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By Our Staff Reporter

Neutral expert on Baglihar dam soon
ISLAMABAD, Feb 8: The Economic Coordination Committee (ECC) of the cabinet allowed on Tuesday an unlimited import of raw and refined sugar to control rising sugar prices in the country, it is learnt. 

The meeting, presided over by Prime Minister Shaukat Aziz, also directed the Trading Corporation of Pakistan (TCP) to release sugar from its 550,000 tons of stocks through the Utility Stores Corporation to ease the supply situation and the price pressure, official sources told Dawn. 

In a separate letter to the four chief ministers, the prime minister directed the provincial governments to take strong and effective administrative action under anti-hoarding and profiteering laws against sugar hoarders to ensure that the available sugar flowed into the market to positively impact the consumer price. 
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British firms moving to Pakistan: Investment opportunities

LONDON Feb 7: Many big British firms have started moving to Pakistan to seize investment opportunities after an economic turnaround there during the past five years, said a leading British paper. 

"Jaguar and Land Rover are expanding their operations to the country, and the big overseas retailers are starting to move in," said The Times in a comment on the booming economy of Pakistan. 

Pakistan, it said is seen by them "as an alternative supplier to China and India. Asda already has a number of supply agreements with local textile manufacturers, Tesco is looking hard, and so are Carrefour of France and Target of America." 
More…
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British SMEs for trade expansion
KARACHI, Feb 7: The leader of ten-member UK trade mission David Frost said on Monday that his delegation members who mostly belong to Small and Medium Enterprises (SMEs) are keen to enter into closer trade relations with their Pakistani counterparts. 

The British trade mission who is on a week long (Feb 5-11) visit will hold meetings with various trade bodies and try to have close and active business relations with their counterparts. 

The mission visit which has been organized by Birmingham Chamber of Commerce is horizontally formed and has diverse trade interest including arts, gifts and crafts, computers and human resource development. 
More…
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Musharraf, WB chief discuss Baglihar issue

ISLAMABAD: President Gen Pervez Musharraf has urged the World Bank to appoint neutral expert to arbitrate between Pakistan and India on the controversial Baglihar dam project.
He expressed these views here on Monday during a meeting with World Bank (WB) President James D Wolfensohn, who called on him at Aiwan-e-Sadr. India, President Pervez Musharraf told the WB president, was violating Indus Water Treaty and was all set to initiate construction work on the dam, on which Pakistan has strong reservations.
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Congress nod sought for $300 million for Pak mily
LAHORE - The United States treasury department has sought approval from Congress to disburse $300 million grant to Pakistan for military support, sources in federal finance division told The Nation on Monday.


They said that the US authorities have recently submitted the case to Congress to get formal approval for the disbursement of $300 million economic assistance for military in Pakistan.


The United States had announced $600 million annual grant for Pakistan from the proposed $3 billion five-year economic assistance package, sources said. 

More…
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Pakistan, Sri Lanka to ink trade pacts
ISLAMABAD - Pakistan and Sri Lanka will sign a protocol to the free trade agreement and MoUs on cooperation in the fields of gemology, agriculture and exemption of visa fee for students during the visit of President Chandrika Kumaratunga.


Foreign Office spokesman Masood Khan stated this while addressing his weekly Press briefing here on Monday. Sri Lankan President reached Islamabad Monday on a three-day official visit.


Khan said this would be President Kumaratunga’s second bilateral visit to Pakistan, adding that her earlier visit was in 1997.

More…
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US to check on democracy in Pakistan
WASHINGTON: In a move that will give impetus to US President George W Bush’s policy to spread world freedom and end tyranny, lawmakers are drafting legislation to set up a specific office in the State Department to spread democracy, officials said on Monday.

The bill is aimed at promoting democratic practices in countries like Pakistan, Egypt, Saudi Arabia, maybe even China or Russia. 

If approved, the legislation will give a shot in the arm to dissident groups, which would have direct access to Washington. According to analysts, the move is likely to anger some governments, mentioned above, as these countries might view it as an attempt to meddle in their domestic politics.
More…
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Cabinet Okays bid for KESC privatization
ISLAMABAD: The cabinet endorsed the sale of a 73 percent stake in the Karachi Electric Supply Company (KESC) to a consortium of Saudi Arabia’s Kanooz al Watan group and Germany’s Siemens AG on Monday. 

