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25 int’l groups to attend call centre moot
ISLAMABAD: Awais Ahmad Khan Leghari, the federal minister for information technology (IT), said on Wednesday said that call centre conference being held in Karachi on January 29-30, will help boost investment and job opportunities in Pakistan. 

The minister said about 25 leading international business groups including Indian companies would participate in the conference. Senior decision makers of global multinational companies will also participate, he added. 
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Two banks eye Amex’s Pakistan operations
KARACHI: Standard Chartered Bank’s Pakistan unit and Jahangir Siddiqui Investment Bank Ltd. are competing to buy the Pakistan operations of American Express Bank, people familiar with the situation said. 

A banking source told Dow Jones Newswires the two banks have been shortlisted from several financial institutions that showed interest in buying the US bank’s local unit. The transaction is likely to be finalized over the next few weeks, the source said. However, a spokesman for American Express Bank in Singapore declined to comment. Jahangir and Standard Chartered also declined to comment. 
More…
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Investors in quandary over Attock Petroleum IPO
KARACHI: Thousands of genuine investors maintaining accounts in some big banks on Wednesday screamed, scratched head and ran from pillar to post owing to exclusion of the banks’ names from the application forms for the Initial Public Offering (IPO) of the Attock Petroleum Limited (APL).

The forms had not printed the names of the National Bank of Pakistan and the Muslim Commercial Bank, the two big banks, who have branches in almost all cities and towns of Pakistan, an aged investor, trembling over the omission of the NBP and MCB from the form, told this scribe at the gates of the Karachi Stock Exchange (KSE).
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'Quota phase-out to benefit India, Pakistan'
UNITED NATIONS, Jan 26: The phasing out of the Agreement on Textile and Clothing (ATC) at the beginning of 2005 would benefit Pakistan and India, a United Nations report said on Tuesday. 

The report "World Economic Situation and Prospects 2005" said that there was particularly strong growth of large-scale manufacturing in Pakistan in 2004 driven mainly by strong textile export growth. 
More…
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PSO extends HSFO tender opening date
KARACHI: Decline in demand has forced Pakistan State Oil (PSO) to extend the date for the opening of tender for the import of 330,000 tonnes High Sulphur Fuel Oil (HSFO) during February-April 2005.

"The fall in demand of Hub Power Company (Hubco) from 5,000 tonnes to 2,500 tonnes per day has led to extension in the date for the opening of tender from January 26 to February 1, 2005," said a source close to PSO while talking to The News.
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IT ministry to provide computers, internet facilities to 122 press clubs, PIDs
ISLAMABAD (January 27 2005): The Ministry of Information Technology has approved a project worth Rs 34.5 million to provide computers and internet facilities to all major press clubs of the country. It is distressing to learn that our press clubs still rely on archaic methods for receiving and disseminating information and realising the financial constraints the press clubs face, the government has come up with this project to help improve the dissemination of news in the shortest possible time, said Minister for Information Technology Awais Ahmad Khan Leghari.

He said the main idea behind the project was to make full use of IT in equipping the press clubs as well as the Press Information Departments offices with modern communication facilities to improve their functions.
More…
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Pakistan, a land of rich opportunities, Shaukat tells Belgian investors
BRUSSELS (January 27 2005): Prime Minister Shaukat Aziz has invited the businessmen from the Walloon region of Belgium to invest in Pakistan which offers a level playing field to overseas investors, complete freedom to bring in and take out capital, have hundred percent equity or create linkage with local partners, and a low custom tariff of weighted average of 12 percent only.

Addressing a breakfast meeting hosted by the Walloon Export Agency (AWEX) with the Belgian business community, Shaukat Aziz said that it is the business community which can build bridges and relationships between Pakistan and Belgium where the Walloon Region is full of entrepreneur talent.
More…
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Countervailing duty: US serves notices on 11 towel exporters
KARACHI (January 27 2005): Eleven leading towel exporters have received notices under the investigation, launched by the US Department of Commerce to impose countervailing duty on the exports of shop towels from Pakistan. They have been asked to submit by February 2 all trade related information, including production and marketing details, marketing cost and pricing of the products for the home and markets abroad. The information sought related to the period from 1996 to 2001.

The US Department of commerce (DOC) and the United States International Trade Commission (ITC) published notices of initiation on January 3, for sunset reviews of the dumping orders against shop towels from Bangladesh and China and the countervailing duty order against Pakistan.
More…
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All set for Expo Pakistan event
KARACHI (January 27 2005): The stage is set for Rs 150 million mega display event Expo Pakistan scheduled to be inaugurated at the Karachi Expo Centre at 6.00 pm on February 2. The grand show, for which all possible resources have been employed, will attract 700 foreign visitors and 450 exhibitors from all over Pakistan.

Addressing the conducting officers of the show at Karachi Expo Centre on Wednesday, Chairman Export Promotion Bureau (EPB) Tariq Ikram said that promoting the country's image was the main objective behind the mega event apart from carrying out commercial activities.
More…
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Shaukat Aziz arrives in Davos today
BRUSSELS: Prime Minister Shaukat Aziz will leave here for the plush Swiss resort of Davos on Thursday to attend World Economic Forum at the conclusion of his four-day visit to Belgium where he held talks with the Belgian and European Union leadership on further improving the trade and economy co-operation with Pakistan.

The European Union is Pakistan’s largest trading partner, the largest source of investment and an important source of technical co-operation. Belgium is Pakistan’s 13th largest trading partner with the two-way trade reaching figures of Euros 400 million in 2003-04.

Funded by the contributions of 1,000 of the world’s foremost corporations, the World Economic Forum acts in the spirit of entrepreneurship in the global public interest for further economic growth and social progress.
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Pakistan to become call centre activity hub
KARACHI: Pakistan has captured the attention of global players in need of outsourcing call centres because of the upcoming conference titled "Call Centres - Investment Opportunities" to be held here on January 29 and 30.

This was stated by Abdullah Butt, President of newly launched Association of Call Centre Operators on Wednesday while talking to The News.The conference is being organised jointly by Eveready Communications of Pakistan and Rakesh Gupta, Chief Executive of Astra Netcom of India.
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ICI Pakistan, Eastern Color of USA sign agreement
KARACHI - ICI Pakistan Limited and Eastern Color & Chemical Company, USA have signed an agreement to manufacture and market specialised textile finishes in Pakistan. 
ICI’s new partnership with Eastern Color will provide regional access to state-of-the-art, environmentally friendly, water and oil repellents, soil release agents (RAINOFF(r)), flame retardants, highly concentrated pigment dispersions, dye and print auxiliaries, fibre and yarn lubricants, antistatic, cohesive agents, and defoamers that meet US as well as European specifications.
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