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Govt asked not to rush revised Telecom Act
ISLAMABAD: The Sustainable Development Policy Institute’s (SDPI) study group on information technology and telecom has asked the government not to rush the amended Telecom Act through the parliament without a debate on it.

Internet service providers, prominent law experts, academics and stakeholders attended the group’s meeting on Wednesday to discuss gaps in the revised Telecom Act, which has recently been approved by the cabinet.

The group urged the government not to rush the bill as was done in the case of Pakistan Telecom (Re-organisation) Act 1996, which was passed as a money bill. The group urged the government not to repeat the mistake it committed in 1996 by rushing the bill through the parliament. Participants said that the Telecom Act 1996 was flawed because it was not opened for public debate. 
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US assures expediting business and student visas
WASHINGTON: Interior State Minister, Senator Shahzad Waseem has said that the US officials have assured him that they will expedite issuance of visas to Pakistani students and businessmen.

The minister was addressing a press conference after meeting with officials of the State Department and the Homeland Security Departments. He said that he had received a positive response from the State Department’s consular section on facilitation of visas to Pakistani students and businessmen. He said that the department’s official had told him that priority treatment would be accorded to Pakistani applicants. He said that he had raised the problems of deportation and registration being faced by Pakistanis. He said that he had also held a meeting with a counter-terrorism official. He said that the US officials had also promised to look into the problems faced by Pakistanis at the US-Canada border at Buffalo.
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Industrial infrastructure development: Musharraf announces package for Karachi
KARACHI: President General Pervez Musharraf on Wednesday announced an industrial infrastructure development package, including development of three new industrial sites, to facilitate industrialisation in Sindh’s capital. 

He was speaking at a presentation by industrialists and businessmen from industrial estates and the Karachi Chamber of Commerce and Industry (KCCI) on the problems industry and business faced in Karachi. 

Sindh Governor Dr Ishratul Ebad, Karachi Corps Commander Lt Gen Athar Ali, federal ministers Babar Khan Ghauri, Jahangir Khan Tareen, Dr Akram Shaikh and provincial ministers Syed Sardar Ahmed and Mohammad Adil Siddiqui were also in the meeting at the Governor’s House. 
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White House ‘going all out’ for Manmohan visit

WASHINGTON: An advance team from New Delhi in connection with Prime Minister Manmohan Sigh’s forthcoming visit to Washington, has said that the “White House is going all out” to make the visit a success.

Administration officials told the New York-based journal India Abroad, which caters to the Indian-American community, that President Bush had told External Affairs Minister Natwar Singh when he met him that the Manmohan visit would be a “grand affair.” 

A call to the Pakistani embassy to obtain details of Pakistani prime minister Shaukat Aziz’s visit later this month produced no information. “The programme is being finalised,” said a spokesperson.

The Indian prime minister arrives on July 17 at the Andrews Air Force base from where he will be taken to Blair House. He will be received by President and Mrs Bush on July 18 in the South Lawn of the White House where a welcoming statement will be read out accompanied by a 21-gun salute. 
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NTC team investigates surge in footwear imports
LAHORE: A three-member team of the National Tariff Commission visited on Wednesday the Service Industries plant to conduct a hearing under “safeguard” investigation against an alleged surge in the imports of footwear on the complaint lodged by the Pakistan Footwear Manufacturers Association.

The three-member high-powered NTC team will also verify manufacturing data during its visit to various manufacturing plants while staying in the provincial metropolis up to July 17. 

The NTC team arrived in Lahore on July 12 in connection with its “safeguard” investigation and has started conducting hearings to allow an opportunity to the interested parties to present their viewpoints. Nasira Taskeen, PFMA consultant, said the NTC team is in the city to verify the claim made in the application filed by the PFMA some two years back.
More…
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SECP, CDC hold roadshow at Quetta
KARACHI: After conducting roadshows in Sialkot, Peshawar and Hyderabad, the Securities and Exchange Commission of Pakistan (SECP) and the Central Depository Company (CDC) held their fourth roadshow in Quetta, enlightening small investors from Balochistan about the capital market investment, according to a press release issued on Wednesday. 

It said SECP and CDC started the joint awareness programme to expand the country’s investor-base by educating small investors across the country on the working of capital market. SECP and CDC will also hold similar roadshows in Multan, Sukkur, Gujranwala, Faisalabad and the UAE in the near future. 

