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‘Coca-Cola Company’s vision is to work for the communities in which they operate.’ Rizwan U Khan, Corporate Affairs Manager Coca-Cola
PILGRIMMAGE SCHEME FOR EMPLOYEES
Coca-Cola initiated a voluntary Haj scheme amongst its employees, in which one employee from each of the plants is chosen through a draw to perform the Holy Pilgrimage of Mecca & Medina at the company’s expense.


SUPPORT TO EDUCAITON
Coca-Cola’s “Adopt-a-School” aimed at providing schools in need with basic facilities such as desks, roofing and flooring, so as to enable them to function effectively and ensure that pupils were educated in comfortable conditions. The initial phase of the project focused on underprivileged neighbourhoods near bottling plants, including schools in Gujranwala and Rahimyar khan. To-date, a total of 26 classrooms and 15 washrooms have been constructed – and fully furnished – in the five schools that Coca-Cola has adopted.
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Doing business responsibly

In the country we live in, it’s incredibly frequent to condemn prominent multinational and to some extent, national companies for exorbitant profit margins, tax evasion, sending their profits to the parent country etc., but we must also give them some credit where it’s due. Many a corporation is putting in a lot of energy in corporate social responsibility (CSR) programs, like environment protection, education, culture, healthcare, supporting charitable institutions, the cost of which is hugely covered by their incomes. 

Internationally, CSR is followed more out of coercion than choice as these companies need to focus on their corporate reputation which largely depends upon the successful execution of CSR. Reputation matters when consumers boycott a company’s products to protest unfair labour practices. Reputation matters when a company associated with environmental problems is denied approval for a plant expansion. Reputation matters when a company known for discriminatory practices cannot recruit minority candidates. Reputation matters a lot and the stakes are constantly getting higher.
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Indian IT giants eyeing Pakistan’s vulnerabilities

The twelve days long disruption in SEA-ME-WE-3, the only cable providing international IT connectivity to Pakistan, has comprehensively exposed the dangers of operating without a crucial backup which can lead to a virtual paralysis in an emergency. 

It has also bared the threat emanating from India’s IT giants to Pakistan’s commercial as well as security related concerns. There are indicators galore that Indian IT Industry is sharpening its claws to delve into Pakistan’s vulnerabilities as and when the situation lends itself for manipulation. Unless watchdog agencies and PTCL work out a joint strategy to ward off the threat there are all the possibilities that Pakistan would end up a loser in this high stake contest. 


Pakistan’s primary connection to outside world is dependent on the 38000 KM long SEA-ME-WE-3 trunk cable which has 39 ‘landing points’. Despite the fact that Pakistan is a member of the consortium financing the cable it lacks the facility of a landing point and is connected to the cable through a 60 KM long ‘spur’. 
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‘Expats ready to invest in AJK health, social sector’
ISLAMABAD, July 24: Minister for Kashmir Affairs and Northern Areas Makhdoom Syed Faisal Saleh Hayat has received offers for investment in medical support and social services sectors in Azad Kashmir.

The offers were made at a business-cum-political dinner in Wallnet area of Los Angeles hosted by Shahina Paracha, a representative of Republican Party who is a close aide of US President George W. Bush.

The dinner was attended by people from different schools of thought including some Kashmiris belonging to the Indian-held part of the state. Representatives from some leading NGOs also offered to expand their network to Azad Kashmir.

Responding to these offers, Faisal Saleh Hayat said Azad Kashmir was an under-developed area which needed to be brought on the par with other developed areas of Pakistan. More…
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Private sector allowed financing for infrastructure projects
KARACHI: State Bank of Pakistan on Saturday allowed asset securitisation for 17 large infrastructure projects for record period of 20 years while permitting banks to accept concessions and licenses granted to private sector companies by federal and provincial governments as collateral or bankable documents.

According to SBP guidelines issued Saturday banks and DFI have been permitted to fund private sector companies for construction of roads, railways, airports, bridges, shipping facilities, irrigation systems and number of infrastructure facilities that were hitherto the sole ambit of the government.

Banks and Developmental Financial Institutions (DFIs) have also been permitted to extend the 20 years financing period through negotiated grace period.

More…
http://www.jang.com.pk/thenews/jul2005-daily/25-07-2005/business/b14.htm 
THE NEWS 
July 25, 2005 
By our correspondent


Audit to check smuggling, under-invoicing
KARACHI: The trade and industry have hailed CBR decision to carry out audit of all imported goods cleared under DTRE scheme and SRO-410.

