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Economic security, prosperity best defence against terrorism
WASHINGTON, Jan 28 (APP)- Pakistan Ambassador to the United States Jehangir Karamat Thursday evening said that the best defence against terrorism "that we can have, will be to have economic security and prosperity in the country."


He observed this in his address to the noted businessmen at a  'Hi-Tea' function held in his honour by the US-Pakistan Business Council (USPBC) and the US Chamber of Commerce. 


He laid stress on having sustainable development and sustainable economy as being the imperative need.

More…
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Pakistan for long term relationship with USA: Aziz
ISLAMABAD, Jan 31 (APP): Prime Minister Shaukat Aziz on Monday underscored the need for the World Bank and Pakistan to  enter into a long-term development partnership for transforming  the country.


He was talking to a group of the Executive Directors of the World Bank, who met him at the Prime Minister's House. 


Terming the World Bank's role as critical in the development  of the country, the Prime Minister said that a long-term  relationship could really transform the country.  "If the country is provided the soft loans facility (IDA)  by the bank, it could further accelerate the process of economic  development," he observed. 

More…
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US links aid to non-proliferation
ISLAMABAD: The US Congress has proposed to provide $ 800 million assistance to Pakistan next year, provided the continuation of democracy, moderation and further tightening of the nuclear export controls.

"None of the funds appropriated for a fiscal year to provide military or economic assistance to the government of Pakistan may be made available for such purpose unless the president submits to Congress for such fiscal year a certification that no military or economic assistance provided by the United States to the government of Pakistan will be provided, either directly or indirectly, to a person that is opposing or undermining the efforts of the United States government to halt the proliferation of nuclear weapons," the text of the proposed legislation says.

More…
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WB likely to provide funds for big dams
ISLAMABAD, Jan 27: The World Bank is expected to provide funding to Pakistan for water sector reforms and construction of big dams through a comprehensive Water Resources Assistance Strategy, official sources told Dawn. 

A three-member water sector mission of the World Bank on Thursday discussed broad parameters of its involvement in the country's water resources development with representatives of the federal government and provincial irrigation and planning authorities. 

The sources said the mission would hold another meeting with more than 60 non-governmental stakeholders on Feb 1 in Islamabad and then present its report to the bank's board of directors in April for approval. 
More…
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Telecom sector wooing investment
KARACHI, Jan 27: IT and Telecom Minister Awais Ahmed Leghari has said that the main challenge for the government in the telecom sector is to ensure that the environment it had brought into play is properly regulated and the interests of investors are taken care of along with the interests of consumers. 

Mr Leghari made these observations at the "BMA Pakistan Investor Forum" organized by the BMA Capital Market Research Group here on Thursday. The issue under discussion was "2005 - the outlook for the banking and telecom sector" and the minister joined the teleconference from Davos, Switzerland, where he is attending the World Economic Forum. 
More…
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'Cell phone subscribers to increase by 15m soon'
ISLAMABAD, Jan 27: Pakistan Telecommunication Authority (PTA) Chairman Shahzada Alam Malik on Thursday said the authority expected increase in the number of cell phone subscribers by 15 million by the year end with overall tele density touching 10 per cent compared to the current 5.5 per cent. 

He was speaking at a seminar organized by the PTA on "Wireless Local Loop (WLL) service" with special reference to implementation of limited mobility and related quality issues here at a local hotel. 

The seminar aimed at seeking views of the operators concerned and telecom experts to enable the PTA to come up with a positive and practicable solution to effectively tackle various related issues. 
More…
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Govt making efforts to boost exports
PESHAWAR: Tasleem Noorani, federal secretary for commerce, said Thursday that the government was working on several mega projects to promote exports of the country.

He said this while addressing a function held here at the Gems and Gemological Institute of Pakistan (GGIP). Due to the consistent policies of government in trade and industrial sectors, he said the economy of the country was showing an upward trend for the last couple of years. The foreign investors are focusing on Pakistani market, which would attract huge foreign investment in the country, he added.
More…
http://www.dailytimes.com.pk/default.asp?page=story_28-1-2005_pg5_22 
Daily Times 
January 28, 2005
By Staff Report 


Business Notes: BMA Capital holds tele-conference
KARACHI: Awais Ahmed Khan Leghari, federal minister for IT and telecom, said on Thursday ensuring a regulated environment and level playing fields for investors would be focus of the government during next two years. “The government has proved its intention through transparent telecom policy, which attracted largest ever local and foreign investment within a year,” he told a tele-conference on 2005 outlook for telecom and banking sectors organised by BMA Capital. He said the telecom ministry is optimistic of achieving all set targets within next two years due to inspiring response of the world’s leading telecom stakeholders in Pakistan’s deregulated sector. Farrukh Khan, CEO BMA Capital, said the tele-conference is aimed to bring together the top investors in Pakistan and from around the region to discuss and analyse investment scope within and outside the country.

