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Shaukat to meet Bush on 29th
ISLAMABAD: Prime Minister Shaukat Aziz is scheduled to meet US President George Bush on 29th of this month at the White House.

The premier will proceed on official visit to the United States and Canada on July 27. He would return home on August 3. Official announcement of the visit would be made in the fourth week of current month.

The prime minister will reach Washington on July 28 and hold extraordinary meetings with President Bush, Vice President Dick Cheney, Secretary of State Dr Candolleeza Rice, National Security Advisor and other members of the Bush administration. He will also visit New York and have meetings with the heads of World Bank and International Monetary Fund and chairman and members of the Congress Committees.

In New York, the prime minister is likely to be received by UN Secretary General Kofi Annan. The proposed UN reforms would also figure at the meeting.
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US diplomat lauds Pakistan’s role against terrorism
KARACHI: The outgoing US Consul General in Karachi, Douglas C Rohn lauded Pakistan’s efforts in the war against terrorism at a reception organised at the Consul General’s residence on Sunday evening to mark the 229th Independence Day of the US.

Terming the efforts as ‘courageous’ he said that of all the nations involved in the ongoing war, only the US has lost more soldiers than Pakistan. "Our sympathies go out to the families of those soldiers who have died during battle and our appreciations to their comrades, who carry on the fight," he added.

Mr Rohn noted that the navies of the two countries have developed a close, and continuing relationship as demonstrated by the recently concluded Inspired Union 2005 Exercise conducted in the Arabian Sea. He said that the US companies have been providing some 20,000 jobs directly and about half a million indirectly to the Pakistanis. 

In addition, American firms provide over eight per cent of the govt revenue through their taxes and other assessments.
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Submarine cable’s damaged portion taken out for repair
KARACHI: The defective portion of the submarine cable, SeeMeWe3 has been severed and taken out of the deep sea for necessary repairs and testing, which is expected to be completed today by the engineers of UAE-based company E-Marine deputed for the job.

The much awaited repair works of the faulty fibre-optic cable that constitute of 7 phases had finally started on Monday night with testing of 17 km long cable route since completed and the defective portion taken out for repairs.

Meanwhile PTCL apart from 8475 circuits, 2000 circuits of 136 MB for voice, while for data and call centres on satellite 1500 additional circuits provided to meet the exigencies of circumstances.

Besides, corporate customers, which included bank, airline ticketing system, call centres and other financial institutions have been provided additional enhanced satellite based IP. 
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ADB to provide $50m for coastal areas development
KARACHI: The Asian Development Bank (ADB) is to provide $50 million (Rs3 billion) for Sindh Coastal and Inland Community Development Project (SCICDP) to be implemented during the year 2006.

The amount will be spent under an integrated, well synchronised and Coastal Zone Management Master Plan in the coastal areas of Sindh, Director General Coastal Development Authority, Munawar Opel said here on Monday.

According to him, the Central Development Working Party (CDWP) in Islamabad has already approved the project concept paper costing Rs48.840 million out of which ADB’s grant will be Rs39 million, while the Sindh government will contribute Rs9.840 million.

The study will be carried over next eight months from July 2005 by 41 foreign and local consultants to be appointed by the Asian Development Bank (ADB). The investment in projects will be identified on the basis of the study.
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PTCL fails to launch WLL before deadline
KARACHI: The recently privatised Pakistan Telecommunication Company Limited (PTCL) has failed to launch Wireless Local Loop (WLL) service in the metropolis despite passing the date of its targeted launch, and is expected to cause a shortfall of over Rs770 million in the company’s annual revenue for the financial year ending June 30.

According to a senior official, before the end of current fiscal, the telecom giant had successfully launched the WLL facility under the brand name of "V" in over 150 cities and towns. The company in its financial statement for the period ending March 31, 2005 informed its shareholders that the WLL is expected to grow even faster after its targeted launch in the three major cities (including Karachi) "before the end of this fiscal year". 

The target for launching WLL in Karachi was June 30.

