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Repair of fiber optic cable in a week: Awais
ISLAMABAD: Information Technology Minister Awais Khan Leghari said on Tuesday that repairs to the faulty submarine cable off the coast of Karachi would take another three or four days “if the fault is determined at the suspected point or it will take longer”.

Addressing a press conference, he said, “Such faults take three to four weeks to be repaired and we are trying to repair it in the shortest possible time.” He said the repair ship had been working on a point by signal testing a few kilometres from the first repeater. This process will be completed by Tuesday midnight, he added. “In the next phase, the ship will move to the point where the suspected fault lies towards the zero manhole landing point to determine the exact location of the fault. It may take another three to four days if the fault is detected at the suspected point. However, if it isn’t detected, it can take longer,” he added.

The call centre industry was the worst affected, but the crisis would have a short-term impact and the overall growth of the IT sector in Pakistan would not be affected, the minister said. With the arrival of SEAMEWE-4 and an optic fibre link with India, both expected to be up within the next three months, chances of such mishaps in the future would be nullified, he said, adding that the IT Ministry had asked the Pakistan software export board to keep in constant contact with the call centre industry and forward their IP addresses to Pakistan Telecommunications Company Limited for priority to their traffic.
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Pakistan welcomed into SCO fold
ASTANA: Prime Minister Shaukat Aziz on Tuesday assured the Shanghai Cooperation Organisation (SCO) of Pakistan’s support in its endeavours to promote peace in the region. 

He was addressing the daylong SCO summit in Astana, the capital of Kazakhstan, after Pakistan formally took its seat on the six-nation grouping as an observer. “It is an historic occasion as Pakistan is now formally associated with the SCO,” Aziz said. Aziz said Pakistan had a vital stake in the security, stability and well being of the region, which was why Pakistan was amongst the first countries to seek an association with the SCO.
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Trade Policy envisages special scheme for exporters
ISLAMABAD: The government will announce a special scheme in the Trade Policy 2005-06 to help Pakistani exporters recover outstanding dues from foreign buyers, a senior government official told Daily Times on Tuesday. 

Exporters from Pakistan have lost millions of dollars due to disputes with foreign buyers and certain unavoidable circumstances in the recent past. The lack of support from the government and the lack of financial resources to seek the help of courts abroad has posed a serious liquidity problem for local exporters. 

The official added that the announcement of the scheme in the Trade Policy 2005-06 will help Pakistani exporters recover their dues from foreign buyers with the help of the government of Pakistan. 

Federal Minister for Commerce Humayun Akhtar Khan took a decisive step in this regard and ordered the inclusion of the scheme in the Trade Policy 2005-06, the official added. 
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Internet link repairs may take longer
ISLAMABAD (July 06 2005): Engineers have begun repairing a faulty undersea fibre-optic cable that has virtually crippled Pakistan's Internet access for more than a week but repairs could entail more work than expected, an official said on Tuesday. Officials at the Pakistan Telecommunication Co Ltd, which operates Pakistan's sole international cable link for data and the Internet, had said they hoped the cable, which developed a fault on June 27, would be fixed by early this week.

But PTCL President Junaid Khan declined to estimate on Tuesday how long the work might take, saying the cable might have more than one fault. "We can't give any definite time for the repair," Khan told Reuters.

A submarine cable laying and maintenance ship of Emirates Telecommunications Co, of the United Arab Emirates, arrived off the Pakistani coast at the weekend to repair the cable. Engineers had identified the location of one fault and repairs were underway but there might be more faults in the link, Khan said.
More…
http://www.brecorder.com/index.php?id=293053&currPageNo=1&query=&search=&term=&supDate= 
BUSINESS RECORDER 
July 6, 2005
By MASROOR AFZAL PASHA

P@SHA terms risk management imperative
KARACHI (July 06 2005): Pakistan Software Houses Association (P@SHA) President Jehan Ara has said that the Internet blackout has damaged the country's image and pushed the software houses at least three years back. One link to the outside world was surely tantamount to begging for trouble. "All efforts that were made to enhance the country's software exports in the last few years are in vain due to this incident."

