speaking on the occasion, the minister said that the Privatization Commission has fetched a record Rs226 billion in the last one year and seven months.

This shows a ten fold increase in the earning of the present government through privatization compared to last three years where total proceeds stood at Rs36 billion at a rate of Rs12 billion per year.
More…
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US allays Pak concerns over defence deal with India
ISLAMABAD - US Secretary of State Condoleezza Rice Thursday telephoned Foreign Minister Khurshid Mehmud Kasuri and said in categorical terms that Pakistan was the key strategic and Major Non-NATO ally of the United States of America.

In their telephonic conversation, Rice assured Kasuri that her country would remain responsive to the Pakistan’s security concerns and “the US is mindful of the fact that Pakistan is both a key strategic ally and major Non-NATO ally.”

The foreign minister, with regard to new US-India defence agreement, recalled their past discussions on this matter and the need to maintain military balance in South Asia and not to inject new and advanced weapon systems which could destabilize security situation in the region.

They discussed in detail the ongoing Pak-India peace process as the foreign minister reiterated Pakistan’s commitment to resolve all outstanding issues including Jammu and Kashmir through peace process.
More…
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Pakistan to be made drug free state
ISLAMABAD (Online) - Federal Minister for Narcotics Control Ghous Bux Khan Maher has said that government is taking all initiatives to make Pakistan a drug free state and has decided to increase the strength of Anti-Narcotics Force in this regard.


He stated this while addressing a NAS sponsored performance awards ceremony held in order to encourage the distinguished service by ANF’s officers and ranks here on Thursday.


The minister said that Pakistan was facing a growing problem of drug addiction and drug abuse like many other nations of the world. “However, despite all constraints, the present government is fully committed to curb menace of drug and make Pakistan a drug free state,” he added.


The minister said that, besides law enforcement agencies, ANF was taking all immediate steps to eradicate drugs through drug demand reduction activities.

More…
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Power sector restructuring yet to be completed
ISLAMABAD (July 08 2005): The power sector restructuring, a process that was initiated nearly five years ago, has yet to be completed despite persistent pressure from the World Bank which threatened to suspend Poverty Reduction Support Credit (PRSC-II).

The World Bank, which took its case to Prime Minister Shaukat Aziz recently, is not satisfied with the progress so far, accusing that major part of the responsibility for procurement has not been transferred to the entities, particularly for large contracts.

Wapda was still procuring equipment and material for the entities, an official told Business Recorder here on Thursday. Water and Power Minister Liaquat Ali Jatoi also held a meeting with Wapda top brass on power sector restructuring on Thursday, in pursuance of the directives of the Prime minister. Even he is not satisfied with the progress, saying that agreements with the Independent Power Producers (IPPs), loan transfer liabilities and other matters should be finalised prior to submission of report to the prime minister. More…
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US allays Pakistan's fears over pact with Delhi
SLAMABAD (July 08 2005): US Secretary of State Condoleezza Rice on Thursday allayed Pakistan's fears over the signing of a defence pact with India, saying Washington would remain "responsive" to its security concerns, the government said. Rice, in a telephone call to her Pakistani counterpart Khurshid Mehmud Kasuri on Thursday, assured that the US would remain "responsive" to Pakistan's security concerns, a government statement said.

"She said that the US was mindful of the fact that Pakistan was both a key strategic ally and a major non-Nato ally," it said.

Kasuri earlier during the discussion had "recalled their past discussions on this matter and the need to maintain military balance in South Asia and not to inject new and advance weapon systems which could destabilise the security situation in the region," it said.

More…
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Seminar discusses reforms in UN system
KARACHI (July 08 2005): The UN System in Pakistan has arranged public forums in all provinces of Pakistan to obtain a candid view on proposed reforms in the United Nations Organisation (UNO) as proposed by the UN Secretary General, Kofi Annan, Acting Resident Co-ordinator Omar Abdi said on Thursday. The UN official was speaking at a seminar on "In larger Freedom" towards development, security and human rights for all, held at a local hotel here, organised by the UN System in Pakistan.

The seminar aimed to discuss the reforms proposed by UN Secretary General Kofi Anan, in his last report to the world body.

Highlighting the report, Acting Resident Co-ordinator, Omar Abdi said the ideas obtained through these forums would be communicated to the UN headquarters and the government of Pakistan before the September 2005 summit begins.

He said this report was divided into four main sections, first three set out priorities for action in the fields of development, security and human rights while the last deals with global institutions, mainly the UN itself.

More…
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Power sector restructuring yet to be completed
ISLAMABAD (July 08 2005): The power sector restructuring, a process that was initiated nearly five years ago, has yet to be completed despite persistent pressure from the World Bank which threatened to suspend Poverty Reduction Support Credit (PRSC-II).

The World Bank, which took its case to Prime Minister Shaukat Aziz recently, is not satisfied with the progress so far, accusing that major part of the responsibility for procurement has not been transferred to the entities, particularly for large contracts.

Wapda was still procuring equipment and material for the entities, an official told Business Recorder here on Thursday. Water and Power Minister Liaquat Ali Jatoi also held a meeting with Wapda top brass on power sector restructuring on Thursday, in pursuance of the directives of the Prime minister. Even he is not satisfied with the progress, saying that agreements with the Independent Power Producers (IPPs), loan transfer liabilities and other matters should be finalised prior to submission of report to the prime minister.

