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Pakistan, Lanka see boost in trade: Musharraf, Kumaratunga hold talks
ISLAMABAD, Feb 8: Pakistan and Sri Lanka expressed the hope on Tuesday that the free-trade agreement (FTA) between the two countries would open a new era of trade and economic cooperation. 

After their formal talks at the Aiwan-i-Sadr, President Gen Pervez Musharraf and visiting Sri Lankan President Chandrika Kumaratunga told journalists that both South Asian countries stood to gain enormously from bilateral free trade. 

"The FTA will impart a tremendous boost to our economic and commercial ties, we will identify areas for developing greater economic cooperation, this will certainly be beneficial for both," President Musharraf said. 
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WB pledges $1bn; urges more attention to poverty
ISLAMABAD, Feb 8: World Bank President James D. Wolfensohn on Tuesday pledged a $1 billion annual assistance for the next three years to Pakistan but asked the government to pay greater attention to alleviate poverty which has increased in the last two years. 

He also called for a reorganization of the government departments to eradicate corruption, which was still in vogue and could not be eliminated without transparency, judicial reforms, better education and devolution. 

Speaking at a news conference here on Tuesday at the conclusion of his visit to Islamabad, the World Bank chief said the appointment of neutral expert on the Baglihar dam issue on Pakistan's request would be made in about two weeks. 
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$640m for Pakistan in US budget
WASHINGTON, Feb 8: Pakistan will receive $640 million from the $2.57 trillion US budget plan President George W. Bush sent to Congress on Monday. 

"Although the budget allocations will be finalised next week, we will meet the multi-year financial commitment to Pakistan," a State Department official told Dawn. 

He recalled that President Bush had pledged to provide $3 billion to Pakistan over a five-year period when he met President Pervez Musharraf at the Camp David Presidential resort two years ago. "And this pledge will be fulfilled," he added. 
More…
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$0.38m Japanese grant for two projects
ISLAMABAD, Feb 8: The government of Japan on Tuesday extended a grant of $386,247 to two non-profit organizations for their water supply and healthcare schemes through its Grant Assistance for Grassroots Human Security Projects. 

According to a press release issued by the embassy of Japan, the agreements for these projects were signed by Nobuaki Tanaka, the Ambassador of Japan, and the representatives of the organizations in Islamabad. 

Under the first project aimed to improve drinking and irrigation water supply at Karimabad in Hunza, a grant of $336,643 will be given to the Town Management Society of the Karimabad. 
More…
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By Khaleeq Kiani 

Unlimited import of sugar allowed
ISLAMABAD, Feb 8: The Economic Coordination Committee (ECC) of the cabinet allowed on Tuesday an unlimited import of raw and refined sugar to control rising sugar prices in the country, it is learnt. 

The meeting, presided over by Prime Minister Shaukat Aziz, also directed the Trading Corporation of Pakistan (TCP) to release sugar from its 550,000 tons of stocks through the Utility Stores Corporation to ease the supply situation and the price pressure, official sources told Dawn. 

In a separate letter to the four chief ministers, the prime minister directed the provincial governments to take strong and effective administrative action under anti-hoarding and profiteering laws against sugar hoarders to ensure that the available sugar flowed into the market to positively impact the consumer price. 
More…
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Indian media reports termed baseless: Replacement of WB official
WASHINGTON, Feb 8: The water dispute between India and Pakistan is getting nasty with Indians now accusing Islamabad of a 'witch-hunt.' 

The latest controversy revolves around Praful Patel, the World Bank's vice-president for the South Asian region. Reports in the Indian press, particularly those filed by Washington-based journalists, blame Pakistan for making the bank replace Mr Patel from the panel slated to review Islamabad's complaint on the Baglihar Hydroelectric Project in occupied Kashmir. Pakistanis wanted him out because of his Indian origin, although Mr Patel is a Ugandan national, Times of India reported. 
More…
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ECC allows duty-free import of refined sugar
ISLAMABAD: The Economic Coordination Committee (ECC) of the Cabinet on Tuesday allowed duty-free import of refined sugar and without quantity restrictions to stabilise the prices of the commodity and relief to the consumers.

