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Overland fibre optic link to be functional soon: Awais
ISLAMABAD, July 25: Federal Minister for Information Technology Awais Ahmed Khan Leghari on Monday said an overland fibre optic link through India would become operational within a few weeks while another connectivity channel was coming up by October.

Speaking at the concluding ceremony of 15th All-Pakistan Software Competition and exhibition held under the auspices of Khan Research Laboratories (KRL), the minister said the software industry was growing at a rate of 45 per cent annually. He said compared to the software industry, IT enabled services were growing at a much faster rate. This trend, he said, would have to be maintained for several years.

Mr Leghari said the government was trying to patronize commercial ventures.

He cited the example of a law software produced by one of the software houses in the country, which the company found difficult to market. But, later the IT ministry procured the rights of the software and distributed it among all district bars across the country, he added.
More…
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Pakistan unlikely to get N-accord similar to US-India deal
WASHINGTON, July 25: US officials commenting on the Indo-US nuclear deal have indicated that the Bush administration is unlikely to offer a similar deal to Pakistan. A foreign office spokesman told journalists in Islamabad on Monday that Pakistan would seek a similar arrangement with the US.

But a senior official of the US State Department — Under Secretary Nicholas Burns — indicated at a recent briefing that the US would not offer a similar nuclear to Pakistan just because it had signed the deal with India.

“There is no reason for us to have a hyphenated strategic framework for South Asia ... And certainly in the case of civil nuclear cooperation, we are going to have individual relationships,” he said.

More…
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No doublespeak on pipeline: Aiyar
NEW DELHI, July 25: Indian Petroleum Minister Mani Shankar Aiyar expressed the confidence on Monday that ‘political impediments’ in the path of the Iran gas pipeline would be overcome and that the project was very much on. He said he had explained to Prime Minister Manmohan Singh issues in the multi-billion dollar Iran-Pakistan-India gas pipeline, and asserted that there was no ‘doublespeak’ from the government on the project.

Mr Aiyar’s clarification coincided with remarks by Pakistan’s foreign spokesman who said Islamabad would go ahead with the project bilaterally with Iran in case India was not interested.

“I met the prime minister after he came back from the US. He has said that if all systems go, we are moving ahead with the pipeline project,” Mr Aiyar said on the sidelines of the National Petroleum Management Awards here.
More…
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Pak-US envoys discuss bilateral cooperation
ISLAMABAD: Bilateral cooperation between Pakistan and the United States and other issues of mutual interest came under discussion at a meeting between Foreign Secretary Riaz Muhammad Khan and US Ambassador Ryan C Crocker here Monday afternoon.

The two sides also discussed developments taking place in different parts of the world.

The meeting at the Foreign Office was held on the instance of the US ambassador and continued for over an hour.

The foreign secretary, who had gone to Kabul Sunday with Prime Minister Shaukat Aziz, briefed the US ambassador about the outcome of the trip.

Officially no word was said about the unscheduled meeting but it is believed that the recent terrorist activities in different parts of the world particularly the London and Sharm el-Sheikh blasts in Egypt, where local media implicated some Pakistani visitors, came under analysis.
Foreign Office sources told The News after the meeting that the two sides discussed the steps being taken to eradicate terror around the world. More…
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SC adjourns Hasba Bill reference hearing till Aug 1
ISLAMABAD: A nine-member bench of the Supreme Court on Monday adjourned the hearing of presidential reference about Hasba Bill till August 1 on the NWFP government request received through its counsel Khalid Anwar.

The president has filed a reference in the Supreme Court through Attorney-General Makhdoom Ali Khan, seeking the apex court’s opinion regarding the Hasba Bill, passed by the NWFP Assembly on July 14, 2005.

The full bench comprising Chief Justice Iftikhar Muhammad Chaudhry, Justice Javed Iqbal, Justice Hamid Ali Mirza, Justice Sardar Muhammad Raza Khan, Justice Muhammad Nawaz Abbasi, Justice Faqir Muhammad Khokhar, Justice Mian Shakirullah Jan, Justice M Javed Buttar and Justice Saiyed Saeed Ashhad heard the arguments of the counsel from both the sides appeared before the court on behalf of the president and the NWFP government.

