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Price check, safety system on cards: Textile export
KARACHI, Jan 6: Prime Minister Shaukat Aziz is presiding over a meeting of Textile Board on Saturday at Islamabad, which among other issues , is considering the enforcement of a price check monitoring and safety system on exports of Pakistani textile products in a quota free environment after January 1. 

The meeting is being held with an open agenda, which is being attended by a few federal and state ministers, senior officials of the ministries concerned and three dozen top exporters and textile manufacturers. The meeting would consider the factors that have led to a gradual fall in textile exports every month since September. 

"Open agenda means that any issue related to textile business can be raised," a textile manufacturer and exporter pointed out while disclosing that "there is now a virtual outbreak of price war among the Pakistani textile exporters on expiry of quota regime." 
More…
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CDC prohibits Group Accounts
KARACHI: The Central Depository Company (CDC) has prohibited the use of Group Accounts from January 6 onwards and will discontinue dealing in them altogether from March 31, 2005.

The CEO CDC, Hanif Jakhura, commenting over the prohibition said on Thursday: "We have taken this step after approval from the Securities and Exchange Commission of Pakistan (SECP) who were approached by us recently, to discontinue the Group Accounts in the Central Depository System."

Citing reasons for the move, the CEO said: "Instead we are promoting investor accounts which are far more beneficial, transparent and handling them does not entail much risk."

According to him, "There is no provision for identification of clients in Group Accounts, which makes it troublesome for us in case a group defaults. In such a situation the CDC will not be in a position to encash the securities lying with us on behalf of a stock exchange."

More…
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Pakistan a superb economy in banking and central banking sectors
KARACHI: Having declared as Central Bank of Governor of the year for Asia by the The Banker Magazine of London, a subsidiary of Financial Times, Dr. Ishrat Husain  said that He was thankful to the Almighty for such a massive honour and to his country. 

  

He said: “By dint of this reward Pakistan’s postion has elevated higher in banking and central banking sector and is now known as growing economy. Before this, Pakistan was known as a terrorist country.”
More…
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ZTBL plans IPO in June, says chief
Rs 500m to Rs 1b to be raised 
* Shares to be offered at par value

ISLAMABAD: The initial public offerring (IPO) of the Zarai Taraqiati Bank Limited (ZTBL) is expected to take place by June this year, a top official of the bank said.

“We are coordinating with the Privatisation Commission and the federal government to offer 5 percent to 10 percent shares of the bank within the next six months,” Isteqbal Mehdi, chairman ZTBL, told Daily Times on Thursday.

He said that the IPO would help the bank in raising Rs 500 million to Rs 1 billion worth of funds from the market.

“The recent reduction in the mark-up on loans has delayed the launching of the IPO, otherwise, ZTBL could have offered its shares for subscription last year,” he said.
More…
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Cos registration rises 47% in 2004
ISLAMABAD: The Securities and Exchange Commission of Pakistan (SECP) has registered 2,591 companies in 2004, 47 percent more than the 1,766 firms registered in 2003, an official of the commission said.

The total number of companies at work as on December 31 was 45,028. This includes 2,816 public companies, 40,930 private companies, 190 single-member companies, 283 not-for-profit associations, 54 companies limited by guarantee, 167 trade organisations, 583 foreign companies and five companies with unlimited liabilities.In December, the commission has recorded a 41 percent rise in the registration of companies compared to same month last year, the official said. Last month, the companies registration offices of the SECP have registered 233 companies against 164 companies registered during December 2003. 
More…