At that time (in April this year), the company planned to introduce the wireless telephone service in Karachi and it had to give 2,25,000 connections in the city. But since April, the launch of the WLL service had been delayed thrice due to technical and organisational matters.
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Weather hampers net cable repair
ISLAMABAD: The work on the undersea net cable fault was hampered because of fresh low-air pressure systems over the Arabian Sea and subsequent rains.

PTCL Spokesman Mashkoor Husain told The News that the E-Marine ship Etisalat has marked 10 to 15 kilometres from the shore where the fault might have occurred.

He said the exact location of the fault is difficult to pinpoint when the cable is buried on the seabed and the experts are working in rough seas.

Mashkoor said another ship has also arrived for assistance and no more testing is required, as the faulty area has been narrowed down.

"Meanwhile, there is enough bandwidth available through the satellite backup to run the Internet-based businesses in the country," Mashkoor said.

More…
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Talks continue with Boeing, Airbus
LAHORE: Federal Minister for Industries, Production and Special Initiatives, Jehangir Khan Tareen has said that global aircraft manufacturers - Boeing and Airbus - are negotiating with Pakistan to establish their vendor bases here.

Speaking to the newsmen after inaugurating a multinational joint venture company, Metecno Pakistan, here on Monday, he said that contact with the US aircraft manufacturer, Boeing, was made during Hanover Trade Fair in Germany and negotiations were still on for establishing its parts manufacturing company in Pakistan.

About 40 companies, along with 160 delegates, had attended the Hanover Fair to display Pakistan’s engineering goods.

Concerning cement issue, he dispelled the impression that negotiations between the government and cement manufacturers had failed, saying millers had agreed to drastically slash exports to cater to domestic needs.
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Fibre-optic repair yet to start
KARACHI, July 4: Efforts to trace the defective portion of the world’s longest fibre-optic cable intensified 12 kilometres off the coast as another ship carrying equipment and technical experts arrived on Monday morning. The 92-party consortium that runs the world’s longest undersea fibre-optic cable, known as SEA-ME-WE-3, last week appointed a UAE-based company, E-Marine, to repair the fault.

E-Marine, whose first repair ship reached Karachi on Saturday morning, is owned by Etisalat which recently bought 26 per cent of the Pakistan Telecommunication Company for $2.59 billion. The consortium is headquartered in Singapore.

“Engineers of the new ship Niva, also sent in by E-Marine, have teamed up with their colleagues already seeking to trace the fault. They initially employed techniques of sonic testing and electroding to narrow down the defective portion of the fibre-optic cable to five kilometres. They are still localizing the fault and the repairs have not started,” said Mashkoor Hussain, senior executive vice-president (operations) of the PTCL.
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Controversy takes another twist: Lease-sale of PIA Airbuses
ISLAMABAD, July 4: The controversy surrounding PIA’s decision to lease replacements for its six A300B4 Airbus aircraft, which it had declared unsafe and wanted to sell, has taken another twist following disclosures that the Airbuses were so airworthy that PIA itself had considered leasing out an engine of the grounded fleet. These disclosures made the chairman of the Senate Committee on Defence and Defence Production, that has been probing the matter, to fire a letter to PIA chairman to explain the contradiction in his assessment of the airworthiness of the grounded Airbuses and that of the Civil Aviation Authority (CAA) which said the planes “stand safe and airworthy from operational standpoint”.

In the letter addressed to chairman PIA, Tariq Kirmani, secretary of the committee Iftikharullah Babar said, “Senator Nisar Ahmed Memon, Chairman Standing Committee on Defence and Defence Production, has conveyed that there is a contradiction between the statement given by you in the meeting of the committee on May 24, 2005, and the statement of the director airworthiness, CAA.”
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More funds committed for studies in US
ISLAMABAD, July 4: Pakistan and the United States have agreed to increase contributions to the Fulbright scholarship programme to a total of $150 million over the next several years, the US Education Foundation in Pakistan (USEFP) announced here on Monday. “This will support the Higher Education Commission’s desire to broaden opportunities for Pakistanis to study for doctorates at US universities,” said USEFP Executive Director Dr Grace Clark, announcing the expansion in the programme which is administered by the US State Department’s Bureau of Educational and Cultural Affairs.