More…
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US and South Asian nuclear question

On July 19 late night, President General Pervez Musharraf received a call from the US Secretary of State Dr Condoleezza Rice. She wanted to reassure him that advances in the US strategic partnership with India was not at the cost of Pakistan's interests. 

Specifically, the US-Indo nuclear cooperation raises questions regarding Washington's de facto acceptance of India as a nuclear power.

Earlier the US Undersecretary of State, Nicholas Burns, pre-empting Pakistan's concerns had said, "The fact is that India has a record of non-proliferation, which is exceptional; very strong commitment to protection of fissile material, other nuclear materials and nuclear technology; and there is a transparency about India's programme, which has been welcomed."

A similar statement from Washington on Pakistan could obviously not be forthcoming. In fact moving beyond into the broader question of US strategy in South Asia the undersecretary added: "There is no reason for us to have a hyphenated strategic framework for South Asia. There are issues where the US policy intersects and there are issues where we can have individual relationships with both countries." More…
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Islamabad to go ahead with Iran gasline
ISLAMABAD - Pakistan categorically said Monday it would go ahead with the gas pipeline with Iran in any case as the mega project was vital for the country’s energy requirements.


“We would go ahead with the Iranian gas pipeline in any case and even if India decides not to be associated with the mega project,” Foreign Office spokesman Naeem Khan said while addressing the weekly press briefing here.


On the Iranian gas pipeline project, he said, Pakistan needed this project to meet its energy requirements and the idea of the pipeline was not new. In fact, it was conceived in 1993 and India later on showed its interest to join the project. 


He said Pakistan and Iran had also signed an MoU regarding the project to accelerate the negotiations for the funding of the project.

More…
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India may go for gasline thru Pak shallow waters
ISLAMABAD - Indians being still averse to the proposed overland pipeline from Iran through Pakistan were now inclined to prefer the route through Pakistani shallow waters for the Iran-Pakistan-India Gas pipeline as proposed by Russian company Gazprom.
Officials who recently visited India for meetings of the joint working group on gas pipelines told The Nation on Monday that “Indians despite their willingness to join hands with Pakistan for jointly pursuing the energy demands, are still aversive to have a supply source crossing through overland territories of Pakistan.”


According to the officials requesting anonymity, the Indians do consider Pakistani security guarantee to the pipeline as responsible but they count the sabotage risk factor as very high questioning the feasibility of pipeline on the whole.


Therefore, the officials said, lately they (Indians) have come up with fears of high vulnerability of the gas pipeline passing through Balochistan, which according to them was a high-risk area.

More…
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Pak-India friendship

I happened to hear the address of Mr Manmohan Singh the Prime Minister of India to a joint session of the US Congress on 19th July 2005. Before he started, the applause he received from the members was such as many a leader would envy. The Prime Minister very tactfully argued that India like other great democracies had a functional democracy, an effective and independent election commission and a meaningful judiciary.


He then proceeded to uncover his agenda, which was that both countries suffered from terrorism and that India was trying to curtail it because terrorists were trying to derail the largest democracy. To add punch to the Prime Minister’s arguments Mr Manmohan Singh placed nuclear India on a higher pedestal by proudly declaring that it has kept its nuclear knowledge and matter under strict control unlike its neighbours who are being blamed of proliferation (read Pakistan).


There certainly is no doubt that India is a democracy in the true sense, that other than for a brief period when an emergency was declared, the Parliament, Courts and the Election Commission being the essential tools of a working democracy are working effectively in the country. 

More…
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Provincial education ministers want control of colleges from districts

LAHORE: The provincial education ministers have asked the federal government to transfer control of non-autonomous public colleges from the districts to the provinces. 
The demand was made at the eighth meeting of the Inter-provincial Committee of Education Minister on Monday, officials who attended the meeting told Daily Times. “The ministers felt that the district governments had ignored the colleges in their first tenure,” the officials said. 

The NWFP and Balochistan education ministers even wanted control of non-autonomous public schools transferred to the provincial governments.

