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'Foreign investment to help fight terror': Musharraf inaugurates Expo 2005
KARACHI, Feb 2: President General Pervez Musharraf inaugurated here on Wednesday the Expo 2005 trade exhibition, the largest of its kind held in the country, and told entrepreneurs that Pakistan was a rising economy and poised to serve as a regional hub of trade and economic activities. 

Addressing participants from 77 countries, the president recounted the economic achievements of Pakistan in recent years and said its geo-strategic location, consistency of policies and efforts to develop a wide communication infrastructure would turn it into a centre of trade. 

Pakistan, he said, must also be seen as a regional hub because of its key geo-strategic location; it would serve as a centre of trade between Central Asia, the Gulf, the western parts of China and South Asia. 
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Pakistan good for investment, says Musharraf
KARACHI: President General Pervez Musharraf on Wednesday called upon investors from all over the world to do so in Pakistan as a contribution towards the war this country currently engaged in against poverty, extremism and terrorism. 

“I would say to all the traders and investors, domestic as well as from abroad, that by investing here you would be contributing directly and indirectly in the war against extremism and terrorism,” he said while addressing the inaugural ceremony of the first ever Expo Pakistan-2005 here on Wednesday night at Karachi Expo Centre. After addressing the opening ceremony, he visited the Expo area where Pakistani products were on display. 
More…
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WB concerned by delay in distribution companies power tariffs
Also concerned by govt’s failure to corporatise WAPDA 
* Power tariffs likely by mid-February

ISLAMABAD: The World Bank has expressed concern at the inordinate delay in the announcement of power tariffs for ‘unbundled’ power generation and distribution companies and the government’s failure to corporatise WAPDA by December 31, 2004.

The bank voiced its concerns to the government at a meeting with officials of the Water and Power Ministry on Tuesday. Ian Alexander, Waqar Haider and Rashid Aziz represented the World Bank (WB). According to an official, the ministry informed the WB that the government was likely to issue the notification of future power tariff by mid February, after consulting the Finance Division.
More…
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Aziz forms committee to promote Pakistan’s image abroad
ISLAMABAD: Prime Minister Shaukat Aziz on Wednesday formed an inter-ministerial committee to promote culture, sports, tourism and trade with a special focus on projecting Pakistan’s image abroad. The prime minister heads the committee which consists of ministers for foreign affairs, commerce, information and broadcasting, investment, industries, culture and sports and religious affairs. Presiding over a meeting, Aziz called on the Pakistani missions abroad to promote the country’s image and highlight its success in various fields through the media. He stressed promoting tourism, saying Pakistan inherited a rich civilization and had many attractive tourist attractions. The prime minister suggested the Board of Investment hold exhibitions throughout the country and abroad to promote business and the Ministry of Culture send abroad cultural troupes. He said sporting events could also help boost the country’s image. He laid stress on greater cooperation among government departments to achieve the desired goal of improving the country’s image and directed the Ministry of Information and Broadcasting to accelerate efforts to set up a media city in Islamabad.
More…
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Foreign investors to meet Hafeez today
ISLAMABAD (February 03 2005): The trade, business and investment delegations of India, United States of America, and Singapore visiting Pakistan to participate in Expo-2005 Pakistan conference on 'Trade and Investment opportunities in Pakistan' will hold separate meetings with Privatisation Minister Dr Abdul Hafeez Shaikh on February 3 in Karachi..
More…
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Pak-Arab Fertilisers pre-bid conference today
ISLAMABAD (February 03 2005): The pre-bid conference for privatisation of Pak-Arab Fertilisers (Pvt) Limited (PFL) will be held at Privatisation Commission on Thursday, at 11 a.m. to discuss the matters prior to bidding process for the sale of 94.8 percent shares of PFL on `as is where is' basis. The prospective bidders have completed the due diligence of the transaction. Privatisation Commission had received 12 Expression of Interest for this public sector industrial unit.

Pak-Arab Fertilisers (Private) Limited is 52 percent GOP (though National Fertiliser Corporation) owned company, located at Khanewal, Road, Multan in the Punjab Province.
More…
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FPCCI attracts foreign investors
KARACHI: The Federation of Pakistan Chambers of Commerce and Industry (FPCCI) fascinated most of the businessmen and trade dignitaries, as majority of them who came to see Expo Pakistan 2005 paid visit to FPCCI head office.

The Federation House is the focal point of the diplomatic core of the countries whose trade delegates are on the city tours. The FPCCI new leadership talked with them about the prospects of the Free Trade Agreements (FTA) and increase in the quantum of the bilateral trade.

Among various trade dignitaries, minister for foreign trade of Morocco Mustapha Mechahour was prominent among the visitors.
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Deregulation attracting foreign investment: Aziz
ISLAMABAD: The government’s deregulation policy is yielding good results by expanding the telecom business and attracting foreign direct investment (FDI), Prime Minister Shaukat Aziz said on Wednesday.