Briefing the newsmen, Dr Waqar Masood Khan, Special Secretary to the Prime Minister, said that the ECC, which met under the chairmanship of Prime Minister Shaukat Aziz, also reviewed the stock situation of essential commodities and expressed satisfaction over the supply and demand situation.

He said, however, the ECC took notice of some pressure on sugar prices, during the past few days because of higher demand and low sugarcane production. He added the government had already increased the imports of raw sugar from 200,000 tons to 250,000 tons to improve the supply situation.

More…
http://www.jang.com.pk/thenews/feb2005-daily/09-02-2005/main/main3.htm 
THE NEWS 
February 9, 2005 


Musharraf for end to Saarc summit postponements
ISLAMABAD: President Pervez Musharraf on Tuesday suggested new formulations for the South Asian Association for Regional Cooperation (Saarc), saying member states should make a decision so that summits were not postponed again.
"If somebody does not want to attend, they should not, the others should attend — why should one country have the onus of postponing or scuttling the whole meeting," Musharraf said during an exclusive meeting with Sri Lankan President Chandrika Kumaratunga here at the Aiwan-e-Sadr. "We feel that because of the frequency of the postponements we have seen over the past years, we need to collectively decide on what course needs to be taken," the president said.
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Expert’s findings on Baglihar binding: WB chief
ISLAMABAD: The findings of the neutral expert on Baglihar dam would be binding on India and Pakistan, said James D Wolfensohn, president of the World Bank.

Addressing a press conference here on Tuesday, he said the Bank would go by the book on the subject, without prejudging the results. He said the appointment of expert would only take a few weeks.

Wolfensohn categorically said the World Bank was not a guarantor of the Indus Water Treaty. "The treaty has worked well so far. It is very straightforward. There is no complexity in it." He said it is not a very long process and only requires two weeks, plus two weeks for the first two stages, before the appointment of an expert.

The Bank president also announced $ 1 billion a year financing package for the next three years to support the economic growth and social sector development, which remains short of the government expectations.

More…
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Rs 50m spent on Umra by three PMs
ISLAMABAD: Rs 50 million was spent from the national exchequer on Umra by three prime ministers, their spouses, family members, personal friends, governors, federal ministers and dozens of MNAs and senators from May to September 2004, official documents of the Foreign Office reveal.

Former prime ministers Mir Zafarullah Khan Jamali and Shujaat Hussain, and the present Prime Minister Shaukat Aziz performed Umra within five months last year. Foreign Minister Khurshid Ahmed Kasuri will unfold details of expenditures incurred on performance of Umra by 212 VVIPs.
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Several world leaders to visit Pakistan
ISLAMABAD: A number of world leaders are slated to travel to Pakistan shortly amid hectic development engagements of the Foreign Office. They will include the presidents of United Arab Emirates (UAE) and Eritrea and prime ministers of Malaysia and Japan besides foreign ministers of the United Kingdom and India.

According to official sources, Malaysian Prime Minister Abdullah Ahmad Badawi will travel to Islamabad from February 15-17 while Eritrean President Isaias Aseworki will come here on a three-day official visit on 24th of this month.
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WB says it can't stop Delhi from work on Baglihar Dam
ISLAMABAD - World Bank President James D. Wolfensohn has said that the Bank would take about two weeks for appointing a neutral expert on the Baglihar Dam dispute and its findings would be binding on both Pakistan and India.


He, however, showed his reluctance to give any specific timeframe for reaching the conclusion, saying that he was not in position to tell exactly how much time the expert would take for drawing his findings on this dam.

“Currently, we are in process of analyzing facts under the Indus Basin Treaty and the appointment of neutral expert will not take months and years but two to three weeks. 
“The top General Council of the WB will review the whole issue of Baglihar and I don’t think that the expert will take too long time but I cannot prejudge the situation in this regard,” James Wolfensohn told a Press conference at the end of his three-day visit to Pakistan on Tuesday.

