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POL, gas prices increased
Petrol to cost Rs 3.41 more, kerosene price up by Rs 1.55, 
diesel increased by Rs 2.68; gas tariff raised by 5.8pc
ISLAMABAD/KARACHI: The government has announced a biting price increase of 7.5 per cent in petrol and 5.81 per cent in gas tariffs on Thursday.

The price increase will be effective from Friday, which is also the first day of the new fiscal year. The other major coincident is five per cent fall in international fuel oil prices during the last three-days from the peak of $61 to below $57 a barrel.

According to an announcement of the Oil Companies Advisory Committee (OCAC), the price of the Motor Spirit has been increased by Rs 3.41 to 48.94, HOBC by Rs 3.81 to 54.33, kerosene oil by Rs 1.55 to 29.53 and high speed diesel by Rs 2.68 to 31.74 per litre.

The Ministry of Petroleum and Natural Resources separately announced 5.81 per cent increase in gas tariffs, except for the life-line consumers falling in the slab of 0-100 cubic meters. The gas tariff for this category remains unchanged.

More…
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Pakistan to get upgraded optic fibre connectivity: Awais
ISLAMABAD: Pakistan will soon become a country having upgrade international connectivity of optic fibre, said Federal Minister for Information Technology Awais Ahmad Leghari Thursday.

Talking in a television programme, the minister said, to meet the growing demand of IT, an investment of Rs40 million has been made to lay another submarine cable. The project would be completed by October this year.

While, the government under special focus of President General Pervez Musharraf and Prime Minister Shaukat Aziz, has also given permission to link optic fibre with India, he said adding "The project would be started within six weeks."

He said, repair work of submarine optic fabric cable near Karachi would hopefully be completed in the next two to three days.

More…
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US restores access to Pakistani goods
WASHINGTON: US President George W Bush on Wednesday restored duty-free access to US markets for some goods from Pakistan and India, citing progress on intellectual property and worker rights, respectively. 

In a proclamation released by the White House, the president said he was acting under the Generalised System of Preferences (GSP) trade rules and the US Trade Act of 1974. 

“Pakistan has taken or is taking steps to afford workers in that country internationally recognised worker rights,” Bush said. “Accordingly, I have determined to restore Pakistan’s eligibility for certain articles for preferential treatment.” 

“I have also determined that India has made progress in providing adequate and effective protection of intellectual property rights,” he said adding that accordingly he was determined to terminate the suspension of India’s duty-free treatment for certain articles. 
More…
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PTA urged to probe PTCL’s callousness. 
SEAMEWE-3 continues to haunt consumers as they lose millions; damaged link to be restored in 48 to 72 hours: PTA
KARACHI: The Pakistan Telecommunication Authority (PTA) - the telecom watchdog in the country - continues to be ostensibly silent on the damage caused to the undersea optical fibre cable SEAMEWE-3 last Monday.

As such big players of the IT industry have urged the PTA to take urgent cognizance of the matter and initiate a probe against the poor service of the Pakistan Telecommunication Limited (PTCL) due to which business activities have almost come to a standstill.

Consequently, the local IT related businesses, banks, airlines, local and multinational companies and firms trading online continue to suffer immensely.

More…
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Internet down for fourth day
ISLAMABAD: A major disruption in the country’s Internet services went on for the fourth consecutive day on Thursday, and an official said it would take at least two more days to fix the problem.

The fault was detected on Monday in the undersea communications cable linking Internet users here with the rest of the world. The damage was over 50 kilometres out in the Arabian Sea southwest off Karachi. Around 10 million Internet subscribers were reportedly affected.

Pakistan Telecommunication Company Limited (PTCL) said they were using a satellite backup to ease the Internet disruption, as well as related international telephone and cell phone problems. Domestic telephone lines were working normally, said PCTL spokesman Ali Qadir Gilani, adding that repair work on the cable had started.
More…
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Etisalat to focus on improved services
KARACHI: The new management of Pakistan Telecommunication Co Ltd (PTCL) on Thursday said that it would focus on customer services and besides telecom would provide high speed Internet facility everywhere in the country.