Of the total funding of $150 million, Pakistan’s Higher Education Commission (HEC) will provide $52.5 million over five years and the US Agency for International Development (USAID) plans to provide $97.5 million.

Dr Clark thanked Prof (Dr) Attaur Rehman, HEC chairman and federal minister, and US Ambassador Ryan C. Crocker for their efforts in expanding the Fulbright programme.
More…
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KARACHI: Free IT centres
KARACHI, July 4: Sindh IT Minister Mustafa Kamal on Sunday announced that his department would set up three more free IT orientation centres equipped with internet in the poor localities of Jamshed Town. During his visit to the town, he said the provincial government was bent on setting up 800 free IT orientation centres in the whole province.
More…
http://www.dawn.com/2005/07/05/ebr2.htm 
DAWN 
July 5, 2005
By Ihtasham ul Haque

$3.5 billion FDI target being set for ’05-06
ISLAMABAD, July 4: The government plans to set $3.5 billion Foreign Direct Investment (FDI) target for 2005-06, which would not be a problem to achieve.

“The FDI figure for 2004-05 is likely to touch $1.35 billion and now we plan $3.5 billion target for 2005-06,” said the Chairman, Board of Investment (BoI), Wasim Haqqie.

He told Dawn here on Monday that the FDI had created a new history after 1995-96 when it crossed $1 billion mark. But for 2004-05, he pointed out, FDI figure was touching $1.35 billion, which also included privatization proceeds worth around $320 million.

Responding to a question, the chairman BoI said that the $3.5 billion FDI target, being set for the current financial year, would also include $2.6 billion privatization proceeds to be received from Etisalat company of the UAE on account of the disinvestment of 26 per cent shares of the Pakistan Telecommunication Company Limited (PTCL).

He was confident that positive environment would attract sizable FDI every year. “About 37 new spinning mills are being set up in Nooriabad industrial zone for which the government is ensuring all possible infrastructure facilities for the investors,” he said.

Regarding shortage of gas and electricity, the BoI chairman said that 27 power projects, costing about $8 billion were in the process of being set up in the country. These projects would be commissioned in seven to eight years and mainly included gas fired, coal fired and hydel projects.
More…
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381 firms registered in June
ISLAMABAD, July 4: The Securities and Exchange Commission of Pakistan registered 381 companies in June 2005 as compared to 269 companies registered during the corresponding period last year, showing a 41 per cent increase. According to official figures released by the SECP here on Monday, with the conclusion of the financial year 2004-05, the number of companies registered during the year reached a record level of 3,078 as compared to 2,207 companies incorporated during the previous financial year, reflecting an increase of 40 per cent.

A steady growing trend has been recorded in the corporate registration process with the average monthly incorporation exceeding 200 since March 2004.

This accelerated growth trend continued during June this year as well. Of the 381 companies registered during the last month, 373 companies were limited by shares, comprising six public unlisted companies, 353 private companies and 14 single-member companies. Apart from these, six foreign companies, one company limited by guarantee and one trade organization were also registered.
More…
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Mechanism to boost services sector likely

ISLAMABAD - The government is likely to put in place an institutional mechanism for boosting services sector especially on exports side and announcement in this regard is expected in the upcoming trade policy for financial year 2005-06.


“We have received certain proposals for boosting services sector and for this purpose an umbrella organisation will be set up in consultation with relevant ministries to look after this sector in the upcoming trade policy,” a high-level official in the Commerce Ministry told The Nation here on Monday.


According to broad policy objectives devised by the ministry for upcoming trade policy, the government would focus on diversification of exportable products and markets, trade facilitation, capacity building in terms of WTO, compliance and quality issues and development of services sector. 

More…
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Islamic world has great economic potential: Prime Minister
ISLAMABAD (July 05 2005): Prime Minister Shaukat Aziz said on Monday the Islamic countries have a great economic potential, which must be leveraged to the optimum level for the growth and development of the Ummah. He was talking to World Islamic Economic Forum Chairman Tan Sri Dato Musa Bin Hitam, who called on him here. "Islamic world should strive to acquire a role in the world economy commensurate with its resources and potential", he added.