While talking to Business Recorder in an exclusive interview here on Tuesday, over the ongoing Internet blackout that enters into ninth day, she said that Pakistan's image as an information technology and IT-enabled services destination has suffered greatly.

A dynamic and growing economy of a country like Pakistan cannot be held hostage to single-point connectivity in future. Redundancy must be built to avoid such disasters, she added.
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Pakistan committed to peace, says PM
Pakistan, Iran agree to enhance bilateral ties 
Aziz signs protocol to help Kazakhstan 
Pakistan to send traders to SCO countries

ASTANA: Prime Minister Shaukat Aziz said on Tuesday that both Pakistan and India were committed to the composite dialogue process to resolve all outstanding issues peacefully, including the core issue of Jammu and Kashmir.

“We want the peace process to move forward. We want various issues between the two countries to be resolved,” he told reporters after meeting Indian External Affairs Minister Natwar Singh who called on him on the sidelines of the Shanghai Cooperation Organisation summit. The prime minister the discussion was “good” and was held in a “very open and informal atmosphere.”

The two sides also exchanged views the Baglihar dam and the gas pipeline project. The prime minister said that the Iran-Pakistan-India gas pipeline project would create a win-win situation for both sides.
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SECP comes out to facilitate registration of companies
ISLAMABAD: The Securities and Exchange Commission of Pakistan (SECP) has introduced features on its website to facilitate the registration of companies and to inform companies about the legal requirements of registration. 

According to an official statement, an ‘Incorporation Fee Calculator’ has been introduced to assist in the calculation of incorporation fee for any capital structure as per the rates prescribed under the law. Accordingly, people wanting to set up a company can calculate the registration fee through this calculator on the basis of authorised capital. The fee payable on an increase in authorised capital can also be calculated. 

A comprehensive ‘Schedule for filing of returns and documents with the SECP’ is also available on the website which highlights the statutory responsibilities of corporate entities under the Companies Ordinance 1984 and the rules under the Companies (General Provision and Forms) Rules 1985. The schedule lists the filing requirements of companies such as Mutual Funds and Modaraba companies. It covers information pertaining to the submission of each form, its return procedure, the events before the filing of a return, filing time and fees. A ‘Schedule of Fee’ has also been put up to keep the corporate sector informed about the rates of various fees to be paid to the registrar and the commission for corporate activities, a “Schedule of Fee” has also been placed on the website to facilitate the computation of charges.
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Karachi to be made model city, says Naimat
LAHORE: Karachi is the industrial hub of Pakistan and playing pivotal role in the economic development of the country. This was stated by former Nazim City District Government Karachi Naimatullah Khan while addressing a press conference at a local hotel, here on Tuesday.

Highlighting the achievements during his tenure as a district Nazim, he said, "We addressed the basic problems facing by the people of the city." He boasted of his achievements and said: "We launched a number of development projects, including revamping of sewerage system, provision of health facilities to the people and better transport facilities to the citizens of Karachi. We also focussed on the uplift of education sector and set up new colleges to help improve the education facilities to the youth."

More…
http://www.jang.com.pk/thenews/jul2005-daily/06-07-2005/business/b5.htm 
THE NEWS 
July 6, 2005
Task force discusses employment opportunities
ISLAMABAD: The Task Force on Economic Policy on Tuesday discussed modalities to create employment opportunities both in urban and rural areas and to sustain higher growth rate so as to improve the lot of common man.

The meeting held here with Dr Salman Shah, Adviser to Prime Minster on Finance and Revenue in chair was attended by Dr Alia H. Khan, Dr A. R. Kemal, Dr Junaid Ahmed, Dr Ashfaq Hassan, Naveed Ahsan and other senior officials of the Ministry of Finance.

