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Pakistan to grant visas on entry to businessmen
ISLAMABAD: Pakistan announced Thursday it will start issuing visas on entry to businessmen from 28 nations including the United States, while tightening controls for people applying for visas from a third country.

Interior Minister Aftab Khan Sherpao told a news conference that ``in a couple of days'' desks will be set up at international airports in Pakistan for issuing the 30-day business visas _although he refused to give a list of the 28 countries, other than
to say they included the United States, China and some European nations.

He said applicants would require an invitation letter from a Pakistani business organization and recommendations from a chamber of commerce and the Pakistani Embassy in their home country to get the visa on entry.
More…
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Eid Holidays
ISLAMABAD, Jan 12: The government has announced three holidays, Jan 20, 21 and 22 (Thursday, Friday and Saturday), on account of Eidul Azha. It was officially notified here on Wednesday. 

More…
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Law to counter fraud in e-banking soon
KARACHI: Government will be introducing e-crime bill, data protection bill and establish an ICT tribunal to protect e-banking.
Federal Minister for Information Technology and Telecom, Awais Ahmed Khan Leghari disclosed it while addressing ‘e-Banking-Challenges Ahead’ International Conference and Exhibition organised by Total Communications at local hotel on Wednesday.
"When e-banking takes place, e-frauds happen, so the government was going for legislation to protect the interests of e-Banking, ICT tribunal will include persons from judiciary, telecom and IT sectors," said the minister.
He said that the government had tried to keep legislation regarding e-Banking at minimum level and was encouraging the free market economy.
More…
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Bidding for KESC privatisation on Feb 4
ISLAMABAD: Federal Minister for Privatisation and Investment, Dr Abdul Hafeez Sheikh on Wednesday announced that all arrangements had been finalised for the bidding of the Karachi Electric Supply Corporation (KESC) on February 4 with the consent of participating potential bidders.

Dr Sheikh said all bidders would be given a level-playing field to ensure a transparent and satisfactory bidding process.

He further said it would be a landmark transaction in the power sector, which would not only set the scene for a rapid turnaround of KESC, but also for the privatisation of other power utilities and for significant investment in the infrastructure of Karachi.

More…
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IMF terms Pak economic progress remarkable
ISLAMABAD: Progress made by Pakistan in economic sector is remarkable, an International Monetary Fund (IMF) delegation said on Wednesday.

The delegation, led by Fund’s Deputy Managing-Director Agustin Carstens, met Minister of State for Finance Omar Ayub Khan here on Wednesday.

Briefing the delegation Omar said Pakistan’s key macroeconomic fundamentals over the past few years had been better than at any time in the past decade, due to macroeconomic stabilisation and economic and governance reforms implemented by the government.

He said real GDP was targeted to grow by 6.6 per cent in 2004-05 supported by a strong growth in manufacturing (10.2 per cent) and continuing robust performance in services (6.2 per cent) and agriculture (4 per cent).

More…
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Govt mulls military action in Balochistan: Sherpao
ISLAMABAD: Interior Minister Aftab Sherpao said on Wednesday the federal government would take necessary punitive action, including military action, against the renegade tribesmen who attacked gas plants at Sui in Balochistan.

The Balochistan government has been asked to review the situation and recommend to the federal government the action required to normalise the situation in the province, Sherpao said at a press conference. He said three officials of the Frontier Constabulary and four civilians had been killed and nine injured in shooting between security personnel and miscreants. He did not say how many tribesmen had been killed or injured.

Sherpao said that a purification plant at Sui had been damaged by firing from the miscreants over the last five days. The minister said it could take three months to repairs the plant, which could mean gas load-shedding in many parts of the country. The purification plant was shut down after it started leaking poisonous gas. He said the Sui plant supplied 22 percent of Pakistan’s gas.
More…
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World Bank to disburse interest-free loans in July
ISLAMABAD: The World Bank is introducing a new three-year International Development Assistance (IDA) strategy in July this year, which involves interest-free loans, Abid Hasan, the bank’s acting country director, told Daily Times on Wednesday.