More…
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Pakistan, Sri Lanka ink free trade agreement
ISLAMABAD - Sharing disappointment over the SAARC Summit postponed for India not attending it, the Presidents of Pakistan and Sri Lanka Tuesday resolved to boost regional cooperation by making the moot postponement impossible, as the two countries sign free trade agreement today (Wednesday). 


Not only during meeting between President General Pervez Musharraf and his Sri Lankan counterpart President Chandrika Kumaratunga along delegations, the heads of two SAARC member states also discussed the Summit postponement during their exclusive meeting, officials confirmed.


According to the official media, Pakistan believes that we need to inject more seriousness into SAARC (South Asian Association of Regional Cooperation), as it was for the benefit of all the member countries. 

More…
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Refined sugar duty-free import allowed
ISLAMABAD - The government Tuesday allowed duty-free import of refined sugar without imposing any quantity restrictions in order to control the burgeoning prices of this vital commodity.


The Economic Coordination Committee (ECC) of the Cabinet, which met here under the chairmanship of Prime Minister Shaukat Aziz, took three important decisions to control sugar prices in the country.


The ECC decided that there would be quantitative restriction on import of raw sugar for the next two weeks. The government allowed duty-free import of refined sugar without imposing any quantity restrictions in this regard, sources in the PM Secretariat told The Nation. 
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Raw cotton from India despite bumper crop

LAHORE - Despite a bumper cotton crop during the current fiscal year, the country was bent upon importing raw cotton from India.


Pakistan imported raw cotton worth US$ 0.866 million from India, in July and August of the current fiscal year, said a report of the Ministry of Commerce, that gave a precise analysis of the bilateral trade between the two countries.


According to the report, Pakistan imported raw cotton worth US$ 56.043 million from India in 2003-04, and the import of the commodity was still going on, in spite of the fact that the country had a record cotton crop of over 14 million bales in 2004-05.

More…
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Bush proposes over $640m aid to Pakistan
NEW YORK - President George W. Bush is seeking “over $640 million” for Pakistan “to help advance security and economic opportunity for it’s citizens” in fiscal 2006 as he submitted nearly $2.5 trillion budget to US Congress Monday.


The amount is part of the 5-year, $3 billion economic and military package announced on 24 June 2003 after a meeting between President Bush and President Pervez Musharraf at Camp David presidential resort. Pakistan is considered a key ally of the United States in the global war on terrorism.


Under the heading “Managing Threat Abroad: Support for Our Coalition Partners”, the Budget Paper said, “The United States and our allies have shown great resolve in the war on terror. The Budget supports the front-line states that have joined us in the campaign against global terror. The President’s request provides over $640 million for Pakistan to help advance security and economic opportunity for Pakistan’s citizens.” 

More…
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Pak-India border not to be abolished, says Chotala
LAHORE (APP) – Punjab Chief Minister. Ch. Pervaiz Elahi has said that as a result of exchange of delegations between Pakistan and India at various levels the environment of mutual understanding between people of both the countries has improved.


He expressed these views while addressing a dinner hosted in the honour of Chief Minister of Haryana, India, Om Parkash Chotala, at Chief Minister’s House, here on Tuesday. Ch. Pervaiz Elahi said that people of India and Pakistan could learn a lot from each others experiences in various sectors. 


He said that poverty, ignorance and unemployment are real enemies of the humanity and people of both the countries should utilise all their energies in the war against these enemies. He said that peace is must for the people of South Asia hut it should he based on justice.

More…
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Neutral expert on Baglihar within 2 weeks: Wolfensohn
ISLAMABAD: The World Bank will appoint a neutral expert for the Baglihar Hydropower Project dispute within two weeks, the findings of which will be binding for both parties involved in the dispute, bank President James D Wolfensohn said in a press briefing on Tuesday.

The bank’s general council was examining documents submitted by India and Pakistan on the project and on the bilateral talks that earlier took place on the issue, he said, adding that the bank was not a guarantor of the Indus Waters Treaty. “However, it will guarantee the implementation of the neutral expert’s findings,” he added.
More…
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ECC allows private companies to import sugar
ISLAMABAD: The government has allowed private companies to import raw and refined sugar and has removed import duty on refined sugar to stabilise sugar prices. 