This was stated by Chief Executive Officer Etisalat International, Obaid Saeed Obaid bin Meshar while talking to newsmen after signing the $2.6 billion agreement for a management stake (1.326 billion shares) in PTCL.

Minister for Privatisation, Dr Abdul Hafeez Sheikh, Secretary Privatisation Commission, Tehseen Khan Iqbal, members of Etisalat consortium and representatives of Adviser JP Morgan were also present on the occasion.

Meshar said that his company would announce a future plan to improve operations of PTCL which would benefit its employees, subscribers and the country. "This will include a good plan for PTCL staff," he added.

"PTCL lines will be available everywhere in Pakistan and we will introduce high speed Internet facility which is eagerly needed in the country," Etisalat CEO said.

More…
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PSO adopts SAP regime
KARACHI: Pakistan State Oil (PSO) would switch over to the System Application Product (SAP) regime from July 1, 2005, PSO Managing Director and Chief Executive Officer Jalees Ahmed Siddiqi announced here on Thursday.

Addressing a communication meeting at the PSP auditorium, the MD said that switch over to SAP would be a momentous occasion for the company.

He said that after the implementation of total SAP, PSO would be able to match the most modern companies of the world in terms of technology.

Siddiqi said in this era, speed was most important in order to quickly respond to the market. Also, in order to remain competitive, costs had to be curtailed and other business avenues to be explored.

He said through System Application Product, real time basis info would be available to the company, which would further improve its efficiency and performance.

More…
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US restores trade benefits for India, Pakistan
WASHINGTON: US President George W. Bush restored trade benefits to certain Indian and Pakistani products on Wednesday, citing progress on intellectual property protections and worker rights. Bush said in a proclamation that the decisions were made after a review of steps taken by New Delhi and Islamabad to address US trade concerns. "I have determined that India has made progress in providing adequate and effective protection of intellectual property rights," Bush said. "Accordingly, I have determined to terminate the suspension of India’s duty-free treatment for certain articles." Bush further said "Pakistan has taken or is taking steps to afford workers in that country internationally recognised worker rights." "Accordingly, I have determined to restore Pakistan’s eligibility for certain articles for preferential treatment," Bush said. The White House did not immediately release a list of affected products.
More…
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United States under ‘grandee invasion’ from Pakistan
WASHINGTON: The United States, already under an alien invasion with the release this week of the Steven Spielberg movie War of the Worlds, may also be bracing itself for a “grandee invasion” from Pakistan led by five federal cabinet ministers, plus State Bank Governor Ishrat Hussain.

The governor, who was here not long ago, has returned to attend a roundtable organised by the Economic and Social Council (ECOSOC) at the UN in New York. Mrs Nelofar Bakhtiar, the prime minister’s adviser on women’s affairs, has also arrived to attend yet another ECOSOC roundtable relating to gender equality and related issues. State Minister for Overseas Pakistanis Tariq Azim Khan is due in Washington from 4 to 7 July. He is also planning to visit other American cities, including New York, to interact with Pakistani-Americans.
More…
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Daily Times, WorldCall and Megaeast websites defaced
LAHORE: Unidentified hackers attacked the websites of Daily Times, Megaeast and WorldCall group on Thursday morning, completely crippling the portal with a message “This is the end beautiful friend”. The hackers also left security code ic3d r0s3. A US-based company hosts the websites. Daily Times technical support staff said such kind of hacking was called web defacing. “We are unable to control our server in the US due to the Internet blackout in Pakistan, but we restored our website at the local level,” they added.
More…
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Gas tariff goes up by 5.8 to 12.5pc
ISLAMABAD, June 30: The government on Thursday increased the natural gas prices throughout the country by 5.81 to 12.5 per cent except domestic consumers using up to 100 units, with effect from July 1, 2005, said a notification.