Dr Tariq Hassan, the chairman of SECP, on the occasion, said that investors play a fundamental role in the growth and development of the capital market. 
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ST exemption on parts of imported plants
ISLAMABAD: The Central Board of Revenue (CBR) has clarified that sales tax exemption will also be applicable to the import and local supplies of parts for imported plants, machinery and equipment used by the textile, apparel and knitwear industries. The CBR in a clarification issued here said that in terms of notification SRO 530 (i) 2005, parts of such plant, machinery and equipment which are zero rated shall also qualify for zero rating of sales tax at the time of import as well as on local supplies. 

The SRO 530(I)/2005 states that in exercise of the powers conferred by clause (c) of section 4 of the Sales Tax Act, 1990, the federal government is pleased to specify the goods in column (2) of the table below, on which sales tax shall be charged at a rate of zero percent, subject to the conditions specified in column (3) of the table, namely:
Imported plant, machinery and equipment (whether or not manufactured locally), including parts thereof, if imported, against statutory rate of customs duty of 5 percent; or against a notification under section 19 of the Customs Act, 1969 (IV of 1969); supply of plant, machinery and equipment, whether locally manufactured or imported will also be zero rated with no condition.
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Selling in telecom, energy stocks drags KSE-100 31 points down
KARACHI: The Karachi stock market remained in the firm grip of bears, as two important sectors remained under selling pressure throughout the session, said brokers.

A selling pressure in telecom and exploration sectors kept other stocks on downward track as well despite their higher trade volumes, they added. The KSE 100-share index closed at 7,48.17 points, down by 30.77 points, or 0.4 percent, from 7,511.94 points in the previous trading session.

“It was depression in the leading stocks, which resulted into overall decline,” said Tanvir Abid, an analyst at Live Securities. The market started on a negative note and volatility was immense, as the index kept hovering around the 7,500 point level, touching an intra-day low at 7,460 points. 
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Trade liberalisation talks near failure
DALIAN, China: WTO trade ministers were nearly unanimous in their disappointment over ongoing global trade liberalisation talks here on Wednesday, expressing concerns the negotiations would collapse.

"We are now at a critical juncture. My overall assessment still is one of grave concern," World Trade Organization Chief Supachai Panitchpakdi said at the end of the two-day Dalian mini-ministerial meeting.

"My realistic assessment for the end of July is that we are not going to meet with the kind of expectations put up since the beginning of the year.

"This is the time that decisions have to be made at the political level ... We need decisive political actions before December." Some 32 trade ministers, out of the WTO’s full membership of 148, are taking part in the Dalian talks ahead of a July Geneva meeting next week and a full WTO ministerial meeting in Hong Kong in December.
More…
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PASHA makes strategy for business continuity
KARACHI: The members of Pakistan Software Houses Association (PASHA) on Wednesday discussed the full impact of Internet outage that took place from June 27 to July 8, 2005 due to the damage to SEAMEWE-3 cable link.

They also made a strategy for future measures for business continuity and disaster recovery.

During a two-hour session, call centers, Business Process Outsourcing (BPO) companies and software service companies reiterated that the measures presently in place were inadequate to cope with the international requirements of outsourcing.

They feared that it could result in the total wipe-out of IT-enabled services industry if such an incident happened again, said an official statement.

"Vigilant member companies were able to maintain decent service levels even in this severe outage by resorting to routing their workflows to disaster recovery centres around the globe," the statement said. More…
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Increase in trade deficit irks FPCCI
KARACHI: Chaudhry Muhammad Saeed, President, Federation of Pakistan Chambers of Commerce and Industry (FPCCI) has expressed serious concern over the doubling of trade deficit last year.

In a press statement, he pointed out that during the year 2004-05 trade deficit of the country had increased from $3.278 billion in 2003-04 to $6.213 billion and called upon the government to hold in-depth discussion with the private sector before the announcement of trade policy 2005-06 so that the proposals of the private sector could be considered and included in the coming trade policy.

However, he expressed pleasure over 17 per cent growth in exports of the country and said that it was the result of the private sector’s dynamic role despite heavy odds.