Federal Education Minister Lt Gen (r) Javed Ashraf Qazi, Punjab Education Minister Mian Imran Masood, Sindh Education Minister Dr Hameeda Khoro, NWFP Education Minister Fazal Ali Haqqani, Balochistan Educational Minister Maulana Abdul Wahid, and the federal and provincial education secretaries attended the meeting. More…
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Pakistan offers industrial parks in Afghanistan
ISLAMABAD: Islamabad has offered to explore the possibility of establishing industrial parks in Afghanistan and in the Pak-Afghan border areas to fight poverty.

Pakistan came up with the offer during the fifth session of the Pakistan-Afghanistan Joint Economic Commission (JEC) held on July 23-24 in Kabul, says a press release issued here on Monday.

The session was co-chaired by Dr Salman Shah, adviser to the prime minister on finance and revenue, Islamic Republic of Pakistan, and Dr Anwar-ul-Haq Ahadi, minister of finance, Islamic Republic of Afghanistan.

The Afghan delegation appreciated Pakistan’s efforts to streamline the transit trade regime and the generous cash and project assistance provided by Pakistan at a crucial time in Afghanistan’s history. 
More…
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Rice exporters want freight subsidy
KARACHI: Rice Exporters Association of Pakistan (REAP) has asked the commerce ministry to offer 50 percent freight subsidy in shipments to Bangladesh.

“Bangladesh is buying non-basmati parboiled rice and white rice through their ministry of food and disaster management,” said Muhammad Anwar Mianoor, vice chairman REAP in a statement on Monday. “Freight is around $40 per tonne and it was further burdened by the withholding tax and Export Development Surcharge charged by the authorities concerned.”

He said the government should enter into a permanent trade agreement for sale of rice to Bangladesh in terms of liberalising duties and taxes to Pakistan share in the Bangladesh market. 

“To compete India in Bangladesh market, rice exporters do need subsidy in freight,” added Mr Mianoor.

More…
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Textiles fair in Shanghai from August 23
KARACHI: Messe Frankfurt (HK) Ltd will organise an international trade fair - The Inter-textile Shanghai Home Textile 2005 - for home textile and accessories from August 23 to August 25 at the Shanghai New International Expo Centre in collaboration with the Sub-Council of Textile Industry, the CCPIT and the China Home Textile Association (CHTA).

According to information issued on Monday, China’s home textile market is growing at a fast pace. As the industry matures, it is now looking to improve the quality of its products. Thus organisers have decided to dedicate a special home textile design zone called the designer’s studio at this year’s fair.

Messe Frankfurt (HK) Ltd Director of Trade Fairs Katy Lam said: “The booming domestic market is also demanding more original home textile designs. We believe the designer’s studio will not only inspire local manufacturers but will also give them an opportunity to showcase their unique creations”.
More…
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IMF to begin economic assessment from mid-August

ISLAMABAD: The International Monetary Fund (IMF) will begin annual Article IV consultations with Pakistan in mid-August 2005, a senior government official told Daily Times on Monday.

This will be the first Article IV consultations with the IMF after the completion of the Poverty Reduction and Growth Facility (PRGF) programme in Dec 2004. The negotiations are expected to cover economic and political developments in the country. 

In this regard, a high-powered delegation from the IMF is visiting Pakistan in the second week of August to hold discussions on all economic issues including the policies announced after the completion of the IMF programme with Pakistan. 

The ministry of finance has asked all ministries and divisions to submit performance reports about the changes made in economic policies after Dec 2004. Pakistan being a member of the World Bank and the IMF Board will continue to seek advice on economic issues even if they had been implemented in the last IMF programme. More…
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$6b trade with Pakistan possible within year: FICCI
ISLAMABAD: Textile fabrics, leather products, surgical instruments, sports goods, electric fans, vegetable and certain other Pakistani items have been identified for their exports to India from Pakistan, with the two countries’ trade volume expected to be reaching $ 6 billion within one year. 

This has been observed in a detailed study prepared by the Federation of Indian Chambers of Commerce and Industry (FICCI). The paper was included in the latest issue of Industrial Bulletin being prepared by the Engineering Development Board (EDB), an autonomous body under the Ministry of Industries, Production and Special Initiatives. 