The Oil and Gas Regulatory Authority (Ogra) issued the notification after approval by the federal government. The 5.81 per cent increase in rates is also applicable to compressed natural gas (CNG) vehicles.

Ogra had earlier recommended a 5.52 per cent increase for all consumers across the board including residential consumers, owing to 12.3 per cent increase in crude oil prices to which the domestic gas prices are linked. The government, however, decided to exempt small domestic consumers of first 100 units (First slab). This exemption increased the prices for other consumer categories, Ogra’s member finance M. H. Asif told Dawn.
More…

http://www.dawn.com/2005/07/01/top6.htm 
DAWN 
July 1, 2005
By Sher Baz Khan 
Internet restoration may take a week
ISLAMABAD, June 30: Restoration of the internet system in the country could take at least another week as the ship arranged by the SEA-ME-WE-3 consortium had not yet reached the fault site, official sources told Dawn here on Thursday.

They said it was impossible to put the Internet system on a normal track within two or three days as the ship, which had sailed from Dubai, would take another two to three days to reach the site. It could take more than a week for any apparent improvement in Pakistan’s Internet system, which has been down since Friday.

Meanwhile, the management of the Pakistan Telecommunication Company Ltd (PTCL) claimed in an official statement that it was providing enhanced satellite-based Internet provider (IP) connectivity to corporate customers, including banks, airline ticketing system, call centres and other financial services.

The statement said the PTCL had added 136MB (2,000 circuits) for voice and 1,500 circuits for data and call centres on satellite in addition to 8,475 circuits, to overcome the problem.
More…
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KARACHI: ‘Environment policy to be executed soon’
KARACHI, June 30: The Federal Minister of State for Environment, Malik Amin Aslam, on Thursday said the National Environment Policy (NEP), approved by the federal cabinet, would soon be implemented in phases. Speaking at the inaugural session of an ‘Environment Management System Conference’, organized by the National Forum for Environment and Health (NFEH) and later talking to PPI, the minister said the policy would provide a framework to tackle environmental issues.

In the first step, challenges would be identified while a strategy to combat these issues would be evolved in the second stage. In the third phase, the policy would be implemented without any relaxation for anyone violating environmental laws, he clarified.

Mr Aslam said a 15-member ministerial committee had been formed, which would submit its report to the federal secretary environment in four to five months.
More…
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Export finance rate rises to 9pc
KARACHI, June 30: The new fiscal year brings a full percentage point increase in mark-up on export loans — much to the chagrin of small exporters who cannot borrow from banks through other modes of financing.

The State Bank on Thursday told banks that it had increased the rate of export refinance to 7.5 per cent for July from 6.5 per cent in June. Accordingly, the banks can now make export loans at a maximum mark-up of nine per cent after charging a spread of one-and-a-half percentage points.

The SBP has raised the refinance rate by a full percentage point for July “on the basis of the weighted average yields on six-month T-bills during the preceding three months”. Earlier, this rate used to be adjusted “on a monthly basis with the movement of the weighted average yields during the preceding month,” SBP said in a press release.

But a nine per cent export finance rate for July would be higher than the weighted average lending rate of the banks during that month. And this makes exporters feel bad. “It is like the central bank wants to penalize exporters,” says A. Rahim Janoo, a member of the Federal Export Board. More…
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Forex deposits Terms for NBFCs
ISLAMABAD, June 30: The Securities and Exchange Commission of Pakistan (SECP) has prescribed certain conditions in addition to those imposed by the State Bank for the Non-Banking Finance Companies (NBFCs) interested to raise foreign currency deposits.

An official announcement issued here on Thursday said the NBFCs, before coming under the regulatory purview of the SECP in 2001, used to raise foreign currency despots after obtaining Restricted Foreign Exchange Licence (RFEL) from the SBP.

However, the additional conditions laid down by the SECP would further streamline the raising and utilization of the foreign currency deposits.