Meanwhile, Ch Muhammad Saeed has expressed deep sorrow and grief over the colossal loss of lives in trains’ collision at Ghotki railway station early hours on Wednesday morning and demanded high-level enquiry into the incident.
More…
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Housing exhibition to bring in investment
KARACHI: Chairman Association of Builders and Developers (ABAD), Babar Mirza Chughtai has said the International Housing Industry Exhibition, being held at the end of current month, will lead to foreign direct investment in housing industry and development of allied industries. According to a press release issued by Ecommerce Gateway Pakistan on Wednesday, Chairman ABAD said the housing industry could provide employment and support for over 72 allied industries, like any other country, as the "industry is now recognised as a growth engine for the economy of Pakistan". He said for the first time in the history of the country, housing was being given due place in government policies and many steps had been initiated, but still a lot more needed to be done. The exhibition is aimed at bringing into focus the development which has taken place and future prospects and steps that are needed to fulfill the growing needs of the country. The show is being organised by the ABAD and Karachi Building Control Authority in collaboration with Ecommerce Gateway from July 29 to 31 at the Expo Centre here. More…
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Saarc FMs’ to meet next month
ISLAMABAD, July 13: Foreign secretaries of the seven-nation South Asian Association for Regional Cooperation (Saarc) will meet in Islamabad next month to review progress of various Saarc-related activities since the 12th Summit. “As the current chair of Saarc, Pakistan will be hosting the 31st session of the Standing Committee of Saarc foreign secretaries in Islamabad on 17-18 August, 2005,” it was announced by the foreign ministry.

“All seven Saarc member states have confirmed participation in the meeting,” a foreign ministry statement said.
Saarc consists of Bangladesh, Bhutan, India, the Maldives, Nepal, Pakistan and Sri Lanka.

The Standing Committee is entrusted with the task of overall monitoring and coordination of programmes, approving of projects and programmes, modalities of financing, determining inter-sectoral priorities, mobilizing regional and external resources, and identifying new areas of cooperation, notes the Saarc secretariat.
More…
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KARACHI: Musharraf announces industrial package
KARACHI, July 13: President Pervez Musharraf has announced an industrial infrastructure development package, which includes two new industrial estates and an industrial park, to facilitate rapid industrialization in the metropolis. He was speaking at a joint presentation, at the Governor’s House here on Wednesday, by the Karachi Chamber of Commerce and Industry (KCCI) and leading industrialists and businessmen belonging to all industrial estates on the problems confronting the industries and businesses in Karachi.

President Musharraf said that a new industrial estate would be developed in Landhi over an area of 250 acres of land for SMEs (small and medium enterprises). The other industrial estate would be created over an area of 1,500 acres belonging to the Pakistan Steel.

Moreover, he said, an industrial park would be established over 2,000 acres of Port Qasim land on a basis of public-private sectors partnership. The private sector would develop the park according to international standards, he added.
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Pakistan to host G20 meeting

DALIAN, (China) July 13: Pakistan will host G-20 ministerial meeting in the second week of September in a bid to adopt a comprehensive strategy for free access of its products in the markets of developed countries.

The ministers from developing countries will evolve a unified formula, seeking access of their products in developed countries.

Commerce Minister Humayun Akhtar Khan told reporters here on Wednesday that most of the member countries had accepted Pakistan’s invitation to attend the meeting.

The G-20 comprises Argentina, Brazil, China, India, Pakistan, Bolivia, Chile, Cuba, Egypt, Guatemala, Indonesia, Mexico, Nigeria, Paraguay, the Philippines, South Africa, Tanzania, Thailand, Venezuela and Zimbabwe.

Mr Humayun said Pakistan would underline the need for improving WTO rules on anti-dumping, subsidies, fisheries subsidies and regional trade agreements.
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Need for investor education stressed
QUETTA, July 13: Securities and Exchange Commission of Pakistan Chairman Dr Tariq Hassan has underlined the need for educating potential investors to attract investment in capital market.

Speaking at a road-show on “Investment in the Capital Market”, organized jointly by the SECP and the Central Depository Company (CDC) here on Wednesday, Dr Tariq said that investors played basic and important role in the development and promotion of the capital market, but they could play much better if all related information would be available to them.

A large number of people belonging to business community and traders attended the show and took interest to get information about the working of the capital market.
More…
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Pakistan business moot in Shanghai today
SHANGHAI (July 14 2005): Pakistan has convened a business conference here on Thursday to introduce future trade prospects between the two countries under the proposed Free Trade Agreement (PTA). About 200 prominent Chinese businessmen have been invited to attend the conference, to be chaired by the Commerce Minister Humayun Akhtar Khan.