Ex-Chairman SITE Association of Industry, Majyd Aziz complimented Chairman CBR for taking a pro-active and pragmatic step and ordering the audit of imported goods cleared under DTRE and SRO 410. In a press statement on Saturday he said domestic fabric manufacturers have borne the brunt of imported fabrics entering country through smuggling, under-invoicing and misdeclaration.

The Budget 2005-06 addressed the issue by reducing the import duties, fixing the parameters of valuation of fabrics and introducing the weighing of containers.

Meanwhile, he further added that some unscrupulous persons have now resorted to large-scale importation of fabrics under the garb of DTRE and SRO 410 and are declaring the goods at very low value. Furthermore, dyed and check shirting has been recently imported under the DTRE at only 35 cents per metre that itself is a manifestation of under-estimating the actual value.
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ADB withdraws $3.4m grant on accounct of officialdom
ISLAMABAD: The Asian Development Bank (ADB) has cancelled a $3.4 million grant for Pakistan because of a complex ministerial and bureaucratic establishment of the country, sources said on Sunday. 

Syed Anwar Mehmood, the health secretary, has ordered a probe into the matter after receiving a letter for the cancellation of the grant from the bank.

Sources said the bank had approved the grant for poverty reduction and provision of healthcare in Balochistan, Sindh and North West Frontier Province on May 6, 2003. 

The project aimed at keeping health services accessible to poor women and children in the three provinces. A letter of agreement was sent to the Health Ministry for approval on July 29 2003, they said. After a delay of over a year and repeated requests by the bank to expedite the procedure, the ministry approved the agreement on 1 October 2004. 
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Islamabad and Kabul sign investment accord

KABUL (July 25 2005): Pakistan will provide another 100 million dollars grant for Afghanistan's reconstruction and building of roads, schools and hospitals. Prime Minister Shaukat Aziz announced this during a joint briefing to journalists with Afghan President Hamid Karzai on Sunday here at the presidential palace after they held extensive two-hour one-on-one talks, which was later joined by ministers and senior officials from both sides.

Islamabad and Kabul also signed Pak-Afghan investment agreement to boost bilateral investment and to protect private investors. Senior officials also concluded the two-day Pak-Afghan Joint Ministerial Commission proceedings the same day.

Interior Minister Aftab Sherpao, Foreign Minister Khurshid Mehmood Kasuri, Minister for Tourism Dr Ghazi Ghulab Jamal and Communications Minister Shamim Siddiqui, Governor NWFP Khalilur Rehman, Governor Owais Ghani and Premier's Advisor on Finance Salam Shah were also present on the occasion at the press briefing.
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SBP asks banks to diversify investments
KARACHI (July 25 2005): The State Bank of Pakistan (SBP) has asked all banks and financial institutions to diversify their investments as the stock market volatility holds special risk connotations for its participants. According to a report posted on State Bank of Pakistan webiste, the bank said that an overly optimistic market sentiment can move the index up.

However, such speculative upward movement in the market is always prone to sudden fall. The same goes for the recent downtrend in the case of Karachi Stock Exchange (KSE).

The KSE-100 index performed exceptionally well till the first half of March 2005. The index rose steadily all through CY04 and crossed the major barriers until it reached the 10,000 level. However, the index experienced a sudden fall in the second half of March 2005 and since then has exhibited erratic movement, with frequent ups and downs.
More…
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SMEs requirements omitted in Trade Policy: Unisame
KARACHI (July 25 2005): President Union of Small and Medium Enterprises (Unisame) Zulfikar Thaver on Saturday said SME requirements were not fulfilled in Trade Policy 2005-06 but the National Workshop next month on forthcoming SME Policy would cover all loopholes.

He said SMEs should not be disappointed by their omission from trade policy as the workshop being held under the chairmanship of Federal Minister for Production, Industries and Special Initiatives Jahangir Khan Tareen on August 3 in Islamabad, would resolve all issues.

This workshop was in pursuance of the recommendations of the Working Committees of the SME Task Force (SME-TF) constituted by the Government of Pakistan, he explained in a statement released here. Zulfikar said SME policy document was drafted and a final round of focused discussions with some of the key policy makers and other stakeholders would take place before the discrete Policy Draft was finalised. 

More…