According to the SECP’s conditions the NBFCs raising foreign currency deposit shall maintain, in the currency of deposit, a minimum of 5 per cent of Cash Reserve Requirement (non-remunerative) and 15 per cent (remunerative as prescribed by the SBP for banks) of Special Cash Reserve Requirement of their total foreign currency despots with the SBP.
More…
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US restores trade benefits for Pakistan
WASHINGTON, June 29: US President George W. Bush restored trade benefits to certain Indian and Pakistani products on Wednesday, citing progress on intellectual property protections and worker rights.

Bush said in a proclamation that the decisions were made after a review of steps taken by New Delhi and Islamabad to address US trade concerns.

“I have determined that India has made progress in providing adequate and effective protection of intellectual property rights,” Mr Bush said. “Accordingly, I have determined to terminate the suspension of India’s duty-free treatment for certain articles.”

Mr Bush also said “Pakistan has taken or is taking steps to afford workers in that country internationally recognized worker rights.”
More…
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USTDA to send adviser on ports, shipping

KARACHI, June 30: The US Trade and Development Agency (USTDA) would post institutional adviser on ports and shipping in Pakistan, which would help in getting grants for upgradation of technical expertise and training of manpower in various fields of ports and shipping.

This was resolved in a meeting held recently in Islamabad by the delegation of US Trade and Development Agency and officials from the Ministry of Ports and Shipping.

The USTDA delegation was given a briefing on maritime affairs and the development work being undertaken by the government in this area. They were also briefed about future development needs in maritime sector and the technical assistance required from the US in this respect.
More…
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Etisalat formally signs deal for 26pc PTCL stakes
KARACHI: Etisalat, a UAE-based telecom company, on Wednesday formally signed a deal with the Pakistan government to acquire its 26 percent stakes in Pakistan Telecommunication Company Limited (PTCL) with management control.

Tehsin Iqbal Khan, secretary of the Privatisation Commission, and Omar Bin Meshar, CEO Etisalat, signed the agreement for the sale of 26 percent (1,326,000,000) B-category shares of the country’s most profitable company as an integrated entity, including Ufone Mobile and Paknet – an Internet service provider.

“This is the highest privatisation transaction in the history of Pakistan,” Dr Abdul Hafeez Sheikh, federal minister for privatisation and investment, told reporters after the signing ceremony.

“After PTCL, we would first follow the privatisation process of Mustehkam Cement and then the other entities you would hear about.” The minister said the government was serious about announcing sell-off plans of Pakistan State Oil (PSO), Pakistan Petroleum Limited (PPL), National Investment Trust (NIT), Karachi Shipyard and Engineering Works and Pakistan Steel. More…
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100 new marble production units planned
KARACHI: Marble industry is expected to attract Rs 1 billion investment, as around 100 manufacturers and exporters have planned to set up new production units in Manghopir industrial estate.

“The city government has announced 500 acre of land in phase II industrial estate for Stone Industrial City,” said Sanaullah Khan, chairman All Pakistan Marble Industries Association (APMIA)

“As an expansion programme production units in Site industrial area would set up units in Manghopir, which would attract around Rs 1 billion investment.”

He said the marble industry during the outgoing 2004-05 had exported goods worth $21 million and after the sate up of new units the sector could touch exports level of $100 million.
More…
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Economic policies hailed
MIRPUR (July 01 2005): The economy of Pakistan has gained stability and strength to a greater extent because of the strong, stable and healthy policies of the present government. President Markazi Anjuman-e-Tajran Mirpur, Suhail Shujah Mujahid while talking to APP here Thursday added that the government of Pakistan was extending all facilities to the private sector to gear up trade and economic activities in the country.

He said excellent policies of the federal government had stabilised and strengthened the national exchequer and the exports had increased to a considerable extent.

Proposed establishment of the Expo Centres in Lahore and the Industrial Estates in various other parts of the country and appropriate reforms in the banking sector were ample proof of the broad-based economic and trade policies of the government.