The Task Force on Economic Policy (TEP) was created in November last year to provide quality input to policy formulation and its implementation to improve quality of economic decisions and to chalk out economic strategy for over all socio-economic development of the country.

Highlighting various structural reforms and policy initiatives introduced by the government recently to increase exports and rationalisation of tariff structure, Dr Salman Shah asked the Task Force to chalk out a national broad-based and comprehensive strategy to create employment opportunities through rapid economic development.
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Singapore company acquires 72.6pc of NIB Bank
KARACHI: The Temasek Holdings of Singapore, through its subsidiary, Asia Finance Holdings, increased its stake in NIB from 25 per cent to 72.6 per cent after it completed the transaction on June 30, 2005, a press release of the bank said on Tuesday.

This fresh allotment of shares will catapult NIB into the "top ten league" in terms of paid-up capital among all local and foreign banks operating in Pakistan. It will also significantly improve NIB’s capital adequacy and fund mobilising ability.

The fresh allotment was earlier approved by the shareholders of the Bank in the AGM held on March 31, 2005 and necessary approvals were obtained from the Securities and Exchange Commission of Pakistan and the State Bank of Pakistan.

The enlarged holding of Temasek is expected to make a significant and positive impact on NIB as the latter pursues an aggressive expansion plan.
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Pakistan joins SCO as observer
ASTANA (Kazakhstan), July 5: The Shanghai Cooperation Organization (SCO) on Tuesday welcomed Pakistan, India and Iran into its fold and said their inclusion as observers would help the grouping play a positive role in promoting regional and international peace.

Prime Minister Shaukat Aziz, who represented Pakistan at the SCO summit, said the country took its new role very seriously and would make all efforts to contribute to the objectives of the organization.

He said Pakistan shared with the grouping the common values of peace and stability.

In a joint appearance before the media after the meeting, Chinese President Hu Jintao said the inclusion of Pakistan, Iran and India would help the SCO play a more positive role in promoting regional peace and common values.
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Cable fault repair to take four days: Awais
ISLAMABAD, July 5: Internet traffic will be restored completely in three to four days after removal of the fault in the under-sea fibre optic cable SEA-ME-WE-3, said Information Technology Minister Awais Ahmed Khan Leghari on Tuesday.

“We are expecting the removal of the fault in the next three to four days because the consortium that runs the submarine cable has detected the fault,” Mr Leghari told reporters here at his office.

A two-pronged policy has been approved to meet such challenges in future by adding a new under-sea fibre cable SEA-ME-WE-4 and establishing terrestrial fibre cable links with neighbouring countries.

An agreement for SEA-ME-WE-4 cable at a cost of $40 million had been finalized with a consortium and would commence functioning in October-November this year.
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100 sites identified for power projects
ISLAMABAD, July 5: A visiting official of the World Energy Council (WEC) was informed here on Tuesday that the government had identified 100 sites for hydel- and coal-based power projects in the country. An official press release said Federal Minister for Petroleum and Natural Resources Amanullah Khan Jadoon suggested to the WEC deputy secretary-general Jan Murray that the WEC should help develop cleaner coal technology in order to increase global use of low quality coal for power generation for the energy-hungry developing economies.

Ms Murray was briefed by Mr Jadoon and his Minister of State Mir Mohammad Naseer Mengal in separate meetings about the government’s plans to develop the energy sector in Pakistan for sustaining its economic growth of over 8 per cent.

Mr Jadoon threw light on the various measures being taken to explore indigenous oil, gas, coal, hydel and alternate energy resources as well as cross-border pipeline projects to overcome the looming energy shortfall after 2010. Currently, he said, the gas sector was meeting 50 per cent of the energy requirement of the country.
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‘PTCL workers to get retirement option’
QUETTA, July 5: Pakistan Telecommunication Company President Junaid I. Khan said on Tuesday that services of about 400 daily-wage employees of the PTCL in Balochistan had been regularized and the government was determined to give facilities to the staff. Speaking at a function held for distribution of motorbikes and bicycles among employees, he said the company would not forcibly retire PTCL workers after the privatization of some of its shares. He said a package would be announced, which would include an option for the workers to seek retirement.

