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Foreign investment rises 61% to $445m in H1
ISLAMABAD: The inflow of foreign direct investment (FDI) in Pakistan marked an impressive increase of 61 percent in the first six months of this financial year, according to the data released by State Bank of Pakistan on Monday.

In the period from July to December the country had received $445 million as foreign direct investment as against $277 million in the same period last fiscal.

The key sectors which attracted a significant amount of FDI are oil and gas $107.1 million, communication $60 million, power $37.4 million, chemicals $28.1 million, trade $23.3 million, financial business $45.4 million while other sectors received $143.6 million foreign investment during the period under review.
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Moody’s move to boost economic activity
ISLAMABAD: Dr Suleman Shah, advisor to prime minister on finance, said Monday up-gradation of Pakistan’s currency by Moody’s would help boost economic activity in the country. 

The international agency has upgraded the rating of Pakistan’s currency from stable to positive which is a significant develpment, Dr Shah said.

“It will help improve Pakistan’s credit rating in the days to come,” he said. He said at present the Moody’s rating of Pakistan’s currency is B-2 and it is expected that the agency would upgrade this rating to B-1 after a review of country’s economy. 
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FDI up by 61 per cent during six months
ISLAMABAD, Jan 24: The flow of Foreign Direct Investment in July-December 2004 reached $445 million as compared to $ 277 million during the corresponding period last year, registering 61 per cent growth. 

According to a press release issued by BoI on Monday, the substantial increase in the FDI can be attributed to the good governance, improvement in policies and Pakistan's image abroad. 

The major sectors which attracted notable FDI were oil and gas ($107.1 million), communication ($60 million),power, ($37.4 million), chemicals ($28.1 million), trade ($23.3), financial business ($45.5 million) and others ($ 28.1 million). 
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Telenor to invest $1bn in Pakistan
KARACHI, Jan 24: Norway's telecom giant Telenor has planned to invest $1 billion by 2010 in Pakistan's mobile phone operation relating to infrastructure development, network expansion etc. 

The company is also likely to hire a new workforce of 400 people in the coming years from the present 350 employees. Telenor has so far invested 60 billion krona in its international operations from 1992-2004. 

This was revealed by senior executives of Telenor in their media presentations to 12 Pakistani journalists who visited Telenor's headquarter in Norway besides visiting operation centre, network, coverage, quality, base stations and cell sites from January 16-20, 2005. 
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Govt asked to ratify ILO Convention: Home-based women workers
ISLAMABAD, Jan 24: The National Commission on the Status of Women (NCSW) has recommended that the government must ratify the International Labour Organization (ILO) Convention on Home Workers that would give recognition to the Home Based Women Workers (HBWWs). 

The commission in collaboration with the United Nations Development Programme (UNDP) had recently conducted a policy research on "The Status of Home-based Women Workers in Informal Sector". 

In its policy recommendations, the commission has called for early ratification of the ILO Convention (No.177) which has not yet been ratified by the government. 
More…
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Rating upgradation to boost economy: Salman
ISLAMABAD: Adviser to Prime Minister on Finance, Dr Salman Shah on Monday said the upgradation of the rupee rating by Moody’s would help boost economic activity in the country.

The international agency has upgraded the rating of Pakistan’s currency from stable to positive which is a significant development, Dr Salman Shah said in an interview. It will help improve Pakistan’s credit rating in the days to come, he said. He said at present the Moody’s rating of Pakistan’s currency is B-2 and it is expected that the agency would upgrade this rating to B-1 after a review of country’s economy.

This positive indicator establishes strengthening trends in Pakistan economy, he said adding, it will sent a positive signal across the world. It will help encourage investors to invest in Pakistan with the prospect of better security of their investment, he said. He said the up gradation in the rating would help curtail the debt servicing expenditure to bring the cost of borrowing further down.
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BSA asks companies to install licensed software
KARACHI: Business Software Alliance (BSA), a group formed by world’s leading software producers to combat piracy, has reminded all the companies in Pakistan that the 60-day grace period it offered for getting licensed software would end on January 29.

The grace period has provided both the national and multi-national companies a chance to install licensed software without being fined and raided by the police, said Al Redha, Co-Chairman, BSA, Middle East in a press statement issued here on Monday.
"BSA will resume its anti-piracy activities from January 30, against all those companies that do not comply with the copyright law," he said and added, BSA was working in co-operation with the Pakistan government, police and customs to curb software  privacy.
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Call centre moot may attract big investment
KARACHI: An international conference on ‘Call Centre Investment Opportunities’ is being organised here on January 29 and 30, 2005 in a bid to attract investment of billions of dollars in the area of information technology.

