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US renews demand for action against piracy
ISLAMABAD: The United States of America (USA) has again asked Pakistan to take effective action against eight illegal CD (compact discs) plants run by some influential businessmen in Karachi, which are involved in infringement of intellectual property rights.

A government official told Daily Times that the fresh US demand has been conveyed in a latest communication of Ashraf Hayat, the economic minister of Pakistan, who is in Washington these days.

Mr Hayat said the USA wanted immediate action against eight illegal (compact discs) CD plants and if Pakistan does not do anything in this regard, then the United States Trade Representative (USTR) in its next review, scheduled for April, would probably withdraw generalised system of preferences for Pakistan.
More…
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Inflow through WB loan, Sukuk proceeds: Forex reserves to cross $12.5b next month
ISLAMABAD: The foreign exchange reserves of the country are expected to cross $12.5 billion mark next month, an official at the Finance Division told Daily Times on Tuesday.

The federal government would receive $900 million in next few weeks including $300 million from the World Bank for the banking sector reforms and $600 million from the sale of Sukuk bonds and with the transfer of this amount of foreign exchange the reserves would surpass $12.5 billion, he said.

The World Bank is expected to hand over $300 million to Pakistan any time next week while the settlement of the sale process of Sukuk bonds would take three to four weeks, leading to the transfer of the money to the government next month, he said.
More…
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Seminar on WLL on 27th
ISLAMABAD: Pakistan Telecommunication Authority (PTA) is holding a seminar on January 27 to discuss implementation of limited mobility and related quality of service issues with reference to Wireless Local Loop (WLL), said a press release issued by PTA on Tuesday. The seminar to be presided by Maj. Gen. (retd) Shahzada Alam, chairman PTA, will be attended by WLL licensees, telecom experts, professionals and other stakeholders including cellular mobile/long distance and international/ fixed local loop operators. During the seminar, prominent telecom experts will present their papers highlighting issues relating to limited mobility and quality of service and would offer recommendations for the benefit of all stakeholders.
More…
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US governor praises Pakistani community
ISLAMABAD: “The Pakistani American community is productive, law-abiding and has strong family values,” said Pat Quinn, lieutenant governor of Illinois, in a meeting on Monday with Jehangir Karamat, Pakistan’s ambassador to US, in Chicago.

Mr Quinn welcomed the ambassador and hoped that economic relations between Illinois and Pakistan would increase in the future. He assured him that his office would encourage Illinois businessmen to invest in Pakistan.

He praised Pakistan’s efforts in combating terrorism and said that the people of the United States would not forget the effort made by Pakistan.
More…
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Pak to create favourable environment for promotion of trade: Karamat
WASHINGTON, January 26 (Online): Pakistan Ambassador to the United States Jehangir Karamat has said that Pakistan is determined to create favourable environment for the promotion of trade and investment. 
Addressing a trade and investment conference in Chicago he invited investors particularly from the United States to participate in development efforts in Pakistan. 

While mentioning about economic and investment policies he said Pakistan offers distinct advantages for investors and its investment regime is considered one of the most liberal in the region. 

Mr. Jehangir Karamat said some seven hundred well-known multinational corporation are already operating in Pakistan. 

More…
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Karamat likely to brief WB chief on Baglihar today

ISLAMABAD, Jan 25: Pakistan's ambassador to the United States Jehangir Karamat is likely to meet World Bank president James D. Wolfensohn at the bank's headquarters in Washington on Wednesday in connection with the Baglihar dam dispute with India, well-placed diplomatic sources told Dawn on Tuesday. 

This will be their first meeting after the government formally sought the World Bank mediation over the dam dispute. On Jan 18, Pakistan formally asked the bank to appoint a neutral expert to arbitrate on the Baglihar dispute with India. 

Under Article 9(2)(a) of the 1960 Indus Waters Treaty, Pakistan can seek the intervention of the World Bank that brokered the bilateral water-sharing treaty. Senior Pakistani officials, who have been involved with the Baglihar dam dispute, may soon leave for Washington. 
More…
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Pakistan, India to discuss trade
ISLAMABAD, Jan 25: Commerce secretaries of Pakistan and India will discuss the reports of study groups for removing tariff and non-tariff barriers particularly in the Indian import regime during a meeting being held on February 22-23 in New Delhi. 

Talking to Dawn on Tuesday Secretary Commerce Tasleem Noorani said that during the meeting all issues related to tariff and non-tariff barriers would be discussed, which restricted Pakistan's export to Indian markets. He said that Pakistan wanted to know more about the Indian import regime before going to consider any move for liberalizing trade with India. 

The government had already constituted study groups to identify hidden tariff and non-tariff barriers in the Indian import regime that restricted the flow of Pakistani exportable products into that country. He said that despite the MFN status India had granted to Pakistan, Islamabad exports to that country could not register any tangible growth. 
More…
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Board of Directors to meet on 29th 
KESC to consider conversion of debt into equity
KARACHI: A meeting of the Board of Directors of the Karachi Electric Supply Corporation (KESC) would be held on January 29, which will consider issuance of share capital to the Government of Pakistan in exercise of the powers vested through a special resolution passed at the Annual General Meeting held on December 2, 2004.

