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US should help foster Indo-Pak ties: Karamat
* Ambassador says Pakistani response to 9/11 reflected country’s commitment to freeing world from terrorism

WASHINGTON: Jehangir Karamat, Pakistan’s ambassador to the United States, said on Friday that as a global power and a friend of Pakistan and India, the US is in ‘a unique position’ to help foster Indo-Pak relations.

Speaking at the World Affairs Leadership Forum, he said Pakistan’s relations with India, were ‘crucially important’ for Pakistan and the US, and for the stability of the region. He said Pakistan welcomed a meaningful dialogue with India, which addresses the core issue of Kashmir. “In the spirit of progress, the foreign ministers, foreign secretaries and senior officials of various departments met in recent months to resolve issues that exist in our bilateral relations,” he said, adding, “We remain cautiously optimistic”.
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Sukuk inflow boosts forex reserves to $12.7b
ISLAMABAD: Pakistan’s foreign exchange reserves have reached $12.75 billion following the transfer of proceeds from Sukuk bonds, Dr Salman Shah, the prime minister’s finance advisor, said on Saturday.

Addressing a joint press conference, Mr Shah said the reserves had improved with the transfer of Islamic bonds worth $600 million and the disbursement of loans by donors. Omer Ayub Khan, minister of state for finance, Ashfaq H Khan, economic advisor to the Finance Ministry and Nawid Ehsan, finance secretary, also accompanied Dr Shah at the briefing.
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