Attending a presentation on Pakistan Telecom Authority, he said the policy was the cornerstone of the reform agenda and had helped in creating jobs, introducing state-of-the-art technology and upgrading the social sector.

The prime minister said the deregulation and privatisation of telecom sector was in line with the government reform policy, initiated by President Musharraf.

More…
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ABN AMRO hired to sell El Paso assets
SINGAPORE: Dutch bank ABN AMRO NV said on Wednesday it had been hired by US energy company El Paso Corp to sell its Asian power assets, confirming a Reuters report last month.

People familiar with the situation told Reuters on Jan 19 that El Paso, which has struggled with heavy debts since 2001, had decided to sell its Asian power assets to raise an estimated $500 million and had hired ABN AMRO to handle the sale.

El Paso later reaffirmed its intention, made public in late 2003, to sell out of Asia to focus on its US and Brazilian pipeline and production operations but gave no details on price, timing or the method of sale.

More…
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By our correspondent

FPCCI for consistent economic policies
KARACHI: Chaudhry Muhammad Saeed - the newly elected President of the Federation of Pakistan Chambers of Commerce and Industry (FPCCI) has said that consistent economic policies, political stability and improved law and order situation were necessary to continue with the economic growth of the country.

He was replying to a query of Henry Lori, senior representative of International Monetary Fund (IMF) in Pakistan about his assessment of the economic situation of Pakistan during a meeting held at the Federation House the other day.

The FPCCI President said that the private sector had to be geared up to play its due role in the economic development of the country.

More…
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Investment in Pakistan quit secure, says Musharraf

KARACHI: President Pervez Musharraf said Pakistan has highly conducive environment, and bright prospects exist for investment, more due to geographical location where it can cater to South Asia, Central Asia and the Gulf with half of the world population living there.

He was talking to two important delegations, first of top businessmen from Bangladesh, Canada, Hong Kong, Iraq, Japan, Morocco and Saudi Arabia and the second heading members of Chambers of Commerce and Trade and Industry Associations from the UK, Kazakistan and other countries, who called on him at Governor House here on Wednesday.

More…
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Sale of F-16 jets to Pakistan still under consideration: US
RAWALPINDI: A senior US official said on Thursday that Washington is still considering Pakistan's controversial request to buy F-16 fighter aircraft, as the two countries held in-depth security talks. 

Top Pentagon official Douglas Feith told a joint press conference with Pakistani officials in the garrison town of Rawalpindi that the sale of the military jets "continues to remain under consideration". 

Pakistan, a key ally in the US war on terror, has been pushing for the planes since a deal to buy 40 of them was scuttled in the 1990s. Nuclear rival India strongly opposes the sale. 
More…
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Bankers asked to promote Islamic banking
KARACHI: Governor, State Bank of Pakistan (SBP) Dr Ishrat Hussain has urged bankers to promote Islamic banking system on "credible and truly supportive basis" so that investment and trading activities could be promoted in the country.

Inaugurating a day-long course on "Islamic Banking: Issues and Challenges" organised by the Institute of Bankers Pakistan (IBP), he said Islamic banking must be promoted on sound and well-researched foundations to ensure that this system flourishes on credible lines.

He welcomed the holding of the seminar for creating wider awareness among bankers about the conceptual and operational framework of Islamic banking.
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Deregulation policy attracting FDI: PM
ISLAMABAD (APP) - The government’s deregulation policy is yielding good results in expanding the telecom business and attracting Foreign Direct Investment (FDI), Prime Minister Shaukat Aziz said Wednesday. 


Attending a presentation on Pakistan Telecom Authority he said the policy was the corner stone of the reform agenda and had helped in creating jobs, introducing state-of-the-art technology and upgrading the social sector.


The Prime Minister said the deregulation and privatisation of telecom sector was in line with the government reform policy, initiated by President Musharraf. 

More…
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Pre-bid conference for Pak-Arab Fertilizers today
LAHORE - To discuss matters prior to bidding process for sale of 94.8 per cent shares of Pak-Arab Fertilizers Limited (PFL), the Pre-Bid Conference for the privatisation of PFL is going to be held at Privatisation Commission on Thursday (today).


The prospective bidders have completed the due diligence of the transaction. Privatisation Commission had received 12 Expression of Interest (EoI) for this public sector industrial unit. Pak-Arab Fertilizers (Private) Limited is 52 per cent GoP (through National Fertilizer Corporation) owned company, located at Khanewal Road, Multan. International Petroleum Investment Company of UAE (IPIC) owns the balance 48 per cent shares.


The company incorporated in 1973 with a paid-up capital of Rs.743.061 million is the largest fertilizer complex in Pakistan and the only factory producing Calcium Ammonium Nitrate (CAN) and Nitro-phosphate (NP) commonly known as compound fertilizer. Raw materials for manufacture of the fertilizers are natural gas supplied by Sui Northern Gas Pipelines Limited through its transmission network and rock phosphate imported form Jordan/Morocco.

More…


