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US senators for democracy progress in Pakistan
ISLAMABAD: US Senate Majority Leader Bill Frist stressed Washington’s desire to see progress toward democracy in Pakistan, and said the decision by Pakistani President Gen Pervez Musharraf to renege on a promise to step down as army chief could send “the wrong signal”.

He called Pakistan a “tremendous ally in the global war on terrorism”, but added after a meeting with President Musharraf that US-Pakistan relations would mature based on its (Pakistan’s) continued progress toward democracy. “The US and our government and our congress are of course very interested in seeing civilian democratic rule as soon as possible,” said Mr Frist, a Tennessee Republican.

The senator said the issue of the army post did not come up in conversations with President Musharraf, but that there was concern in the US about his change of heart. 
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Democracy flourishing in Pakistan: Musharraf
President tells delegation Pakistan will improve trade with Canada 
* Hopes Indo-Pak talks will yield positive results 
* Canadian delegation and Pakistani parliamentarians discuss democracy 
* Canadian speaker meets opposition leaders in National Assembly

ISLAMABAD: President General Pervez Musharraf has said that democracy was flourishing in Pakistan and he firmly believed in the supremacy of parliament and strengthening of democratic institutions, Online reported on Tuesday.

The president said this while talking to the Canadian parliamentary delegation led by Peter Milliken, House of Commons speaker, which called on him at Army House. Chaudhry Amir Hussain, the National Assembly speaker, was present on the occasion. 
More…
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Humayun urges rapid economic reforms in South Asia
ISLAMABAD: Humayun Akhtar Khan, the federal commerce minister, has said that South Asia had to move very rapidly to reforms, deregulation and liberalization of their economies in order to compete in the international market. 

He was speaking as the chairperson of the 20th annual general meeting and conference of the Pakistan Society of Development Economists in Islamabad. The theme of the conference was “regional cooperation and economic growth” and was organized by Pakistan Institute of Development Economics (PIDE).

The minister said that bilateral and regional trading arrangements were very important until the multilateral trading system under WTO came into effect that would take about another 20 years. 
More…
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Business Notes: IMF team to attend PIDE moot
ISLAMABAD: A four-member team of the International Monetary Fund (IMF) is arriving in Islamabad on Wednesday (today) to participate in the conference of the Pakistan Institute of Development Economists. An official of the fund said that the IMF team is participating in the PIDE conference and it was not coming for any review of the economic performance of Pakistan. He said that as the IMF programme for Poverty Reduction and Growth Facility (PRGF) had ended from December 5, 2004, the IMF was not considering the economic review of the economy of the country. During conference the IMF officials, led by the deputy-managing director, will share their views about the economic development in the region and Pakistan, he said.
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Mercedes Benz plant to be set up in Pakistan
MoU being signed today, consortium to build power plant in AJK

LAHORE: Dubai Coastal Group of UAE and Daimler Chrysler of Germany plans to invest around $2.4 billion in power generation and automobiles and a memorandum of understanding (MoU) to this effect is being signed today (Wednesday).

Under the MoU, several power projects, including the construction of Neelum-Jhelum Hydel Power Project, would be completed and a Mercedes Benz manufacturing plant will be set up in Pakistan. 
More…
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US senator calls for more progress toward democracy
ISLAMABAD: US Senate Majority Leader Bill Frist stressed Washington’s desire to see progress toward democracy in Pakistan, and said a decision by President Musharraf to renege on a promise to step down as the Army chief could send "the wrong signal".

He called Pakistan a "tremendous ally in the global war on terrorism," but added after a meeting with President Gen Pervez Musharraf in the capital that US-Pakistani relations would mature based on the South Asian nation’s continued progress toward democratic rule.

"The United States and our government and our Congress are of course very interested in seeing civilian democratic rule as soon as possible," said Frist, a Tennessee Republican. Frist, who also met with Pakistan’s foreign minister and a group of legislators, said the issue of the Army post did not come up in conversations with Musharraf, but that there was concern in the United
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President seeks US help to resolve Kashmir dispute
ISLAMABAD: President Pervez Musharraf on Tuesday stressed the need for the United States to help resolve the Kashmir dispute, which is at the root of tension in South Asia.

Talking to a four-member delegation of the US Senate, led by Senate Majority Leader Bill First, the president recalled his talks with President Bush on the need for addressing the long-standing issues like Palestine and Kashmir to bring an end to the present turmoil.

President Musharraf had an in-depth exchange of views with the senators on Pak-US relations and important regional and international issues including Indo-Pak peace process. Other members of the delegation were Senator Norm Coleman Jr, Senator Richard De Wine and Senator Mitchell McConnell Jr. The president highlighted the measures in support of peace and progress in Afghanistan. He noted that President Karzai’s elections gave new hopes to the Afghan people for their future. He called for continued international cooperation to support Afghanistan.
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Kasuri stresses Kashmiris’ inclusion in peace process
ISLAMABAD: Foreign Minister Khurshid Kasuri on Tuesday underlined the need for associating Kashmiris with the ongoing Indo-Pak peace process.

Talking to a delegation of visiting US Senators, he said Pakistan was committed to a meaningful dialogue process with India, where the confidence-building measures (CBMs) and the composite dialogue must proceed in tandem.

The delegation was headed by US Senate Majority Leader Bill Frist and included Senator Norm Coleman, Senator Mitchell McConnell and Senator Mike Dewine. The foreign minister said the association of the Kashmiris with the peace process was the surest way to ensure durable peace in South Asia.
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PTCL gains momentum before submission of EoI
KARACHI: The Pakistan Telecommunication Company Limited (PTCL) is gaining momentum ahead of submission of Expression of Interest (EoI) on January 28, one analyst of KASB and Co said on Tuesday.

"With the last date for submission of Expression of Interest drawing closer, the privatization hype of PTCL is gaining momentum," the analyst said.

"The stock price has performed strongly over the last couple of weeks, gaining almost 20 per cent in the last 14 trading days, on the back of rising hopes on the privatization of the telcom giant," the analyst said
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Pakistan becomes profitable destination: PM
ISLAMABAD: Prime Minister Shaukat Aziz on Tuesday said the deregulation measures of the government and continuity of economic policies had made Pakistan a profitable destination for investors.

Talking to a delegation of investors from Germany and United Arab Emirates, the prime minister said the government has created enabling environment in Pakistan for investment.

The delegation included Yusuf Najibi, Chairman, Coastal Group of Companies, Dubai, and Peter Grosch, Senior Vice President, Daimler Chrysler, Germany are planning to invest in commercial truck manufacturing and production of cars in Pakistan.

The investors are planning to set up plants for the production of Mercedes commercial trucks and cars in Pakistan.
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Prime Minister invites Cisco Systems to invest in IT and telecom
ISLAMABAD (January 12 2005): A delegation of Cisco Systems International led by Mark Do Simene, Vice President met Prime Minister Shaukat Aziz at the Prime Minister House on Tuesday. Cisco is the world-wide leader in networking for the Internet. With a global employees base of 35,000 individuals the market for Cisco products has been growing rapidly in Pakistan with the revenues of about 10 million dollars through its business partners and master distributors, said an official press release.

Talking to the delegation the Prime Minister said that the IT and Telecom sectors are the fastest growing sectors in Pakistan and there exists a great potential for investment in these sectors. Pakistan is a growing market with 150 million people and emerging middle class.
More…