Earlier, on January 13, 2005, Securities and Exchange Commission of Pakistan (SECP) - the securities watchdog - had approved the conversion of Karachi Electric Supply Corporation (KESC)’s debt payable to the Government of Pakistan (GoP) into GoP’s equity in the KESC.

The SECP had allowed the Company to issue 4,366.782 million ordinary shares at Rs3.50 per share, other than the right offer, to the GoP in order to convert the GoP’s loans amounting to Rs15,283.738 million under the Companies Ordinance 1984.

More…
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US imposes embargo on category 352/652

KARACHI: The US Customs have imposed embargo on another textile category 352/652 (Cotton and MMF underwear) originating from Pakistan with effect from January 11, 2005.

The US Customs have indicated through its computer system for an embargo on Pakistan in category 352/652, which means the cargo in the category 352/652 shipped on or after January 11, would be detained at the US ports. The embargo has been imposed on the shipments for the quota period ended December 31, 2004, the sources said.

The exporters have once again blamed the Export Promotion Bureau for not monitoring the quota utilization efficiently despite the fact that EPB has hired an expensive system of ALVIS to monitor the quota utilization.

More…
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NoC for pharma units in Sundar
LAHORE: Minister of State for Health Shahnaz Sheikh has said NoCs are being granted to 53 pharmaceutical units which would be set up at the Sundar Industrial Estate.

She said such a large number of units were going to be set up for the first time at one place in the history of Punjab and the provincial government had already allocated Rs50 million to establish a modern laboratory at the SIE.

She was addressing a gathering of pharmaceutical manufacturers of SIE at the Punjab Industrial Estates head office.

More
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Foreign delegates arrive to take part in call centre moot
KARACHI: Australian and Indian delegates have reached Karachi to participate in an international conference on "Call Centre Investment Opportunities" to be held on January 29 and 30.

Expressing his views about the impact of this conference, Federal Minister for Information Technology, Awais Ahmed Khan Leghari, who would inaugurate the two-day conference, said: "This is a good initiatve taken by the private sector to bring foreign investment in the country."

"I assure all the local and foreign investors of our full support," the minister said in a press statement and added, "we realise that the establishment of this industry will not only open up new investment opportunities in the country but will also go a long way in eradicating the menace of unemployment."

More…
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Pakistan invites further American investment
CHICAGO: Pakistan’s ambassador to the United States Jehangir Karamat has said Pakistan is determined to create favourable environment for the promotion of trade and investment.
Addressing a trade and investment conference here, he spoke about economic and investment policies, saying the country offered distinct advantages for investors and its investment regime was considered to be one of the most liberal in the region.
Karamat said some 700 well-known multinational corporations are already operating in the country. He invited the investors, particularly from the US, to participate in the development efforts in Pakistan. The ambassador pointed out that due to continuity of policies during the last five years Pakistan was emerging as "a resurgent economy" in the region. He said information technology is emerging as new growth sector, where Pakistan could have more trade and investment.
More…
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Shaukat urges expatriates to project country's positive image
BRUSSELS (January 26 2005): Prime Minister Shaukat Aziz on Tuesday called upon the overseas Pakistani community to play its due role in enhancing positive image of the country by sinking their personal differences and rising above party politics. Addressing members of Pakistan community based in Belgium on Tuesday evening, the Prime Minister spoke about the economic progress that has taken place in the country during the past five years and also underlined the strategic importance of the country which has allowed it to play an important role in the world affairs.

The Prime Minister praised the contribution of the overseas Pakistanis toward the progress and development of the country and said four billion dollars being remitted by the expatriate community has strengthened the national economy.

He said stock markets were performing much better while numerous industries were being expanded underlining the economic prosperity.
More…
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53 pharmaceutical units will be set up at Sundar Industrial Estate
LAHORE (January 26 2005): Minister of State for Health, Shahnaz Sheikh has said that NoCs were being issued to 53 pharmaceutical units that would be set up at Sundar Industrial Estate (SIE). She expressed these views while addressing a gathering of Pharma manufacturers of SIE at Punjab Industrial Estates (PIE) head office, disclosed a PIE's spokesman here on Tuesday.

She maintained that such a large number of pharmaceutical units were going to be set up for the first time at one place in the history of this province, and the Punjab government has already allocated Rs 50 million to establish a modern laboratory in SIE.

Punjab Chief Minister Chaudhary Pervaiz Elahi has taken a very courageous step while granting Rs one billion to pave the way for a successful public-private partnership project in the province, she added.

More…
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Power tussle leaves FPCCI battered
KARACHI (January 26 2005): The ongoing tussle for power between the two groups, ie, Businessmen Forum (BF) and Businessmen Panel (BP) in the Federation of Pakistan Chambers of Commerce and Industry (FPCCI) has left the apex trade body badly bruised and battered. The two-year term of office-bearers ended on December 31, 2004 and the new office-bearers, who were supposed to be elected and take over from January 1, have still to be elected.

The entire election process has been challenged in the law courts by those who have been hurt and feel deprived of a place in the trade body.

Instead of concentrating on issues and providing a feedback to the government on economic policies, the entire FPCCI paraphernalia appears to be involved these days in fighting legal battles to salvage those who have been challenged.
More…