He commended the Asian Strategy and Leadership Institute for transforming OIC Business Forum into a bigger and broader World Islamic Economic Forum.

The prime minister said the Forum will do a great service by bringing businessmen and entrepreneurs from the Islamic world on one platform, as it would benefit them tremendously in addressing the issues being confronted by the Islamic countries on the economic front.
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ADB to provide $50 million for coastal, inland area project
KARACHI (July 05 2005): The Asian Development Bank (ADB) is to provide 50 million dollars (Rs 3 billion) for Sindh Coastal and Inland Community Development Project (SCICDP) to be implemented during the year 2006. The amount will be spent under an integrated, well synchronised and Coastal Zone Management Master Plan in the coastal areas of Sindh, Coastal Development Authority Director General, Munawar Opel said here, on Monday.

According to him, the Central Development Working Party (CDWP) in Islamabad had already approved the project concept paper costing Rs 48.840 million out of which ADB's grant would be Rs 39 million while the Sindh government would contribute Rs 9.840 million.

The study will be carried over next eight months from July 2005 by 41 foreign and local consultants to be appointed by the Asian Development Bank. The investment in projects will be identified on the basis of the study.
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Unido plans to enhance SMEs' global competitiveness
LAHORE (July 05 2005): The SME Cluster Development Programme (SCDP) designed by United Nations Industrial Development Organisation (Unido) will compliment activities being carried out by small and medium enterprise development authority (Smeda), export promotion bureau (EPB) and the Punjab small industrial corporation (PSIC) to enhance productivity, competitiveness and international market penetration of Pakistan's SMEs.

The Smeda chief executive officer (CEO) Shahab Khawaja stated this while addressing the launching ceremony of a training programme held at national institute of public administration (Nipa) for Cluster Development Agents here on Monday.

Nipa Lahore director general Major General Sikandar Shami attended the ceremony as chief guest. Unido Pakistan National Programme Co-ordinator Anjum Fayyaz, University of the Punjab Institute of Quality and Technology Management Director Dr Niaz Ahmed, Director General Textile Lahore Ms Rukhsana Shah, and Unido national experts of India Tamal Sarkar and Deepak Arora also addressed the ceremony.
More…
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Faisal leaves for US
ISLAMABAD (July 05 2005): Minister for Kashmir Affairs and Northern Areas, Makhdoom Syed Faisal Saleh Hayat on Monday left for two-week visit to United States. During his stay, as the head of a delegation of elected members of Azad Jammu and Kashmir Council, he will visit New York, Washington and Los Angeles, says a press release issued here Monday.

More…
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Cotton market: encouraging response at TCP sale
KARACHI (July 05 2005): Encouraging attitudes by the bidders were seen at the Trading Corporation of Pakistan (TCP) on Monday, relevant sources said. The Karachi Cotton Association (KCA) official spot rate remained unchanged at Rs 2300, without upcountry expenses. Positive response by the buyers boosted the TCP sale as the corporation received better rates as compared to previous auctions, relevant sources said.

Cotton purchasing increased on favourable circumstances, they said. Continued upward trend in the NY cotton futures and a little stock of unsold cotton pushed the demand up in the local market.

Besides, heavy rains in the cotton belts of Sindh and Punjab also helped in stabilising the prices. Additionally, heavy rains in western India could be a factor, behind the rising trend in the prices, they said.

The TCP received bids for 212,000 bales of cotton both from exporters and mills against the 93,000 bales offered. Exporters bidding for 20,000 bales of cotton and remaining 1,92,000 from the mills of all over the country.
More…
http://www.brecorder.com/index.php?id=292701&currPageNo=1&query=&search=&term=&supDate= 
BUSINESS RECORDER 
July 5, 2005 
Cable fault: Telecom experts meet
ISLAMABAD (July 05 2005): Engineers of different telecommunication companies including PTCL are meeting in Karachi to finalise the strategy for repair of submarine optic fiber cable near Karachi. Senior PTCL Executive Mashkoor Hussain told PTV that engineers working on the task since last night and this morning conducted different tests and located the point of fault in the optic fiber cable.
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Work to rectify cable fault under way

KARACHI (July 05 2005): Engineers are working off the Karachi coast to try to repair an undersea cable fault that has crippled Internet and telephone services in the country. They arrived at the site 35 kilometers off Karachi on Saturday, but the repair work is said to be painstakingly slow because of poor weather.

