http://www.brecorder.com/index.php?id=294950&currPageNo=1&query=&search=&term=&supDate=#Scene_1 
BUSINESS RECORDER 
July 11, 2005

Pakistanis in US urged to invest at home
NEW YORK (July 11 2005): Three Pakistani ministers urged their compatriots living in the US to invest in the development of the country while assuring them of stepped-up efforts to resolve the problems they faced here and at home.

Minister of State for Overseas Pakistanis Senator Tariq Azim Khan, Minister for State for Interior Shahzad Wasim and Minister for Kashmir Affairs and Northern Areas Makhdoom Faisal Saleh Hayat said that the investment climate in Pakistan had vastly improved and opportunities were limitless.

The country has made rapid advances on all fronts, especially in the economic field where the growth rate had exceeded eight percent, second only to China.

The ministers were speaking at a convention of overseas Pakistanis at the Consulate General of Pakistan in New York on Sunday at which Pakistanis living here pointed out their certain problems in the US and with regard to investment in Pakistan.
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$0.45 million ADB loan for NWFP social plan
ISLAMABAD (July 11 2005): The Asian Development Bank (ADB) has approve a Technical Assistance (TA) of $0.45 million for preparation of 'north-west Frontier Province Devolved Social Services Programme', aimed at transforming the services delivery into more effective, equitable and sustainable mechanism, it is learnt.

Source told Business Recorder here that through the approved TA, the Bank would assist NWFP government in preparing program of reforms to make devolved social services delivery as per felt need of the community.

The expected beneficiaries at grass-roots level would have better access to education, health services, water supply and sanitation. It would contribute to the efforts being made for reducing incidence of poverty among the rural population by raising their standard of living, they added.
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Government's help sought to improve communication system
KARACHI (July 11 2005): The Union of Small & Medium Enterprises (Unisame) has urged upon Minister for Information Technology, Owais Leghari, Ministers of Communication and Science & Technology to learn from the mishap and foresee the shortcomings of any such systems and prepare to make alternate arrangements like other advanced countries.

The Unisame President, Zulfikar Thaver, in a press release issued here, on Sunday pointed out that the worst sufferers are the SMEs as the big corporations have their own satellite arrangements to communicate with their correspondents.

The SMEs get in real turmoil due to failure of the systems without backup support, he added.

The Unisame President appreciated the hard and tedious work of Etisalat and complimented them for their efforts to restore the line.
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An agenda for PTCL’s new team
PTCL is privatized so that it may be turned around. Turnaround is a term generally used for loss making units that PTCL was not. PTCL was highly profitable but not as profitable and efficient as the policy makers would like it to be. According to the ministers, PTCL could be a lot more profitable than it currently is which potential can be realized through privatization.

At this point, one is very curious to know about the extent of profitability achieved in the privatized units in cement, ghee, and banking and in the profitability of other units in sugar and automobiles for instance.

While some resort to collusion and hoarding, some others seek continued government protection to stay profitable. So, profitability is not a function of the sector—public or private—in which a unit operates. Rather, profitability and efficiency are functions of good management practices that are not the sole preserve of any one sector.
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Achieving a sustainable economic growth path
NO doubt, a conspicuous rise in GDP growth rate (8.4 per cent) and per capita income now resting at $736 have brought laurels for the country’s economic managers. Yet, at the same time they are faced with the challenge of sustaining the growth trend for at least next ten years to enable the country to achieve its committed millennium targets.

Sustainability of growth pattern is vulnerable to both internal and external shocks customary to South East Asian region including Pakistan.

The recent move by Pakistan to enter various trade pacts and taking initiatives for regional cooperation as well as entering in serious dialogue with India to resolve all political and economic issues has reduced economy’s vulnerability to external shocks to an extent.
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Framework for Iran-Pak-India gas pipeline being finalised
ISLAMABAD: Pakistan and India will discuss tomorrow a framework that will pave the way for the gas pipeline from Iran via Pakistan.

The talks will be held in the Indian capital New Delhi under the working group of the two countries set up last month. Pakistan’s eight-members delegation under Ahmad Viqar Chaudhry federal secretary for petroleum and natural resources is leaving Islamabad for New Delhi today.

Pakistan and Iran signed a memorandum of understanding (MoU) last week to proceed ahead on the gas pipeline project and with this both the countries have given swing to the wheel for the gigantic project costing more than US $4 billion. India would not like to lag behind about it.

Ahmad Viqar Chaudhary has expressed optimism about his mission in the Indian capital. While talking exclusively to The News here Sunday evening he said that "we are going for a serious business to have professional dialogue with the Indians." He will have talks with Sushil C Tripathi union secretary of Indian ministry of petroleum and oil. 
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Survey begins to assess Internet outage losses
ISLAMABAD: The Pakistan Software Houses Association (PASHA) has started a survey among all IT-enabled sectors to assess the damages due to 11-day internet outage. 

PASHA President Jehan Ara has convened first meeting of its member companies and other members of the industry in Karachi tomorrow (Tuesday) which would be followed by similar meetings in Lahore and Islamabad.

The meeting is aimed at assessing the damage that the break in connectivity has caused to call centres, BPO companies, transcription companies and software and service companies. It will also formulate a strategy for damage control in case of SEAMEWE-3 debacle.
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Silence over Hisba Bill meaningful, worrisome: PPPP
PESHAWAR: The silence of the civil society and the federal government over the transformation of the NWFP into Talibanistan is meaningful and worrisome, as no voice has been raised and no concrete step was taken by any one to stop Hisba Bill till now, said PPPP Parliamentary Leader Abdul Akbar Khan.

Talking to The News here on Saturday the former speaker and constitutional expert said: "It may be clear to all that the Hisba Bill is not the Shariat Bill which has not been enforced properly but it is a law which will have far-reaching affect on society of the NWFP in particular and on Pakistan in general."

"It is not the end but it is a step towards the end. When this act is passed, then no one can stop the MMA for bringing more amendments in this act with the passage of time," he apprehended.
The PPP leader pointed out that the head of this institution, ie Mohtasib, would be appointed for four years by chief minister, who is head of a political party and the Mohtasib would hold his office on the pleasure of the chief executive of the province. 
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