The President Markazi Anjuman-e-Tajran further said that the government was giving due importance to the business community, as the community from across the country including AJK was always involved in the matters relating to the progress and prosperity of the business sector.
More…
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Ecnec likely to meet on July 16
ISLAMABAD (July 01 2005): The Executive Committee of the National Economic Council (Ecnec), likely to meet on July 16, will take up three new development projects worth Rs. 5.478 billion in rural development sector for approval, it is reliably learnt.

Informed source told Business Recorder here on Thursday that these projects include "Federally Administered Tribal Areas Rural Development Project" amounting Rs. 3.50 billion, "Balochistan Rural Development Project" worth Rs. 1.12 billion and Rs. 858 million "Gender and Governance for Mainstreaming under Decentralisation Support Programme".

Prime Minister Shaukat Aziz will chair the meeting.
More…
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PTCL manages to restore Internet services throughout Pakistan: Junaid --Whole PTCL services to be fully restored within four days
ISLAMABAD, June 30 : Pakistan Telecommunication Company (PTCL) through substitute arrangements has restored Internet services throughout the country and these services have been improved significantly.

The President PTCL Junaid M. Khan while addressing a news conference here said that PTCL has acquired an additional backup support from satellite and internet services for call centres, banks, stock exchanges, airlines and other big entities would be restored by tonight. 

He hoped that PTCL will be able to restore fifty percent internet services to its all customers by Thursdady morning with comparatively slow speed.

The PTCL Chief said that a fault has been developed in the international cable in the deep sea about fifty eight kilometre from Karachi which has resulted in suspension of internet services. He said a ship has been departed from Dubai which would reach at the fault place in two days to rectify the fault in the cable and hopefully whole services would be fully restored within next four days.

More…
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Musharraf says to hold int. women moot --Says Mai not under detention
ISLAMABAD, June 30 : President General Pervez Musharraf has said that he will organize an international conference of the victim women to address to the women problems and find out solution.

“I would like to take the lead in organizing a conference inviting women victims from all over the world to present their ordeals and recommend remedial measures,” President Musharraf said in response to the e-mails he received regarding Mukhtaran Mai.

“The government would ensure that such a conference will be representative of the different types of women victimizations occurring all over the world,” he said.

The President said he sincerely regrets what Mai had to endure, the government is taking action to remedy it.

More…
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Bids opening for 14 concession blocks in petroleum sector held
ISLAMABAD (July 01 2005): Bids opening for 14 concession blocks located in the four provinces involving approximately dollars 100 million investment in the petroleum sector was held here on Thursday. The bidding was arranged in pursuance of the instructions of Minister for Petroleum and Natural Resources Amanullah Khan Jadoon to gear up oil and gas exploration activity in the country.

According to an official handout, the bids were held for the following blocks. Bagh South, Baghobahar, Latamber Khairanwala (won by OGDCL), Marwat Block in Kirk (for which bid was offered by OPI), Thatta East (bids offered by Zaver Petroleum and OGDCL), Bakhiwala, Islamgarh and Khetwara (bids for these blocks were offered by Techno Petroleum, OPI, Petronas, Saif Energy and PEL). Taphro Block (bids offered by OGDCL, Fateh Textile Mills and Petronas). Sari South (bids offered by POL, Petronas, PPL, OPI PEL and Saif Energy). Kirthar South (bids offered by POL, OPI, PPL, OGDCL), Badin Four South (bids offered by BP, PEL, Fateh Textile Mills). Badin Four West (bids offered by PEL, Hycarbix, PPL, BP, Fateh Textile Mills).

The government has given the target of drilling 100 wells every year to the petroleum ministry.
More…
http://www.brecorder.com/index.php?id=290734&currPageNo=1&query=&search=&term=&supDate= 
July 1, 2005
By Recorder Report

Etisalat to soon announce PTCL expansion plan
KARACHI (July 01 2005): The UAE-based Etisalat, which made the highest bid for 26 percent shares of Pakistan Telecommunication Company Limited (PTCL), will soon announce an expansion plan for it, and take several measures to improve the telecom sector in Pakistan.