The cable is Pakistan's sole Internet link and the fault has caused huge disruption, although a satellite hook-up has provided some services.

Pakistan Telecommunication Company Limited president Junaid Khan said the fault was probably internal, as the cable itself did not seem to be damaged.

It is not known so far when repairs to Southeast Asia, Middle East and Western Europe-3 link would be effected.
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Prime Minister to visit Kabul and US
ISLAMABAD (July 05 2005): Prime Minister Shaukat Aziz, who left here on Monday for Kazakhstan for the Shanghai Co-operation Forum, is to visit Kabul and later Washington. Answering questions at his regular weekly briefing here, the Foreign Office spokesman said that the Prime Minister is expected to visit Kabul during third week of this month. He said that visit to Afghanistan would be preceded by the joint ministerial commission meeting to be jointly chaired by ministers of the two countries.

A meeting of the Tripartite Border Commission comprising officials from Pakistan, Afghanistan and the United States is also scheduled during this month. The Commission, he said, would review matters related with security of the region.

The PM's visit to Washington is being planned for the last week of July, he said, and added that Indian Prime Minister Dr Manmohan Singh is also expected to be there around the same time.

However, he said, there was no link between their visits as the two leaders have their own agenda for talks with US leaders.
More…
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SEA-ME-WE-3 fault: PTCL satellite backup satisfactory
WASHINGTON (July 03 2005): Noted Pakistani and Pakistani-American businessmen have said that they had been operating almost normally despite the reported damage caused in the SEA-ME-WE-3 fibre optic internet cable on Monday at the floor of the Arabian Sea, some 50km south of Karachi.

However, this has been a major blow to the IT industries both in Pakistan and India. Some better-funded Indian call centres had switched over to satellite backup systems, where available, but that not all centres had invested in such connections.

While in Pakistan, Pak Telecom Company Ltd (PTCL), Pakistan's major backbone provider scrambled to provide immediate satellite backup systems on priority to major Business Process Outsourcers and International Call Centres.

Damage to the undersea telecommunications initially disrupted most of Pakistan's international telephone and internet connections but the outage spread to India, United Arab Emirates, Oman and Djibouti when repairs started.
More…
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Fault traced in submarine cable
ISLAMABAD (July 04 2005): Repair work at a faulty undersea fibre-optic cable that has virtually crippled Internet access in Pakistan was expected to begin later on Sunday after sonic tests narrowed down the fault, officials said. The submarine cable, Pakistan's sole international cable link for data and the Internet, developed a fault on June 27, causing many businesses across the country to grind to a halt.

A submarine cable-laying and maintenance ship of Emirates Telecommunications Co, of the United Arab Emirates, arrived in Karachi on Saturday evening to repair the cable.

"We have narrowed down the fault after carrying out some sonic testing," Mashkoor Hussain, vice president of operations at Pakistan Telecommunication Co Ltd (PTCL), which operates the data link, told Reuters.
More…
http://www.brecorder.com/index.php?id=292126&currPageNo=1&query=&search=&term=&supDate= 
BUSINESS RECORDER
July 5, 2005
By Recorder Report

Transworld setting up 1,286 km undersea fibre optic cable

KARACHI (July 04 2005): Transworld Associates Ltd (TWA), a joint venture between Orascom Telecom of Egypt and Saif Group of Companies, is in the process of setting up, at a cost of $36 million, a state-of-the-art undersea fibre optic cable.

According to sources close to financial market, the company would set up a 1286 km undersea optic fibre cable from Karachi to Fujairah in United Arab Emirates (UAE). This would be the first private sector, and only the second, fibre optic cable system after SEA-Me-WE3 owned by Pakistan Telecommunication, which would connect Pakistan to the rest of the world.