He said the government had framed policies that would protect the rights of the employees and no step would be taken to harm their interest.

He asked the Balochistan PTCL general manger to form a committee comprising three representatives of the management and three of employees for the solution of problems at local level.
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Ministries told to ensure e-governance plan enforcement

ISLAMABAD, July 5: The federal cabinet has directed all the ministries and divisions to establish senior level focal points to ensure implementation of E-Government plan immediately and has made mandatory training in IT for all government employees of grade five and above. The federal cabinet meeting presided over by Prime Minister Shaukat Aziz last week issued these directives following a presentation on the introduction of E-Government. The cabinet also approved a five-year implementation plan for this purpose.

According to minutes of the meeting available with Dawn, the cabinet decided that all the ministries and divisions shall accord top priority to the introduction of E-Government Strategy and 5-Year Plan and employ a tracking mechanism to ensure that the decisions and the action items were implemented within specified timeframe.

The persons and organization and their tasks responsible for such implementation should be identified clearly to ensure effective control of action items, the cabinet decided.
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Pakistan committed to rooting out terrorism’

ISLAMABAD, July 5: Senate Chairman Mohammadmian Soomro has said Pakistan is the major player in the global war against terrorism and was committed to rooting out the evil from the society. Mr Soomro made these remarks in an address to the 28th summer convention of Association of Pakistani physicians of North America (APPNA) in Houston Texas.

Terrorism or extremism, he said, was detrimental to the vitals of a society, and therefore, it was in the best interest of Pakistan to continue to fight the war on terrorism and succeeded in it.

He said Prime Minister Shaukat Aziz’s visit to USA, later this month would pave the way for further promoting bilateral relations between the two counties.
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Govt urged to curb sale of obscene, pirated films
PESHAWAR, July 5: Expressing deep concern over the sale of pirated and obscene films, the Tele-film Makers’ Association has urged the government to make laws to curb the sale of pirated and obscene movies. “We are ready to pay fee to the censor board, but the government should legislate to put brakes on the trade and screening of vulgar films,” said the association’s president Sherdil Khan at the launching ceremony of the telefilm, Toofani Shipa here at the press club on Tuesday.

Mr Khan said that after imposition of a ban on musical performance at the Nishtar Hall most of the theatre performers switched to tele-films but their business started going down the dumps because of the sale of pirated and obscene movies.

“We want the government to streamline the business. About 200 artistes in the province are associated with tele-films,” he said. He said scores of actors and actresses had left the city for Lahore and Karachi.
More…
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Exports to US may hit $3.14bn this year
ISLAMABAD, July 5: The American Importers Association (AIA) has predicted that Pakistani goods export to the United States will cross $3.14 billion mark this year.

According to a message received here from Phillip W. Byrd, AIA Director General for N. Safety Harbor, USA, the imports of Pakistani goods into US for the first four months of 2005 were $950 million, an increase of 9.2 per cent over $870 million in the same period of 2004.

The increase in Pakistani goods export reflects American consumer confidence which is improving, the association sources said.

They said the situation will further improve after lifting of ban on apparel quotas exports from Pakistan to the USA.

Pakistan is 53rd largest import trading partner of the US, the association said.
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New EU rules of origin to hit textile industry

KARACHI, July 5: The European Union (EU) is changing its Rules of Origin which are going to badly hit Pakistan’s textile industry as it would result in relocation of entire value-added textile sector to Least Developed Countries (LDCs) like Bangladesh and Sri Lanka.

The private sector had been discussing the strategies to forestall the situation arising out of these new rules, which may shift the weaving and printing to stitching stage for meeting the condition of ‘country of origin’.