"The joint leadership of both companies will work together on existing and future plans to meet our customers' telecom requirements as a priority, and will leverage each other's market knowledge to achieve this goal", said Etisalat CEO Obaid Bin Meshar on Thursday.

He was speaking at the signing ceremony of an agreement with the Privatisation Commission (PC) for the purchase of 1.326 billion shares with PTCL management control at $2.6 billion.
More…
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PTCL adds more circuits to overcome Internet congestion
ISLAMABAD (July 01 2005): The Pakistan Telecommunication Company Limited (PTCL) on Thursday added 136MB (2000 circuits) for voice and 1500 circuits for data and call centres on satellite in addition to 8475 circuits to overcome internet connectivity problem due to fault in 'SEA-ME-WE-3' submarine cable.

According to a statement issued by the PTCL, corporate customers including banks, airline ticketing system, call centres and other financial services have been provided enhanced satellite-based IP connectivity, which has improved service availability.

Seven call centres in Lahore with 6MB, six in Karachi with 7MB and five in Islamabad with 9MB have been provided full capacity on priority. Likewise, the Pakistan International Airlines (PIA) and Airblue have been provided full connectivity. Other airlines are being approached for their requirements.

The statement says some of the leading banks have been provided full connectivity while other banks are also being approached for getting their requirements.
More…
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PTCL sell-off termed a major economic achievement
ISLAMABAD (July 01 2005): Information Technology Minister Awais Ahmed Khan Leghari has said the privatisation of PTCL is a major economic achievement of the government which has increased confidence of foreign investors to invest in the country. Surprisingly, some leaders of Pakistan People's Party (PPP) are criticising the privatisation while the PPP chairperson has already endorsed it, the minister told Voice of America.

"I do not understand why the PPP chairperson is issuing one statement, while party leaders are issuing different statements", he said.

The minister said that privatisation is not a policy of the present government only rather the governments of Nawaz Sharif and Benazir Bhutto, too, had encouraged privatisation.

"We discussed this thing with PPP, PML(N), and MMA on floor of the House", said Awais Leghari, adding that PPP leaders, Naveed Qamar, Amin Fahim, and Benazir Bhutto issued statements that they fully support privatisation.
More…
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Internet collapse harsh blow to economy
ISLAMABAD – -The collapse of Pakistan’s only submarine Internet link with the world has not only given a harsh blow to the economy, it has cost thousands of future call center jobs and foreign investment, as it damaged country’s credibility with the international IT community.


According to initial estimates by the stakeholders, the Information Technology industry alone will suffer a loss of $40 million to $60 million because of this failure.


Accusing the PTCL of telling lies to the public about the seriousness of the situation, the independent experts and call center operators here fear that full restoration of the cable’s power failure within 25 kilometers from Karachi under the sea may take two more weeks.
The stakeholders, requesting anonymity, accused the government and the Pakistan Telecom Company Limited of negligence and the reluctance that they showed in putting in place a back up system that was offered to them by the IT sector.

More…
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Bilateral trade between US, Pakistan grows
GUJRANWALA- US Consulate’s Economic and Political Officer Brian J George has said that bilateral trade between the USA and Pakistan has been growing incredibly and trade balance for the previous fiscal years is in favour of Pakistan. 


He revealed that Pakistan exported goods worth $3.9 while imported goods worth $ 1.8 from US. He stated this while inaugurating US Water and Industrial Catalogue Show at Gujranwala Chamber of Commerce and Industry. Acting President Sheikh Mohammad Ali, VP Asim Bajwa, Ikhlaque Ahmad Butt and others were present at this occasion. Mr George added that Pakistan had improved its infrastructure for foreign investment thus the US had made huge monetary investment in Pakistan. He said, “The catalogue show will provide opportunity to local industrialists and common masses to contact American water purifiers and solid waste management industries. He added that by utilising this modern technology, the masses of this city could be provided pure, clean and sterilised drinking water. 
More…
