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Pak-US talks on investment treaty from February 7
ISLAMABAD: Pakistan and the United States of America will start crucial negotiations in London from February 7 to February 10 on the bilateral investment treaty (BIT) under the Trade Investment Facilitation Agreement (TIFA) signed between the two countries. 

Under the bilateral investment treaty both the countries would protect investments of each other’s investors in their respective countries.

A senior government that the Pakistan’s delegation for the forthcoming talks in London would comprise Tasneem Noorani, secretary commerce, Jehangir Bashir, secretary Board of Investment, Makhdoom Ali Khan, Attorney General of Pakistan, and a representative of the Central Board of Revenue.
More…
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Draft industrial policy for cut in gas, power rates
ISLAMABAD, Jan 5: The government is finalizing a draft of the new industrial policy that seeks to reduce power and gas tariffs with a view to promoting local and foreign investment. 

A senior official of the Ministry of Finance told Dawn that the draft of the new industrial policy was likely to be finalized within this month after which it will be placed before the cabinet for approval. 

He said there existed complaints that the cost of doing business in Pakistan was still high and the issue was now being looked into thoroughly. The official said that there were roughly 50-60 acts and ordinances that were expected to be reduced to 5-10 in the new industrial policy. 
More…
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'US health aid according to priorities'
ISLAMABAD, Jan 5: The US government through its development agency - USAID - is providing significant assistance for health sector development in Pakistan, US Ambassador Ryan C. Crocker said on Wednesday. 

During his meeting with Health Minister Mohammad Nasir Khan, the ambassador emphasized that US assistance was according to the health sector priorities of Pakistan. Therefore, the US assistance was directed towards priority health programmes, like prevention and control of HIV/AIDS, tuberculosis, hepatitis and different programmes to reduce infant and maternal mortality rates. 

The meeting was arranged to explore new areas to further extend US support to Pakistan in the health sector. The health minister appreciated the US support and highlighted the key areas of the national health policy. 
More…
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Pakistan proposes separate project: Gas pipeline
ISLAMABAD, Jan 5: Islamabad has told Tehran that Iran-to-Pakistan gas pipeline should be pursued as a stand-alone and independent project in case India is not ready to join it, it is learnt. 

Iran has agreed to the proposal but has expressed its desire to give India a chance to join the project to ensure a bigger market and reduce overall cost of the project, sources said. 

These options were discussed here on Wednesday at a meeting between oil and gas ministers of Iran and Pakistan. Iranian Oil Minister Bijan Namdar Zangeneh led a six-member delegation at the meeting while the Pakistani side was headed by Petroleum and Natural Resources Minister Amanullah Khan Jadoon. 
More…
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KAPCO - producer of 8pc energy up for sale
KARACHI: The Kot Addu Power Company Limited (KAPCO), the jewel in the crown of Water and Power Development Authority (WAPDA), which produces 26 per cent of the total energy generated by Independent Power Producers (IPPs) and contributes eight per cent of the total energy needs, is up for sale.
This was stated by Malcolm Clampin, Chief Executive Officer KAPCO at an analysts meeting held here on Wednesday.
The KAPCO was incorporated in Pakistan on April 25, 1996 as a public limited company under the Companies Ordinance, 1984. The principal activities of the company are to own, operate and maintain a multi-fired power station with 15 generating units with a capacity of 1,600 MW in Kot Addu, District Muzaffargarh, Punjab.
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Textile Asia
KARACHI: Al-Murtaza Machinery Company, a leading apparel machinery supplier and technical service provider of the country, has reserved a major pavilion in Textile Asia 2005 Exhibition and Conference, said a press release here on Wednesday.

The exhibition is scheduled to be held from March 19 to 21, 2005, at Karachi Expo Centre.

Textile Asia aims to focus on immense potential of textile machinery, accessories, raw material supplies, chemicals and allied services under one roof.

The exhibition would host the major key players of the textile industry from different parts of the world to showcase their state-of-the-art products and services to a high profile audience likely to congregate from all around the globe.

More…
http://www.nation.com.pk/daily/jan-2005/6/bnews8.php 
The Nation 
January 6, 2005
By COMMERCE REPORTER 


LCCI urges awareness about Anti-Dumping laws
LAHORE - The LCCI President Mian Misbahur Rehman has said that there is a need to create much needed awareness about the Anti-Dumping laws and procedures among the business communities of the developing countries like Pakistan, which can claim to have comparative advantage in certain sectors of industry.


He expressed these views while speaking at a workshop on “WTO: Anti-dumping Duties; Laws and Procedures” held here at the LCCI on Wednesday. The workshop was organised by the LCCI in collaboration with National Tariff Commission. Mumtaz Haider Rizvi, Member National Tariff Commission also addressed the workshop.


Mian Misbahur Rehman said that the situation could take unfavourable turn when the comparative advantage was treated as suspect case of dumping practice and thus subject to anti-dumping procedures and duties. The other way round is that economies like Pakistan can be the target of such dumping practices by the outside world, particularly the developed world. 

More…
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US to give more aid to Pakistani health sector
ISLAMABAD: Ryan C Crocker, US envoy in Pakistan, on Wednesday met Mohammad Nasir Khan, federal health minister, and discussed ways to explore new areas for extending US support to Pakistan in the health sector. 

The US government through its development agency, USAID, is providing significant assistance to health sector development in Pakistan. The minister praised the US government’s support and highlighted key areas of the national health policy with emphasis on prevention and control of communicable diseases, and maternal and child health. 
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KESC bidding likely to be held on Jan 12
ISLAMABAD: The Cabinet Committee on Privatisation (CCoP) has proposed to hold the bidding of the Karachi Electric Supply Company (KESC) between January 10 to January 12, an official at the Cabinet Division told Daily Times on Wednesday.

He said that the January 12 date is likely to be announced for the bidding of the company as the commission and the bidders are giving final touches to bidding documents.

The official said that in its recent meeting the CCoP discussed the KESC privatisation issue in depth and expressed the hope that the company will be privatised within next few days.

He said that the CCoP did not discuss the failure of the commission in meeting the target of privatisation in the period from October to December.
More...
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EPB invites investors to visit Expo-2005
KARACHI (January 06 2005): Tariq Ikram, Chairman, Export Promotion Bureau, addressed a large gathering of business persons and potential investors from Pakistan, India, Iran, UAE and other countries in the premises of Pakistan Business Council, Dubai on 4th January, 2005. He highlighted the salient features of Pakistan's economy and explained as to how the economy has turned around during last five years posting growth almost in every sector of economy.

He referred to incredible growth in GDP, lowering inflation, rising foreign exchange reserves and drastic reduction in interest rates rendering Pakistan as irresistible destination for business and investment. The manufacturing sector has posted significant growth and investment opportunities have gone unlimited, he added.
More…
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Call for creating awareness about anti-dumping laws
LAHORE (January 06 2005): Member National Tariff Commission, Mumtaz Haider Rizvi has said that there is no need to be afraid of WTO, as it is also offering a number of opportunities to Pakistan along with challenges. He said this while speaking at a workshop on "WTO: Anti-dumping Duties; Laws and Procedures" held here on Wednesday. The Workshop was organised by the LCCI in collaboration with National Tariff Commission.

Rizvi said that government is doing its best to create awareness among the businessmen to deal with the dumping problem. He said that the National Tariff Commission is ready to provide every facility to the businessmen who are facing any sort of dumping problem.
More…