More…
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WB to prepare report on Sindh’s economy
KARACHI: The World Bank is preparing a report on the economy of Sindh for facilitating recommendations on speeding up growth and development of the private sector in the province. This was stated by Eric D. Manes, leader of the World Bank mission, which called on Khalid Firoz, president Karachi Chamber of Commerce and Industry on Thursday. He said they visited the chamber to hold discussions in the context of the report, which would underline problems faced by Sindh and identify policies, institutions, internationalization of business, city perspectives, law and order situation and factors impacting the investment climate in Sindh. Mr Firoz said many reports on economy of Sindh have been prepared in the past, but the government never implemented their recommendations.
More…
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Telenor to invest $ 1 billion in Pakistan
LAHORE: Norways’ largest telecommunication network Telenor plans to invest around $1 billion in Pakistan’s mobile phone operation, infrastructure and network development by 2010. It also estimates it will have 9.9 million users in Pakistan by 2007. 

The company’s officers while briefing journalists revealed this during a meeting at Telenor’s head office Fornebu, in Oslo, from January 16 to 20, 2005. The visit was arranged to acquaint Pakistani journalists with the company’ background, system, concept, working, service, quality, objectives and future plans. Telenor has invested 60 billion Krona (Norwegian currency) in international operations from 1992 to 2004. The Norwegian company owns 100 percent shares of its Pakistan operations.
More…
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US apprised on money laundering bill status
ISLAMABAD (January 28 2005): Pakistan has conveyed the progress on Money Laundering Bill to Washington in a meeting of US Ambassador Ryan Crocker with State Minister on Finance, Omar Ayub and Finance Adviser to Prime Minister, Dr Salman Shah. US Ambassador in Pakistan, Ryan Crocker called on the Adviser to Prime Minister on finance and Revenue in his office here on Thursday. Matters relating enhancement of trade, economic co-operation and investment potential for US companies in Pakistan came under discussion.

Talking to the US Ambassador, Dr Salman Shah said Pakistan and the US enjoy long history of people to people and commercial relationship. However, he said, at the moment the US companies were not fully utilising the investment opportunities offered by the improved business climate in Pakistan.
More…
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WLL-related problems to be evaluated: PTA chief
ISLAMABAD (January 28 2005): Pakistan Telecommunication Authority Chairman Major General Shahzada Alam Malik (Retd) has said that the authority would minutely evaluate the issues and problems concerning the newly launched wireless local loop (WLL) service and other related issues to protect the consumers' interest and ensure growth of telecom industry.

Addressing participants of the seminar organised by PTA on WLL service, with special reference to implementation of limited mobility and related quality issues here, the PTA chief said that WLL technology was best suited to Pakistan's environment keeping in view the fact that about 70 percent of the population was living in rural and remote areas.
More…
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'Government keen to enhance energy resources'
ISLAMABAD (January 28 2005): Federal Petroleum and Natural Resources Minister Amanullah Khan Jadoon on Thursday said that the economic development was the government's top priority and all-out efforts were underway to make the country prosperous by enhancing oil and gas production. He said that the government was very keen to enhance energy resources. Jadoon said work was also in progress on Turkmenistan, Qatar and Iran gas pipelines. He was addressing the oath-taking ceremony of the OGDCL Mazdoor Ittehad (CBA) Union here.

He said that the GDP growth has improved to 6.5 percent and hoped that it would reach 7 percent in President General Pervez Musharraf and Prime Minister Shaukat Aziz's regime.
More…
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Karamat briefs World Bank chief on Baglihar dam
WASHINGTON (January 28 2005): Pakistan Ambassador to the United States Jehangir Karamat held a meeting with the World Bank President, James Wolfensohn on Wednesday and discussed with him the issue of Baglihar dam, according to World Bank sources. During the 45-minutes meeting, the Ambassador briefed the WB President on Baglihar dam, the complaint about which was filed by Pakistan a week ago.

The Pakistani Ambassador is said to have informed Wolfensohn that India was in clear violation of the laid down technical specifications of the Indus Basin Treaty, due to which it would now have more storage capacity of water, while the portion of water for Pakistan would decrease.
More…