Pak Oman Investment Co and United Bank are advisor and arranger, respectively, and have successfully raised limited recourse project financing for TWA to the extent of Rs 1.4 billion from a consortium of commercial banks and DFIs.
More…
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Pakistan needs alternative submarine links
KARACHI (July 04 2005): Pakistan's only international link through submarine cable 'South East Asia Middle East Western Europe-3' (SEA-ME-WE-3) was disconnected at 8.30 pm on 27 June, hampering entire connection for those who depend on Internet-based services and degraded the country's image internationally in the field of information technology enabled services.

Unfortunately, this incident has sent a 'negative message' to the international community, especially to companies which were planning to establish business process outsourcing (BPO) or commonly known as call centres in Pakistan. This business has started taking off, and the country has attracted much interest from western countries and North American states.
Millions of Internet-users were affected by the breakdown followed by a fault detected in the power supply cable some 35 nautical miles (69-km) south-west of Hawksbay in deep sea in the SEA-ME-WE-3.
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Pharmaceutical raw material sales tax exemption clarified
ISLAMABAD (July 05 2005): The Central Board of Revenue (CBR) has given exemption of sales tax on import of only those pharmaceutical raw materials, which are liable to customs duty exceeding 10 percent. The CBR would charge sales tax on import of raw materials used in the manufacture of such products or pharmaceutical active ingredients above 10 percent duty. The CBR has superseded SRO 646(I)/2005 through SRO 673(I)/2005 issued on Monday.

Official sources told Business Recorder that the exemption was initially given to all imported raw materials of pharmaceutical industry based on the list of items submitted by the customs department. Later, the customs conveyed to the sales tax authorities that raw materials liable to duty up to 10 percent should be covered under the GST exemption regime. The amended notification has been issued on the recommendations of customs department.
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First Oracle E-Business Suite Special Edition launched
KARACHI (July 04 2005): The Oracle E-Business Suite-Special Edition (OEBSSE) has recently been deployed to increase business control, augment decision support and provide an integrated platform that aligns all business processes, press release said on Friday. This is the first implementation by Organon Pakistan (Pvt.) Ltd (Organon), a fully- owned subsidiary of Organon International with pharmaceutical manufacturing and marketing operations.

Jaffer Brothers, a certified partner of Oracle, successfully deployed the OEBSSE of 40 consulting days - this is record time for an Oracle E-Business Suite implementation in the country.

The OEBSSE, a bundle of the Oracle E-Business Suite of applications, meets the needs of mid-market companies by providing rapid implementation and out-of-the-box functionality.
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PM Aziz says Islamic countries have great economic potential
ISLAMABAD, July 4 : Prime Minister Shaukat Aziz said on Monday the Islamic countries have a great economic potential which must be leveraged to the optimum level for the growth and development of the Ummah.

He was talking to the Chairman of the World Islamic Economic Forum Tan Sri Dato Musa Bin Hitam, who called on him in Islamabad.

“Islamic world should strive to acquire a role in the world economy commensurate with its resources and potential”. 

He commended the Asian Strategy and Leadership Institute for transforming OIC Business Forum into a bigger and broader World Islamic Economic Forum.

The Prime Minister said the Forum will do a great service by bringing businessmen and entrepreneurs from the Islamic World on one platform as it would benefit them tremendously in addressing the issues being confronted by the Islamic countries on the economic front.
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Pakistan’s observer status to open enhance cooperation regional countries: Pak PM
ISLAMABAD, July 4 : Prime Minister Shaukat Aziz on Monday hoped Pakistan's participation in the Shanghai Cooperation Organization (SCO) forum as an Observer will open new avenues of cooperation between the countries of the region. 

This forum would also provide opportunity to further strengthen Pakistan's ties with the member states,” the Prime Minister told reporters at the Chaklala air base on his departure for Kazakhstan on a three-day visit to participate in the Shanghai Forum.


Iran, Pakistan, and India are to be granted observer status at the SCO summit on July 5th.

There is already one observer country -- Mongolia -- in the SCO, which brings together Russia, China, Kazakhstan, Kyrgyzstan, Tajikistan, and Uzbekistan. 
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