“It would be a blow to Pakistan’s textile industry and it would have direct implication on the economy because over 65 per cent of total exports of the country constituted of textiles and clothing,” asserted a leading exporter of ready-made garments.

The rules lay down the criteria for having preferential market access to its member states which have now risen to 25 from 15. The EU has come up with new theory of enhancing intra-regional cooperation and for that purpose these rules are being designed.

But in case of Pakistan it would prove a blow to its textile industry and the economy as a whole for being a single crop economy. Most of its exports are dependent on textiles and clothing. Similarly, textile industry employs highest number of workforce of the country.

Pakistan has failed to diversify its exports and even after the lapse of over 50 years most of its exports originate from textile and clothing sectors.
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Mobile service

LAHORE, July 5: Telenor Pakistan has officially opened its GSM mobile network for commercial service in Peshawar. According to Telenor, with the launch in 10 cities, the network will cover a population of approximately 36.27 million, including main cities of Islamabad, Rawalpindi, Karachi, Lahore, Faisalabad, Hyderabad, Gujranwala, Gujrat, Jhelum and Peshawar.
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National assets to be safeguarded
ISLAMABAD (Online) - President General Pervez Musharraf has vowed that safety of country’s national installations would be ensured at all costs.


He was addressing a special high-level meeting on Balochistan issue at President House on Tuesday. The President also discussed law and order situation and economic development programs being initiated in the province.


President Musharraf expressed the hope that fruits of mega projects underway in Balochistan would reach the people of the province and said that no province would be discriminated against vis-a-vis NFC award. 


President said he would not tolerate any attempt to sabotagre development projects in Balochistan and elsewhere in the country.


PML (Q) president Chaudhry Shujat Hussain, Governor Balochistan, Owais Ghani, Chief Minister Jam Yousaf, PML General secretary Mushahid Hussain Syed, and other high ranking officials also attended the meeting. 

More…
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APA holds demonstration against privatization
LAHORE (July 06 2005): Anti-privatisation Alliance (APA) held a demonstration here on Tuesday against the privatisation of public sector entities. A large number of workers of labour organisations, human right activists and representatives of a number of non-governmental organisations (NGOs) participated in the demonstration. The participants were holding placards inscribed with slogans against the privatisation.

The demonstrators also raised slogans against privatisation. Later, they disbursed peacefully.
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Pakistan to attend Urumqi fair: officials
BEIJNG: Pakistan will participate in the 14th Urumqi foreign economic relations and trade fair, giving boost to their bilateral trade.

The fair to be held from September 1 to 5 will include special Pakistan’s pavilion. “It would be like a single country’s exhibition,” official sources said here on Tuesday while talking to APP.

Hundreds of Pakistani businessmen are likely to attend the fair, making their roots in the Chinese market. It would an opportunity develop business links with the Central Asian states and other neighbouring countries as well.

“In the future, we will take measures to improve policies and facilities relating to the market and gradually develop it into a free trade area between China and Pakistan,” said a Chinese official.
More…
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100 sites identified for hydel power projects
ISLAMABAD (July 06 2005): The government has identified 100 sites for hydel power projects to produce cheap energy, besides setting up coal-based power units in the country, Petroleum and Natural Resources Minister Amanullah Khan Jadoon said here on Tuesday. Talking to World Energy Council (WEC) Deputy Secretary General Ms Jan Murray, Jadoon listed various measures being taken to explore indigenous oil gas, coal, hydel and alternative energy resources as well as cross-border pipeline projects to overcome energy shortfall after 2010.

He said that Pakistan was actively working on Iran, Turkmenistan and Qatar gas pipeline projects as gas sector was contributing 50 percent share to meet energy requirements of the country.

The minister said that Pakistan was endowed with vast oil, gas and coal resources and the government has provided attractive incentives package to the investors in the onshore and offshore explorations. During the last five years, the petroleum sector had witnessed a speedy growth in Pakistan and attracted over $2 billion direct and indirect investment.
More…