The Cabinet Committee on Privatisation approved the consortium’s Rs 20.24 billion bid at a meeting chaired by Prime Minister Shaukat Aziz.

Aziz said the government had injected Rs 108 billion into the KESC over the last three years to keep it afloat, money that could have been spent on education, health and infrastructure. KESC was causing the government an annual loss of Rs 15 billion, he said. 
More…
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Kumaratunga arrives for three-day visit
ISLAMABAD: Sri Lankan President Chandrika Bandaranaika Kumaratunga arrived here on Monday night on a three-day official visit to Pakistan.

Pakistan and Sri Lanka will sign a number of memorandums of understanding, one leading up to a free trade agreement, during Kumaratunga’s visit. She will also meet President Pervez Musharraf and Prime Minister Shaukat Aziz to discuss regional and international issues. The president was received at the Pakistan Air Force base at Chaklala by Minister Liaqat Ali Jatoi. She will witness the signing of the Protocol to a Free Trade Agreement, as well as agreements for cooperation in agriculture, gems, legal assistance, and gems research. Agreements will also be signed for exemptions on visa fees for students and for $10 million credit for Sri Lanka.
More…


http://www.dailytimes.com.pk/default.asp?page=story_8-2-2005_pg7_11 
Daily Times 
February 8, 2005 

By Khalid Mustafa

Musharraf asks WB to appoint neutral expert quickly
ISLAMABAD: Pakistan has asked James D Wolfensohn, the visiting World Bank president, to speed up the process of appointing a neutral expert to resolve the Baglihar Hydropower Project, which is being constructed by India on Chenab River, a government official told Daily Times on Monday.

Mr Wolfensohn met President Gen Pervez Musharraf at Aiwan-e-Sadr and was told by him that the bank should quickly appoint a neutral expert, as India had increased the pace of construction that would ultimately hurt the flow of water destined for Pakistan. Mr Wolfensohn said the bank would act according to the role defined in the Indus Waters Treaty 1960. Pakistan had earlier asked the bank to intervene and help resolve the dispute with India. The Foreign Office spokesman said that since he was not present at the meeting, he could not comment on it.
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Electricity tariff “cut” by 10 paisas per unit
Tariff has been increased from its earlier unannounced determination

ISLAMABAD: National Electric Power regulatory Authority (NEPRA) on Monday reduced the power tariff by 10 paisas per unit on an average from the existing rates.

The power regulatory body decided the reduction of existing power rates in its revised determination, which it submitted to the Ministry of water and Power on Monday. However, details of the determination are being kept secret by everyone in the ministry. NEPRA is bound by law to publicise its determination.
More…
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CCop approves KESC sale
ISLAMABAD (February 08 2005): The Cabinet Committee on Privatisation (CCoP), which met here on Monday with Prime Minister Shaukat Aziz in the chair, approved the highest bid of Rs 20.24 billion received from a consortium led by Kanooz Al-Watan of Saudi Arabia for 73 percent shares of the Karachi Electric Supply Corporation (KESC). Addressing the meeting, the Prime Minister said the KESC was running into huge losses for about a decade and the government kept on injecting money in it to help it supply power to its consumers.

He added the government injected Rs 108 billion in the KESC during the last three years which could have been spent on social sector projects such as education, health and infrastructure.
More…
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World Bank president apprised of economic performance
ISLAMABAD (February 08 2005): World Bank president James D. Wolfensohn called on advisor to prime minister on finance and revenue Dr Salman Shah here on Monday. The advisor apprised the World Bank president of the performance of the economy in the light of various reforms introduced by the government in fiscal, financial, administrative, institutional, agricultural, banking and governance areas. The poverty reduction strategy of the government was also discussed.

During the meeting, it was observed that reforms have started delivering the desired dividends and the macroeconomic indicators are gradually moving upwards.

The advisor asked the World Bank to support Pakistan in the development of infrastructure needs of the fast-growing economy including the energy sector.
More…
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Level playing field provided to investors: Prime Minister
ISLAMABAD (February 08 2005): Prime Minister Shaukat Aziz on Monday said Pakistan was providing level playing field to all investors and facilitating the private sector to play its role in economic growth. Talking to Simon Radolph, head of Asia Region Templeton Asset Management to Pakistan, Shaukat Aziz briefed him on the government's structural reforms and deregulation policies.

He said the continuity and sustainability of economic policies have made IT, telecom, oil and gas, power, agro-based industry and services sectors as potential areas for investment.
More…
