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Pak-US defence group meets tomorrow
ISLAMABAD: Pakistani officials will ask for additional weapons from US officials when the Pakistan-United States Defence Consultative Group (DCG) meets in the Defence Ministry tomorrow (Tuesday) to review military cooperation and regional security. 

The US delegation, which arrives here today, will be led by Under Secretary Douglas J Feith. Defence Secretary Lt Gen (r) Hamid Nawaz Khan will lead the Pakistani side at the 16th DCG meeting. Their discussions will cover Pakistan’s military operations in the tribal areas, US security assistance in the NWFP, tension along the Pakistan-Afghan border and Pakistan’s additional defence requirements. 
More…
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Musharraf not a long-term ally of America: think tank
WASHINGTON: The Musharraf regime is “unlikely to evolve into a long-term ally in the war on terrorism,” though the United States should seek to “prevent Pakistan from descending into chaos in the short term,” according to the Cato Institute, a leading liberal think tank.

The Institute set up in 1977 to pursue libertarian values issues a handbook every year for the consideration of Congress and the administration. In its section on South Asia, Cato urges the US to vigorously pursue Al Qaeda and Taliban elements inside Pakistan’s territory - “preferably” in cooperation with the Musharraf government - mobilise international support to contain Pakistan’s nuclear proliferation and hold it accountable for allowing the export of nuclear military technology, and focus on India as a potential long-term military and economic partner of the United States in the region. 
More…
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FDI inflows gaining momentum
Sustained macro-economic stability, along with a high rate of growth over six per cent, in an environment of improving relations with its neighbours, is attracting far more foreign direct investment than before. 

The prospects of large scale investment are greater now than in the 1990s and prior to that. The investors now talk of investing billions of dollars rather than millions. The FDI in the first half of this financial year ending December was $445 million. 

Although it was less than the half a billion dollars expected, it was 61 per cent more than the $277 milliom investment made in the same period last year. The indications for the future are far more attractive, running into billions of dollars. 
More…
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Expo 2005 to end on Feb 7
KARACHI, Jan 29: The Expo 2005, being held from February 2 to 5, will be extended for two more days to February 7 on a proposal of the Sindh Governor Dr Ishratul Ibad who wants that maximum number of people of Karachi should enjoy and educate themselves on the industrial and economic progress of their country. 

The proposal for two days extension of the Expo 2005 was immediately accepted by the State Minister and Chairman of Export Promotion Bureau Mr Tariq Ikram at a press conference held jointly with the Sindh Governor at the Governor House on Saturday evening. "I will ask the exhibitors to continue their exhibition for two more days," the EPB Chairman promised who also pointed out that it may add to the expenditure he estimated at Rs150 million. 
More…
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Local arbitration in power sector pacts unlikely
ISLAMABAD (January 31 2005): The government may not take up power sector pacts for local arbitration due to the pressure of foreign investors, it is reliably learnt. Sometimes earlier President Pervez Musharraf issued a directive, saying that the public sector disputes with investors would be resolved through local arbitration but foreign investors, who are spending millions of dollars, have no trust in local system, sources added.

The Private Power Infrastructure Board (PPIB), sources said, has sought the opinion of the law ministry asking whether power sector agreements come under the jurisdiction of the President's suggestive directive or not.
More…
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Prime Minister returns home: efforts made to re-brand Pakistan as a moderate
ISLAMABAD (January 31 2005): We have made efforts to re-brand Pakistan as a moderate and progressive state and a promoter of peace and stability in our region with the media, heads of governments and world corporate leaders, Prime Minister Shaukat Aziz said on the flight back from Europe. Talking to press after take-off from Zurich, the Prime Minister said the World Economic Forum, at Davos, provided us with an ideal opportunity to correct the image of Pakistan, in particular, and Islam, in general.

"In my interaction with the media (BBC, CNN, New York Times, Wall Street Journal, Newsweek/Washington Post, Herald Tribune and editors from Asia) we projected ourselves in a realistic way and conveyed the important role Pakistan has played in bringing stability to neighbouring Afghanistan.
More…
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Chaudhry Saeed elected FPCCI president unopposed
LAHORE (January 31 2005): Chaudhry Muhammad Saeed of Businessmen Panel on Sunday along with his six other candidates was elected unopposed as President and Vice Presidents respectively of the Federation of Pakistan Chambers of Commerce and Industry for a term of two years (2005-2006).

Chief Spokesman of the federation, Iftikhar Ali Malik told APP that Khalid Mahmood on a seat for Sindh, Zubair Malik from Islamabad Chamber of Commerce and Industry on federal capital seat, Shaikh Muhammad Aslam from Gujranwala Chamber of Commerce and Industry on chamber class seat, Akbar Abdullah of Karachi on association seat, Azhar Saeed Butt on Punjab seat and Ghulam Sabir Khan on Balochistan seat have been elected unopposed as Vice Presidents of the federation.
More…
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Shaukat due in Dhaka on February 5
DHAKA (January 31 2005): Prime Minister Shaukat Aziz will arrive here on February 5 for the 13th Saarc summit to discuss measures for a free trade area, poverty alleviation and an early warning system for tsunami like disasters, in the region. The prime minister will also hold bilateral discussions with his Indian counterpart Manmohan Singh and review the composite dialogue process. The issue of Baglihar dam and the proposed Iran-Pakistan-India gas pipeline project are also likely to figure during the talks.
More…
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Pakistan offers investor friendly environment

KARACHI: Chairman Senate, Mohammedmian Soomro has said that availability of manpower, low cost of doing business and low tax rates have encouraged foreign investors to come and invest in Pakistan.

He was addressing inaugural session of first International Conference on "Call Centre Investment Opportunities" at a local hotel here on Saturday.

"Our country’s environment is conducive and investor friendly," he said adding that, "in order to attract more foreign buyers, the government is rationalising tax rates."

More…
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‘IT industry has immense employment potential’
KARACHI: Prime Minister Shaukat Aziz has said that IT and its related services have immense potential for its growth in Pakistan as IT can generate much needed employment opportunities for our urban youth, besides contributing towards enhancing export revenues.

In a message to the participants of the concluding session of two day International Conference on "Call Centre Investment Opportunities" he said the government is providing an environment in which business process outsourcing in general and the call centre industry in particular can flourish.

More…
