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CBR to finalise customs budget in March
ISLAMABAD (February 18 2005): In a major policy shift in the preparation of Federal Budget 2005-06, the Central Board of Revenue (CBR) has decided to finalise "customs budget" in March. The customs budget would be made public three months prior to the announcement of the federal budget to incorporate business community's viewpoint on custom-related taxation measures, duty structure and removal of anomalies.

Official sources told Business Recorder here on Thursday that this is for the first time that the tax authorities will make a total shift from the old policy of unilateral budget preparation and the new scheme would be announced in March to facilitate general public.
More…


http://www.brecorder.com/index.php?id=199296&currPageNo=1&query=&search=&term=&supDate= 
BUSINESS RECORDER 
February 18, 2005 
By Recorder Report

THE RUPEE: mixed trend seen in open market
KARACHI (February 18 2005): Mixed trend was witnessed in the open market on Thursday as the rupee lost five paisa on the buying counter at 59.50 versus the dollar, while it maintained its level on the selling side at 59.55, respectively. The rupee managed to hold its overnight level in terms of the dollar due to balanced demand and supply of the greenback, dealers said. The rupee shed 10 paisa more versus the euro for buying and selling at Rs 77.50 and Rs 77.80, moneychangers said. As a result of the euro's gain against the dollar in the international markets, it also started showing gradual rise versus the rupee in the local market, they added.
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Flag refuses to cut shared tariff with PTCL
KARACHI (February 18 2005): The Fiber Link Around the Globe (Flag) has refused to slash tariff it has shared with Pakistan Telecommunication Company Limited (PTCL) thus backing out of its earlier agreement with the telecom utility. It is reliably learnt here on Thursday. As per the agreement between Flag and the PTCL, the revenue shares @ 55 percent have been taken by Flag while the rest 45 percent goes into the pockets of the PTCL at the rate of $3,950 per E-I of 2 MB monthly.
More…
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World Bank's proposed aid strategy for 2006-09 discussed
ISLAMABAD (February 18 2005): A World Bank team, comprising John W. Wall, Country Director and Abid Hasan, met economic team of the government led by Adviser to the Prime Minister on Finance and Revenue Dr Salman Shah and discussed bank's proposed assistance strategy for 2006-09 here on Thursday. The government team included Minister of State for Finance Omar Ayub, Minister of State for Economic Affairs Hina Rabbani Khar, finance secretary and other senior officials of the Finance Division.
More…
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Call for focus on construction, light engineering sectors
FAISALABAD (February 18 2005): The WTO in theory seems to be good for the developing countries, but in practice it has so far proved to be a tool in the hand of developed countries to exploit the weaker. These views were expressed by Lahore Nespak General Manager and WTO Cell Convenor Engr M. Mazhar-ul-Islam, while making a presentation to engineers at Faisalabad on the topic on "WTO and its impact on Pakistan". The lecture was organised by the Institution of Engineers Pakistan (Faisalabad local centre) and presided over by IEP (Faisalabad Centre) Chairman Engr. Abdul Sattar Naeem, who is also director (telegraphs) PTCL at Faisalabad.
More…
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Conference on 'Pakistan Economic Freedom'
ISLAMABAD (February 18 2005): A conference on "Pakistan Economic Freedom" is being organised in April by Friedrich Naumann Foundation (FNF) in collaboration with the Alternate Solution Institute (ASI) and the Center for Business and Enterprise (CBE) to discuss the government's policy of deregulation, trade liberalisation and institutional restructuring. Peter Andreas Bochmann, FNF resident representative, stated this here on Thursday.
More…
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Power sector: Pakistan and Malaysia agree for investment
ISLAMABAD (February 18 2005): Pakistan and Malaysia have agreed for mutual investment in power, water, construction and electricity transmission sectors and to reduce current trade imbalance between both the countries. The official discussions were held with federal Water and Power Minister Liaquat Ali Jatoi and the visiting Malaysian delegation headed by Dato Seri Dr Lim Keng Yaik, Minister for Energy, Water and Communication, here on Thursday.

The Malaysian side invited the delegation of Water and Power Ministry, including NPCC and Nespak for submission of their proposals for awarding contracts and signing of memorandums of understanding (MoUs).
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DEWA and Siemens enter $72 million contract
KARACHI (February 18 2005): The Dubai Electricity and Water Authority (DEWA) signed a major contract worth dollars 72 million with the Siemens Pakistan Engineering Limited (SPEL) for the construction of six 132/11kV sub-stations on the sidelines of seventh Water, Energy, Technology and Environment Exhibition (WETEX 2005). An official of the Siemens said here on Thursday those sub-stations would enhance the transmission capacity of DEWA in the old areas as well as newly planned areas such as Ras Deira, AL Fahidi, Dubai Land, Dubai Health Care City, Dragon Mall and Garden of Paradise. These projects will complete in 2006.
More…
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51 percent PPL shares offered for sell-off

