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Strategic system preferred over balance in arsenal
WASHINGTON, Feb 6: Pakistan is no more seeking to match India's conventional weapons and instead is focusing on strengthening its strategic systems, diplomatic sources told Dawn. 

According to these sources, since the signing of the $3 billion aid package at the US presidential resort at Camp David two years ago, Pakistan and the United States have been engaged in intensive discussions over US assistance to strengthen Pakistan's defence capabilities. 

"But contrary to the general belief, at these talks Pakistan never said it wishes to match India's conventional arsenal," said a source privy to these talks. "They realize that they cannot compete with India in conventional weapons and they do not need to". 
More…
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Riaz to replace Khokhar as foreign secretary
ISLAMABAD: In what could be described as a major reshuffle in the Foreign Office, Pakistan’s Ambassador to China Riaz Muhammad Khan will replace Riaz Khokhar as foreign secretary on February 15. 

Diplomatic sources told Daily Times that Riaz Muhammad Khan would arrive in Islamabad on February 11 to take charge of his new duty. Khokhar will relinquish his post on February 15.

In another shuffle, ambassador to Turkey Sher Afgan will be returning home to be appointed special secretary at the Foreign Ministry. Sources have predicted a large-scale reshuffle in the Foreign Office and Pakistan’s missions abroad further down the road. Additional Secretary Salman Bashir will go to China next month to take charge as Pakistan’s ambassador.
More…
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Pakistan better for outsourcing than India or China, says Aziz
LONDON: Prime Minister Shaukat Aziz has urged Western companies to outsource jobs to Pakistan and use it as a manufacturing hub to make cheap goods. 

“Pakistan has a stable political environment, and is a better place for western companies to outsource than India or China,” the prime minister said in an interview with John Waples of The Sunday Times, a leading British newspaper, 

“Use Pakistan as a regional hub for manufacturing and then export, because the location is unique. The challenge now is one of implementation and making things work better. The Pakistan of today and tomorrow is not the Pakistan of yesterday,” the paper quoted Aziz as saying. 
More…
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Industry projections 2005-10: $16.4 billion a year textile exports envisaged

ISLAMABAD (February 07 2005): Experts of the All Pakistan Textile Mills Association (Aptma) have prepared "Industry Projections 2005-10" envisaging an investment of Rs 300 billion and annual textile exports of $ 16.4 billion during the next five years.

Talking to Business Recorder here on Sunday experts said that they have made their realistic projections on the basis of (a) historic expansion in the textile industry in Pakistan, (b) relocation of textile industry from high-cost to low-cost countries, i.e. China, Pakistan and India, (c) increased market access in EU, USA and Canada, (d) better revealed competitive advantages of Pakistan, (e) historic growth in domestic consumption of textile products i.e. yarn and fabrics, and (f) since textile industry is being relocated from developed countries, demand of basic items is increasing in these countries.
More…