Eveready Communications (Pvt) Limited is organising the conference in collaboration with the Board of Investment (BoI), Ministry of Information Technology, Pakistan Software Export Board and Pakistan Software Houses Association (PASHA).

Federal Minister of Information Technology Awais Ahmed Khan Leghari is expected to be the chief guest at the inaugural session of the conference, aimed at providing the businessmen, entrepreneurs, bankers, IT professionals and investors with an opportunity to analyse the success stories of international leaders in the field of call centre.

More…
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‘Promotion of IT govt’s top priority’
KARACHI: The promotion of information technology is the top priority of the government. This was announced by Sindh Minister for Information and Technology, Syed Mustafa Kamal, in a statement on Monday.

He said that the Sindh IT Department is also doing its best for the provision of employment opportunities to the jobless graduates in collaboration with the local and international firms based in the province.

The minister further announced that his department would extend full cooperation in connection with the international moot on call centres. The two-day conference would be organised in Karachi on Jan 29 and 30.
More…
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July-December FDI increases by 61 percent
ISLAMABAD (January 25 2005): The flow of foreign direct investment (FDI) during July-December 2004 increased by 61 percent and reached $445 million as compared to $277 million during the corresponding period last year. The foreign investment inflow during the last six months of the current fiscal year is higher than the FDI over the last year, said a press statement issued here on Monday. The substantial increase in the FDI inflows can be attributed to good governance, improvement in the economic policies and the Pakistan's image abroad.

Major sectors, which attracted notable FDI during the period, are oil and gas ($107.1 million); communications ($60 million); power ($37.4 million); chemicals ($28.1 million); trade ($23.3 million); financial business ($45.5 million); and others ($143.6 million).

USA has taken the lead during this period by investing $118.6 million while UK stood at second position with FDI of $84.8 million.
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Sindh to help investors set up call centres: minister
KARACHI (January 25 2005): Sindh Information Technology Minister Mustafa Kamal has said the provincial government would extend all facilities to local and foreign investors desirous of setting up call centres and other IT-related services. He stated this while talking to a delegation of Everyday Communications, led by its Managing Director Satish Anand, which called on him at his office on Monday.

The minister said the coming international conference on call centres would be a motivational event for the prospective investors in the call centre business and the Information Technology services.

He said the provincial government would extend all necessary support to the organisers of this event.
More…
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BSA reminds firms to install legal software by January 29
KARACHI (January 25 2005): The Business Software Alliance (BSA), a group formed by world's leading software producers to combat piracy, has reminded all the companies in Pakistan that the 60-day grace period, offered for getting licensed software, will end on January 29. The grace period has provided both the national and multi-national companies a chance to install licensed software without being fined and raided by the police, said BSA Middle East Co-Chairman Al Redha in a statement issued here on Monday.

"The BSA will resume its anti-piracy activities from January 30, against all those companies that do not comply with the copyright law," he said, adding the BSA was working in co-operation with the Pakistan government, police and customs to curb software piracy.

He said the organisation was presently operating in over 65 countries and its members include Adobe, Apple, AutoDesk, Bentley Systems, Compaq, IBM, Intel, Macromedia, Microsoft, Network Associates and Symantec.
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Textile Asia 2005 Exhibition to be held in March
KARACHI (January 25 2005): The Textile Asia 2005 Exhibition and Conference will be held at the Karachi Expo Centre from March 19 to 21. An announcement to this effect was made in a statement of E-commerce Gateway Pakistan here on Monday. It said the Textile Asia 2005 Exhibition is aimed at focusing on the immense potential of the textile machinery, accessories, raw material supplies, chemicals and allied services under one roof.

The announcement further pointed out the event would also host the key players of the textile industry from different parts of the world to showcase their state of the art products and services, to a high profile global audience expected to congregate on this occasion.

It also said the Textile Asia 2005 incorporates a day-long conference aims at becoming a platform for the policy-makers, businessmen, manufacturers of textile machinery and accessories, textile exporters and academia to exchange ideas on how to make the textile industry more competitive and viable world-wide.
More…
