http://www.dawn.com/2005/01/04/top1.htm 
DAWN 
January 4, 2005
By Sabihuddin Ghausi  


Aziz sees 2005 as high-growth year

KARACHI, Jan 3: Prime Minister Shaukat Aziz declared in a confident tone on Monday that the year 2005 would be a high growth year and "it is going to be one of the most exciting years of Pakistan's history". 

"It is all set to show an all-round improvement in agriculture, manufacturing, export, stock market and corporate profitability," the prime minister said while speaking at the 20th annual dinner meeting of the American Business Council (ABC) at the Governor House. 

"If any business is not showing a minimum of 20 per cent growth, I will say you are not in the right business," he remarked jokingly while pointing out that demand had picked up immensely showing buoyancy in the national economy. 
More…
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By Our Reporter

Govt to offer 20pc of Kapco at Rs30/share
ISLAMABAD, Jan 3: The government has fixed the price of Kot Addu Power Company (Kapco) at Rs30 per share to off-load its up to 20 per cent through the initial public offering (IPO) later this month. 

Applications can be submitted for buying minimum 500 shares only, requiring an investment of Rs15,000 per application. Twenty per cent shares of Kapco would be offered to the general public resulting in potential proceeds of up to Rs5.28 billion. 

The Islamabad, Lahore and Karachi stock exchanges have already granted clearance to the offer for sale of Kapco's shares. Subsequent to completion of some additional formalities, clearance from the Securities and Exchange Commission of Pakistan (SECP) is also being sought. Subscription for Kapco's shares is expected to take place during this month. 
More…
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By our Correspondent

Foreign investors have full faith in Pak economy: PM
KARACHI: Prime Minister Shaukat Aziz on Monday reiterated government's resolve to continue to move forward on the path of economic liberalisation that provided confidence to domestic and overseas investors and good governance in the public and private sectors.

Speaking as the chief guest at the 20th anniversary of American Business Council (ABC), the prime minister said that Pakistan was now witnessing extraordinary buoyancy in its economy. "We are not only consolidating the gains made over the past years but further strengthening the foundation that will take us to a higher growth in the medium term," he added.

He said that the performance in the current fiscal was impressive and 2005 would be one of the most exciting years in the country's economy. He informed the gathering about a number of improvements in the country's economy and said that the agriculture sector was expected to grow by four per cent this year, while the large-scale manufacturing sector was maintaining a double-digit growth. "The growth is broad-based with increase being particularly large in the case of cement, electronics, automobiles and paints and varnishes," he stated.

More…
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Package to offset WTO effects soon

Pak-US BIT talks in March: Humayun
LAHORE: Next round of talks between Pakistan and the United States on Bilateral Investment Treaty (BIT) will be held in March this year.

Talking to newsmen at Lahore Chamber of Commerce and Industry (LCCI), Federal Commerce Minister, Humayun Akhtar Khan said the final dates and venue of the talks were yet to be decided.

"There were signals that that the United States was positively considering to initiate talks on Free Trade Agreement (FTA) with Pakistan," he said.

More…
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2005 a vibrant year for Pakistan’s economy: Aziz
* Prime minister says government giving importance to technology-based education

KARACHI: Prime Minister Shaukat Aziz said on Monday that the calendar year 2005 would be the most exciting for Pakistan’s economy in a long time.

“We are poised for very strong growth and improvement in all our basic economic fundamentals”, he said while inaugurating the 29-storeyed MCB Tower, costing more than Rs 1 billion. Sindh Governor Dr Ishrat-ul-Ebad, Chief Minister Dr Arbab Ghulam Rahim, State Bank Governor Dr Ishrat Hussain, Adviser to PM on Finance Dr Salman Shah, MCB Chairman Mian Mohammad Mansha, MCB President Syed Aftab Manzoor and heads of local and foreign banks were also present on the occasion.
More…
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Pakistan to market Islamic bond from January 8
HONG KONG (January 04 2005): Pakistan will start marketing a US 500 million-plus dollars Islamic bond in Jeddah, Saudi Arabia, on January 8, a market source said on Monday. Investor presentations for the five-year floating rate trust certificate will move to Riyadh on January 9, Kuwait and Hong Kong on January 10, Bahrain and Singapore on January 11, Kuala Lumpur and Dubai on January 12, Geneva and Zurich on January 13 and London on January 17.

Citigroup and HSBC are the lead managers of the offering. Pricing was expected soon after the roadshows, the source said.
More…