More…
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Privatisation process termed pro-employees
KARACHI (July 08 2005): Federal Investment and Privatisation Minister Hafeez Sheikh has said that all the privatisation transactions were pro-employees and transparent as in all the 27 transactions not a single employee was retrenched from the companies. He was speaking at the signing ceremony of sale of 51 percent strategic shares in the National Refinery Limited to Attock Oil Group of Companies in Karachi.

Privatisation Secretary Tahseen Iqbal Khan and Attock Group Chairman Shoaib Malik signed the agreement papers in the presence of the minister.

Hafeez said that privatisation can't be done without the support of the top of the country and privatisation had the support of president. It also received support from the Prime Minister's cabinet, members and his colleagues.

More…
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PEL upbeat about acquiring petroleum licence
LAHORE (July 08 2005): Pakistan Exploration (Pvt) Limited (PEL), a local exploration firm based in Islamabad, is likely to win bid for acquiring petroleum exploration licence for Badin Block-IV (North) in Sindh province because of its attractive proposal for drilling of wells and carrying out other exploration activities in the area.

Well-informed sources told Business Recorder on Thursday, that PEL and the state-owned Pakistan Petroleum Limited (PPL) are close contestants for acquiring petroleum exploration licence in the said block. However, the former could win, as its proposal is far more attractive and feasible and may be accepted by the government of Pakistan (GoP).

The bids invited by the government for grant of licence were opened on 30th June 2005. PPL offered a proposed investment of 11.41 million dollars with drilling of two wells and carrying out seismic survey, while PEL's package included 5.2 million dollars investment with four wells plus carrying out geographical and geological data and seismic survey.

More…
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Road show on investment in Quetta on July 13
KARACHI (July 08 2005): The Security and Exchange Commission of Pakistan (SECP) and the Central Depository Company of Pakistan Limited (CDC) will organise the fourth Road Show on Investment in Quetta on July 13, 2005. Earlier, three road shows were successfully managed in Sialkot, Peshawar and Hyderabad, which small investors termed as 'ground-breaking' in the history of Pakistan.

According to a press release issued here, on Thursday these road shows are part of an awareness campaign to educate investors in distant cities about investments in the capital market in order to expand the country's investor-base.

Experts from the SECP, the stock exchanges and renowned capital market experts are being invited to share their knowledge with the investors in order to educate them about market mechanisms and to clear misconceptions about the capital market. 

More…
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'US to meet Pak's defence needs'
Islamabad, July 8: The US has said it will meet Pakistan's defence requirements to maintain the military balance in South Asia, reports Online news agency. 

US Secretary of State Condoleezza Rice said this during her telephonic talk here Thursday with Foreign Minister Khurshid Mehmood Kasuri, when he apprised her of Pakistan's concerns on the new US-India defence agreement, Online reported. 
quoting foreign office sources. 

"We don't want new and advanced weapons systems to come into the region which destabilise the security situation in the region," Kasuri underlined. 

Rice assured Kasuri that her country would remain responsive to Pakistan's security concerns. 

The US is mindful of the fact that Pakistan is both a key strategic ally and a major non-NATO ally, which could not be overlooked, she said.
More…
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Pak-American IT professional joins Pak-US Expo 2006
NEW YORK, July 7 : A Pakistani-American IT professional joins Pak-US Expo 2006 Mohammed has joined Pak-US Expo 2006 as a member of its Executive Committee.

He will assist in identifying, pre-qualifying and selecting potential Pakistani IT business houses and Pakistani-American owned but US based IT businesses to participate in the Expo. Assisting in arranging face-to-face meetings between US based IT and outsourcing companies and Pakistani based IT companies will be his added role. 

Mohammed Idrees obtained a Computer Science degree with high honors and has more than 15 years of experience in IT project planning and management with strong multi-industry background including extensive experience in resource (financial & personnel) management and project management for small to large-scale system efforts.

During the course of his career, he gained significant line level experience with several different development platforms and operating systems. This experience includes multi-tier architectures, numerous relational databases & development languages, as well as, analysis and design technologies & methodologies. More…
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Pakistan to offer land, infrastructure to world oil companies
ISLAMABAD, July 07 : The government of Pakistan has decided to offer land and infrastructure to world class petroleum companies for setting up refineries in Karachi and Gwadar to minimise country's oil import bill.

The government of Pakistan is offering land and infrastructure for setting up refineries around Karachi and Gwadar to world class refiners like Shell, Aramco, Exxon and China Petroleum, sources said.

The decision was taken by the Economic Co-ordination Committee (ECC) of the Cabinet in its meeting on July 1, held under the chairmanship of Prime Minister Shaukat Aziz, when a comparison of oil prices in Pakistan and India was presented before it.

The committee, sources said, was informed that after increase in international prices of oil, the prices of petroleum products in Pakistan had registered only 17 percent increase, against 40 percent in the international market.

During discussion it was pointed out that prices of petroleum products were higher in the international market, due to higher prices of crude, now hovering around $60-61 per barrel, and to lack of refining capacity.

More…