The decision was taken at an Economic Coordination Committee (ECC) meeting chaired by Prime Minister Shaukat Aziz on Tuesday.

The ECC also asked the Trading Corporation of Pakistan (TCP) to release 5,000 tonnes of sugar every month and sell it directly to consumers through utility stores, though a price was not set. 
More…
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No adjustment in power tariff
ISLAMABAD: The federal government has not yet taken a decision on new adjustment of electricity tariff received from National Electric Power Regulatory Authority (NEPRA) on Tuesday.

NEPRA has sent its determination of fuel adjustment on power tariff throughout the country except Karachi to the Power Ministry for implementation. 
More…
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CIA to report on Pakistani efforts against proliferation
WASHINGTON: The US Senate has asked CIA to prepare reports on “Pakistan’s efforts to curb proliferation of weapons of mass destruction and to fight terrorism”, reports UNI. “The Director of Central Intelligence shall submit classified reports to the appropriate committees of Congress on the following matters: the efforts by the government of Pakistan, or individuals or entities in Pakistan to acquire or transfer weapons of mass destruction and related technologies, or missile equipment and technology, to any other nation, entity, or individual,” says the section 34 of ‘Intelligence Authorisation Act’ for fiscal year 2005. 
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SAARC summit be held even if one absent: Musharraf
ISLAMABAD: Pakistani President Pervez Musharraf said on Tuesday that future South Asian regional summits should go ahead even if one of the seven member countries asks for a postponement, Reuters reported.

The 13th SAARC summit, which was scheduled to take place in Bangladesh on Sunday and Monday, was called off after India said it would not attend, citing the security situation in Dhaka and a political crisis in Nepal.

President Musharraf was quoted by the official APP news agency as saying at a news conference with visiting Sri Lankan President Chandrika Kumaratunga that SAARC members should make a decision on the issue so that summits were not postponed again. 
More…


http://www.brecorder.com/index.php?id=174772&currPageNo=1&query=&search=&term=&supDate=#Scene_1 
Business Recorder 
February 9, 2005 


World Bank to give $1 billion annually for three years
ISLAMABAD (February 09 2005): The World Bank said on Tuesday that it would provide one billion dollars assistance to Pakistan annually for the next three years to help the government fight poverty and achieve its economic and social goals. World Bank President James D Wolfensohn told a news conference that Pakistan's economy was set to grow, but it faces some key challenges, including rebuilding investors' confidence, improving the social indicators and infrastructure development.

"The purpose of the trip is to ensure that we are in line with the government in terms of a billion-dollar a year programme that we are planning for the next three years," said Wolfensohn at the conclusion of a three-day visit.

Fighting poverty remained a central challenge for the country, he said.
More…
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Eight entities to be privatised this year
ISLAMABAD (February 09 2005): Federal Secretary for Privatisation Tahseen Iqbal Khan on Tuesday said the main aim behind the privatisation process was to provide basic and quality facilities to the masses, and expressed hope that seven or eight entities would be privatised by the end of current year. Speaking in a PTV programme, he said FESCO, PESCO, PSO, PTCL, Pakarab Fertilisers and other entities would hopefully be privatised by the end of current year.

To a question he said privatisation of Karachi Electric Supply Company (KESC) would give impetus to privatisation process.
More…
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SME policy likely in June
PESHAWAR (February 09 2005): Small and Medium Entrepreneurs Development Authority (Smeda) Chief Executive Officer (CEO) Shahab Khawaja on Tuesday said the first-ever national small and medium enterprises (SME) policy would be announced in June this year to promote the SME sector in the country. Addressing a press conference here at Peshawar Press Club (PPC), he said six years back Smeda was established in order to foster the development of SMEs in the economy and was expected to take a key role in that process.

He said the Ministry of Industries, Production and Special Initiatives had set up a task force to formulate a comprehensive policy for SMEs under the Asian Development Bank-funded project for development of the sector. The task force, he said in its first meeting, further constituted four working committees in the areas of business environment, access to finance, to research and services and SME definition, feedback, monitoring and evaluation mechanism.
More…