The Federation of Pakistan Chamber of Commerce and Industry (FPCCI) and the FICCI have already set up the Pak-India Chamber of Commerce and Industry (PICCI) during a visit of a delegation of the FICCI to Pakistan. 
More…
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Floods damage 200,000 cotton bales, but target still achievable

KARACHI: Floods and heavy rains have washed away over 200,000 cotton bales mainly in Punjab, but both researchers and farmers believe those are much lesser than the feared losses and would not hit the crop production target.

They said the June-July floods which badly hit the standing crops in Sindh and Punjab had damaged almost 250,000 acres of the cotton-sowing area and the arrangements were being made to compensate such losses. “On average one acre represents one bale production,” said Dr Ibad Badr Siddiqui, vice president of the Pakistan Central Cotton Committee, which has recently compiled data of losses.

“Cotton sowing so far across the country is already going over the target, so we hope there is no question of missing the cotton-sowing areas target during 2005-06.”

He said as per reports received by the PCCC, crops in Rahim Yar Khan, Layyah, Multan, Jhang, Bahawlpur and Khushab were damaged during the floods and heavy rains.
More…
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Pakistan may appoint advisor for Iran gas pipeline project
ISLAMABAD (July 26 2005): Pakistan has initiated a world-wide campaign to appoint quality investment banks as financial advisor/consultant for the multi-billion Iran gas pipeline. Officials in Islamabad say that Pakistan's campaign to appoint quality financial advisor for the project is the part of its bilateral strategy to materialise gas pipeline project on priority basis.

Sources told Business Recorder on Monday that Pakistan would push up its agenda to complete the paper work for laying gas pipeline from Iran to meet its future energy demand, irrespective of India's participation in the project.

They said that Pakistan is focusing on European and some other reputed international investment banks for this key pipeline project They said that Pakistan is targeting the deadline of December 2005 for appointment of financial advisor/consultant for the project.

Pakistan does not take Indian leaders' changed statements as a serious threat to the project.
More…
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SECP defers transfer pricing till December 31
KARACHI (July 26 2005): The Securities and Exchange Commission of Pakistan (SECP) has granted further exemption from application of clause 6 of Part I of the Fourth Schedule to the Companies Ordinance, 1984 till December 31, 2005.

It has also vide its letter No SMD/SE/2 (85) 2003 dated July 20, 2005, directed all the three stock exchanges to defer the implementation/applicability of regulations relating to Transfer Pricing which form part of their respective listing regulations till December 31, 2005.
More…
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Committee asked for deeper analysis to combat financing issues at equity market
KARACHI (July 26 2005): The government has asked the 'Shaukat Tarin Committee' to submit deeper analysis to combat the financing issues at the equity market and other tools in vogue at the international bourses in a couple of days. According to sources, the government on Monday received the synopsis of the 'Shaukat Tarin Committee' report on the traditional badla financing covering the issues arising following the liquidity crunch, capping of badla and conflict of interest.

"They have to submit more details on these areas and, above all, proposals to the government on the continuation of the badla financing in case of withdrawal of funding from the banks and financial institutions following the plunge in the share prices," sources said.

In the past, on several occasions, the market received heavy battering because of the withdrawal of funds from the financiers, leading to substantial difficulties for investors and the broker community.
More...
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Gulf diesel price peak hits Pakistan
LAHORE, July 25 : The price of High Speed Diesel (HSD) in Gulf States has reached the new climax these days hitting $70 per barrel.

In January this year the HSD was available at $35 per barrel in Arab markets, but now its price has expanded to an unbelievable level of $70 a barrel, showing 100 per cent increase, that forced the government of Pakistan to pass on to consumers some of the impact of hike in world price of the diesel.

Secretary General Oil Companies Advisory Committee (OCAC) Abid Saeed Ibrahim in an interview, pointed out that 70 per cent of Pakistan’s total oil import comprises diesel and an unprecedented increase in its price in Arab markets had left the federal government with no option but to increase its domestic prices soon after the announcement of budget.

In June the domestic price of high speed diesel had been raised by Rs 3, and fixed at Rs 31.74 a liter. More…