He said the World Bank (WB) and IDA donors were discussing the new lending strategy, which would be finalised within the next few months.

“The existing annual share of Pakistan in the IDA programme was capped at $600 million and now the WB and its creditors will decide whether this share should be increased or not,” he said. “The donors are happy with the recent economic improvement in the country and could consider increasing the IDA’s annual lending.” The IDA loans involve service charges of less than one percent, zero interest rate and are for a period of 37 years, he said.
More…
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IMF expresses concern on rising inflation
ISLAMABAD: The International Monetary Fund (IMF) has expressed “grave concern” over rising inflationary pressure in the country and has asked the government to bring the rate down to 5 percent or lower.

“The IMF’s Deputy Managing Director Augustin Carstens expressed grave concern over increasing inflation in Pakistan during a meeting at the Finance Division on Wednesday, in which he was given a presentation on Pakistan’s various economic sectors,” an official who attended the meeting told Daily Times.

He said the government had told the IMF during the meeting that the inflation rate would be between 6.5 and 7 percent by June 2005, but Mr Carstens said this was too high and should be reduced to at least 5 by the end of the current fiscal year.
More…
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US embassy rejects Hafiz Hussain’s statement
ISLAMABAD: Graig Crouch, US embassy spokesman in Islamabad, rejected a statement by Hafiz Hussain Ahmed, the Muttahida Majlis-e-Amal’s (MMA) deputy Parliamentary leader in the National Assembly, in which he demanded the expulsion of Ryan C Crocker, US ambassador to Pakistan, from the country.

Mr Crouch said Mr Hussain’s claim of American interference in Pakistan’s religious and constitutional affairs was incorrect. “The US ambassador is not concerned with the passport issue,” he said.
More…
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NTC initiates dumping probe against Chinese firm
ISLAMABAD, Jan 12: The National Tariff Commission (NTC) has initiated anti-dumping investigations against the allegedly dump imports of Urea Formaldehyde Moulding Compound (UFMC) from China causing injury to the domestic manufacturing industry. 

The case has been initiated on the application filed by the Dynea Pakistan, Karachi on Dec 31, 2004 on behalf of the domestic industry producing UFMC alleging dumping into Pakistan of the product originating in and or exported from China. 

The major uses of the investigated product identified by the applicant were in the tableware, kitchenware etc. It is the sixth anti-dumping investigation being carried out by the NTC. 
More…
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Pak-US relations helped global peace, stability
ISLAMABAD - A US Congressional delegation comprising members of the Armed Services Committee met Prime Minister Shaukat Aziz here on Wednesday and discussed matters pertaining to Pak-USA relations and regional issues.


The Prime Minister briefed the delegation on Pakistan’s initiative for ensuring peace and stability in the region, its role in the re-construction of Afghanistan, Pakistan-India dialogue and economic reforms, said an official statement.


He said process of composite dialogue with India for resolution of all issues is moving forward. Pakistan, he said, wants to resolve issues through dialogue including the issue of Jammu and Kashmir in line with wishes and aspirations of the Kashmiri people.

More…
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Bidding for KESC sell-off on February 4
ISLAMABAD (January 13 2005): Privatisation Minister Abdul Hafeez Shaikh on Wednesday announced that bidding for Karachi Electric Supply Corporation (KESC) strategic sale would be held here on February 4. In a statement issued here on Wednesday, the minister said that all arrangements for KESC bidding were complete and assured level playing field to the potential bidders. Hafeez Shaikh said that KESC was an important transaction and the bidding would be transparent to the expectations of the potential bidders.

He called KESC sale as a landmark transaction, which according to him would expedite the privatisation process, besides bringing in more investment in the country.

The minister appreciated the role of KESC's financial advisor Pricewaterhouse Cooper, saying that it did a good job for improving the corporation's financial health and other technical aspects.
More…
