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KAPCO IPO will commence from Feb 7, says Hafeez
ISLAMABAD: The initial public offering (IPO) of the Kot Adu Power Company (KAPCO) shares is scheduled to commence from February 7, Dr Abdul Hafeez Shaikh, the minister of privatisation and investment, said in a statement issued on Monday.

The minister said that 317,000 citizens of the country would benefit through the IPO of KAPCO and each applicant would have to invest a minimum amount of Rs 15,000 for 500 shares.

He stated that this process would continue with proper sequencing and after KAPCO, the IPOs of United Bank Limited, State Life Insurance Company and Pakistan Steel, would be conducted, which would be followed by the secondary public offering of Oil and Gas Development Company Limited.
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614 foreign businessmen to attend Expo Pakistan 2005
KARACHI: As many as 614 foreign visitors have confirmed their participation in Expo Pakistan 2005 being organized by the Export Promotion Bureau (EPB) to be held from February 2 to February 5 at Expo Center Karachi. 

Addressing a press conference on Monday, Tariq Ikram, chairman EPB and minister of state, said that Pakistan would gain approximately $20 million to $25 million by this mega event, being held first time in Pakistan. 

All arrangements for Expo Pakistan-2005 have been completed and more than 70 percent space available in Expo Center has been allotted, he added.
More…
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Key challenge is to tame inflation: IMF
ISLAMABAD: The International Monetary Fund (IMF) said the Pakistani government was facing a key challenge of keeping inflation rates low, according to a statement issued on Friday.

The IMF said keeping inflation rates low was important for consolidating investor confidence, which is critical for sustaining high rates of investment and economic growth. The statement was issued by the IMF’s resident representative office in Islamabad on the conclusion of a two-day visit of IMF deputy managing director Agustin Carstens to Pakistan.
More…
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‘Countries of concern’ for dual-use technology: Pakistan and India on American list

NEW DELHI: India has taken serious note of the new US law that requires a “special license” for expatriate researchers employed in US laboratories. Indian concern lies in US inspector general on exports’ report where India, along with China, Cuba, Iran, Iraq, Israel, Libya, North Korea, Pakistan, Russia, Sudan and Syria has been mentioned as a country of ‘concern’. 

According to the changes recommended in the US Export Administration Regulations (EAR), scheduled to come into effect later this year, foreign scientists and students would require special permits from the US department of commerce to work in laboratories designated ‘sensitive’. Although the law has been enacted to stop foreign researchers from gaining potential direct or indirect links with global terrorists, Indians believe that the law would translate into severe consequences for a majority of Indian students and scientists as well. An official in the commerce ministry stated that a considerable number of Indians at American universities were working in the sensitive laboratories.
More…
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Expo 2005 may attract over 600 foreigners
KARACHI, Jan 17: Over 600 foreign visitors, including dignitaries and business leaders from 83 countries, are expected to participate in the first ever mega event - Expo Pakistan 2005 - being held on February 2-5. 

The objective of this economic event is to improve the image of the country by providing foreign delegates an opportunity to have first-hand knowledge about the last four years' economic progress. 

The law and order problems over the last few years have tarnished the image of the country, but now the situation has started improving and this will be brought to the knowledge of foreign investors who have been reluctant to come to Pakistan. 
More…
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KAPCO IPO on Feb 7

KARACHI: Pakistan will hold an initial public offering of up to 20 per cent of shares in regional power firm Kot Addu Power Co (KAPCO) next month at a price of Rs30 per share, the Privatisation Commission (PC) said on Monday.

The government will offer 88.025 million shares, or 10 per cent of the total, with a green shoe option of another 10 per cent, in lots of 500 from Feb 7, the Commission said in a statement.

It plans to raise as much as Rs5.28 billion ($88.8 million) from the sale. The IPO has been delayed twice. It was initially planned for October, then pushed back to the end of December.
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Health Asia Conference
KARACHI: The Singapore Tourism Board has confirmed to set a major pavilion with five leading hospitals in the upcoming Health Asia 2005 Conference and Exhibition, which is scheduled to be held the at Pearl Continental Hotel from March 19 to 20.

According to a press release on Monday, with over 25 conferences and workshops, the exhibition aims to provide a joint platform for health care services, products and policy makers to put combined efforts for developing an integrated health care system, in order to revolutionise the health industry in the country.

Delegations from the Ministry of Health of OIC and Asian countries, hospitals of international repute, medical universities and pharmaceutical companies are the major participants.

More…