The conference will in particular discuss the incentives that will be available to the businessmen of the two countries under the Early Harvest Programme (EHP) to be effective from January next year.

The EHP is part of FTA, aimed at deepening trade relations by reducing tariff on certain items. Under this arrangement, tariff duties are brought to zero rate on the bilaterally agreed items by the year 2008.

Common list for elimination of duty includes vegetables, oranges, mangoes, dates, marbles and other types of stones on reciprocal basis.
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Moot on business and education from September 30
KARACHI (July 14 2005): The Lead Communication would organise a three-day conference on 'Business and Education', with the objective to promote the country's image abroad, scheduled to be held from September 30 to October 2, this year. This was stated by the Lead President Ms Kanwal Malik in a meeting with Mian Abrar Ahmed, Senior Vice President KCCI at the chamber's office.

A three-member Lead delegation, comprising President Ms Kanwal Malik, Ms Diana Silonova, Vice-president and Managing Director, Aziz Hayat Khan met with KCCI SVP and members of managing committee to seek KCCI's assistance and advice in organising the conference successfully.

Welcoming the delegation, Mian Abrar Ahmed, SVP, KCCI appreciated the organisers of Lead for planning to hold such a purposeful and much needed conference. He said, "It is really heartening to see that young people are very well aware of the country's problems, and to present the true image of Pakistan in the West, this conference would be very beneficial and helpful." More…
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Commercial and industrial activities gain momentum: minister
KARACHI (July 14 2005): Sindh Industries Minister Adil Siddiqui has said that with the improvement in law and order situation in the province commercial and industrial activities have gained momentum. In a statement on Wednesday, he said that during the past three years 122 new industrial units had been installed and many of the units, which were lying idle, had become operational.

He said that in view of the demand from the business community in Hyderabad a new industrial estate would be established on 150 acres in Hyderababd. Ten acres would be reserved for women entrepreneurs, he added.

He said that industrial estates were also being set up in Sukkur and Nawabshah on 50 acres each. In both these estates, 10 acres in Sukkur and 10 acres in Nawabshah would be reserved for women entrepreneurs.

He said that Asia's biggest industrial estate, Nooriabad, would be further enlarged. At present, 49 industrial units are functional and 20 more are being installed there, he added.
More…
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Intel offer for computers to employees discussed

PESHAWAR (July 14 2005): A meeting with NWFP Minister for Information Technology, Hussain Ahmed Kanju in chair discussed the offer of Intel Pakistan Corporation for provision of latest computers to the government employees on easy instalments.

Secretary IT Muhammad Umar Afridi, Director IT Muhammad Sarwar Gondal and representatives of Intel Pakistan, Bank of Khyber and PICIC Commercial Bank and authorities concerned of the P&D and Finance department were also present.

The meeting thoroughly deliberated upon the PC Ownership Programme of Intel Pakistan Corporation for Government of NWFP besides the proposed MoU and obtained the views of the financial institutions and authorities concerned of the IT, P&D and Finance departments in this regard.
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P@sha demands redesigning of service level agreements
KARACHI (July 14 2005): The Pakistan Software Houses Association (P@sha) has asked the Ministry of Information Technology and Telecom to immediately redesign service level agreements for acquiring bandwidth capacity in post-telecom deregulation scenario. This was stated by the P@sha President Jehan Ara while speaking at a press briefing on Wednesday.

She said that the new agreements should be included with a clause of compensation to protect the infant call centers and business process outsourcing (BPO) sector in the country.

Due to breakdown in country's only submarine link SEA-ME-WE-3 for 11 days has diverted some United States-based outsourcing business to other destinations.
More…
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Government to recruit 1,000 IT professionals in schools

ISLAMABAD (July 14 2005): The Federal Government has decided to recruit at least 1,000 information technology (IT) professionals to provide better opportunities of IT education to the youth of country. "The plan to induct IT professionals in different higher secondary schools was joint decision of Ministry of Education and Ministry of Information technology", a senior official in the ministry of Information Technology confirmed to Business Recorder.

The official said decision was taken during a high level meeting between Federal Minister for IT Awais Ahmed Khan Leghari and Education Minister Javed Ashraf Qazi few weeks ago.

All the four provincial education ministers also attended the meeting to discuss further details of the plan.
More…
