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100% waiver of fine, additional tax, penal surcharge
ISLAMABAD: In order to facilitate taxpayers and to relieve their financial burden, the federal government has announced another opportunity of 100% waiver of Fine, Additional Tax, Penal Surcharge and Penalties upon payment of outstanding customs duty and sales tax and clearance of warehoused goods by 31st July, 2005.

According to an official statement issued on Saturday, notifications issued by the federal government under the Customs Act 1969 and Sales Tax Act 1990 allow one hundred present (100%) waiver of additional taxes, fine and penalties payable on account of any audit observation; audit report; demand notice; adjudication order; failure to pay the customs duty and sales tax; and claim of inadmissible refund, duty drawback or input tax adjustment.

Another notification under the Customs Act 1969 also grants 100% waiver of penal surcharge on warehoused goods and extension of warehousing period up to 31st July, 2005.
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Import policy to boost exports, says Humayun
ISLAMABAD: All the successful and emerging economies of the world have enhanced their exports by liberalizing import policies, said Commerce Minister Humayun Akhtar Khan Saturday.

"No country can enhance exports without liberalising its import policy," he told PTV while speaking about high import bill for the year 2004-05. Now, GDP growth rate of the country stood at 8.4 percent, he said adding, there is direct link between the growth and import. He termed the import of machinery as a very healthy sign for the development and progress of the country. The Minister said 39 percent more raw material has been

imported as compared to the previous year which narrated the success story of industrial revolution taking place in the country. It is reflective of the increasing industrial activities in the country, Humayun Khan said adding, production capacity is being enhanced by adopting the latest technology and machinery in industrial sector. With the use of this machinery, the country would be able to produce more and qualitative goods to export and compete in the international market, the Commerce Minister said. 
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PTV projecting real culture, values and tradition: PM
ISLAMABAD: Prime Minister Shaukat Aziz said that Pakistan Television (PTV) has been projecting the true image of the country and promoting real values and tradition. He was speaking at a function at PTV’s Islamabad Headquarters.

The PM announced that the government would launch four new provincial language channels on August 14 to promote national integrity, culture and traditional values. The PM said that the government would also be launching sport and youth channels soon. Aziz said that the government wanted to promote development of the electronic media in the country. The PM acknowledged the efforts by PTV in being representative of Pakistan and hoped that it would excel in the media revolution.

Aziz also announced that a Media City would be established by August, which would house the offices of leading news agencies, radio, television and advertising agencies and it would be equipped with state-of-the-art facilities. 
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Karamat denies Bush’s Pakistan visit report
WASHINGTON: The Embassy of Pakistan has denied a report appearing in a Pakistani English language newspaper (not Daily Times) on Saturday that President George Bush will pay an official visit to Pakistan in January.

Ambassador Jehangir Karamat, when asked by Daily Times if the report was correct, replied, “We do not know anything about this.”

The report appearing in the Pakistani newspaper said that Bush would “pay an official visit to Pakistan in January next” as well as visit India. The Indian invitation to President Bush to visit the country has been accepted though as yet no dates have been fixed. No mention of a Bush visit to Pakistan has been made by any official quarter here. 

The Islamabad-based report in the Pakistani newspaper quoted “diplomatic sources” pointing out that the President, accompanied by Mrs Bush, would be the first US head of state to visit the region in the last five years. The report said Washington was “finalising the schedule of the President with the capitals of the intending destinations.” 
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