ISLAMABAD (February 17 2005): The Privatisation Commission has offered 51 percent shares of Pakistan Petroleum Limited (PPL) for privatisation, with management control, and sought expressions of interest (EoI) on 'as is where is' basis. PPL is one of the largest exploration and production companies of Pakistan, operating in various production and exploration concessions in the country. Last date for submission of Statement of Qualification (SoQ) by all interested parties is April 30, 2005.
More…
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Pakistan and Qatar to cooperate in petroleum sector
ISLAMABAD (February 17 2005): Pakistan and Qatar have agreed to cooperate in the gas pipeline project, liquefied natural gas (LNG), technical assistance and investment in the oil and gas. A joint communiqué issued here on Wednesday at the conclusion of the two-day meeting between the visiting Deputy Premier and Minister for Energy and Industries Abdullah bin Hamad Al-Attiyah and Pakistani Minister Amanullah Khan Jadoon said that both sides focused on promoting bilateral co-operation in the field of oil and gas.
More…
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Stock markets continue upward stride
Karachi—The stock markets of country continued upward stride in the backdrop of positive developments in Indo-Pakistan relations. KSE-100 index to gain 71.18 points while trading session comes to a close on Thursday. The KSE-100 index witnessed impressive growth at 7579.98 points.

The day was however belonged to PPL, which continued its buoyant rise on the back of government seeking Expression of Interests (EoI) for its strategic sale. The PPL scrip closed at the upper circuit level at the Rs190.25 level. The SNGPL was another notable performer as investors are expecting upbeat earnings in its forthcoming meeting. 

The SSGC scrip gained —6.8% to close at the Rs67.25 level. 
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Japan extends US $ 13.2 m for two projects
Islamabad—The Government of Japan Thursday extended US $ 13.2 million to Pakistan for two development projects in Punjab.

Official Exchange of Notes (E/N) to this effect were signed and exchanged between Nobuaki Tanaka, Ambassador of Japan to Pakistan and Shuja Shah, Secretary, Economic Affairs Division (EAD).
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Pak telecom sector ideal for investment
Islamabad—Pakistan is an ideal country for investment with its telecom sector offering irresistible business opportunities for the potential investors anywhere in the world. 

This was stated by Mr Wei Chaun Beng, Group Managing Director of Malaysia’s leading telecom company Redtone Telecommunications. His company has been awarded LDI license in Pakistan and formally launched its operations after an impressive inaugural ceremony attended by Malaysian Prime Minister Dato Seri Abdullah Ahmad Badawi and Prime Minister Shaukat Aziz Thursday. Redtone Pakistan’s 20-year Long Distance and International License allows the company to offer voice telephone services (namely outbound minutes from and inbound minutes to Pakistan and domestic long distance calls) as well as data and IT services in Pakistan. 
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Telekom Malaysia, Multinet Pak join hands for massive fiber optic project
Karachi—The Chairman of Telekom Malaysia Tan Sri Ir Dato Mohammad Radzi Mansor Thursday said the company will invest an additional US$ 100 million in a nationwide fiber optic network covering a distance of over 4,000 kilometers linking over 75 major cities and towns of the country in a span of two years.

In a statement he said Telekom Malaysia Berhad through its wholly owned international investment arm TM International announced the entry into a joint venture fiber optic backbone project with Multinet Pakistan. 

More…
http://www.jang.com.pk/thenews/feb2005-daily/18-02-2005/main/main12.htm 
THE NEWS 
February 18, 2005 

Pakistan threatens Kenya’s tea market after rice tariff hike
NAIROBI: Pakistan has threatened to effectively shut off Kenya from its largest tea export market after Nairobi hiked its import duty on rice from the South Asian country by more than 100 per cent, officials said on Thursday.

"Pakistan has issued a veiled threat that it may reciprocate by increasing tax on Kenyan tea," said Daniel Koech, a spokesman for Kenya’s trade ministry. Tariffs for rice entering Kenya increased from 35 to 75 per cent on January 1, when the East African Community Customs Union entered into force, prompting Pakistan to threaten a similar boost for Kenya’s tea, which could cripple its exports.
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Islamists to gain power if Musharraf removed
NEW YORK - “Extremist Islamic politicians would gain greater influence” in Pakistan if President Pervez Musharraf was assassinated or replaced, according to a top US intelligence official.


“If Musharraf was assassinated or otherwise replaced, Pakistan’s new leader would be less pro-US,” Director of the US Defence Intelligence Agency Vice Admiral Lowell Jacoby told the Senate Intelligence Committee at a hearing in Washington Wednesday. “We are concerned that extremist Islamic politicians would gain greater influence”, noting that a majority of population in Pakistan holds “favourable” view of Osama bin Laden.

More…
http://www.dailytimes.com.pk/default.asp?page=story_18-2-2005_pg7_2 
DAILY NEWS 
February 18, 2005 
By APP


US, UK and China hail bus agreement
WASHINGTON/LONDON: The US and UK on Thursday warmly welcomed the agreement between India and Pakistan to start the Srinagar-Muzaffarabad bus service. 

Welcoming the Pakistan-India agreement to launch the bus service between Srinagar and Muzaffarabad across the held Kashmir from April 7, the United States had called it a “significant and historic” breakthrough. 
More…
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FBI foiled plot to kill Pakistani diplomat
WASHINGTON: The Federal Bureau of Investigation (FBI) has claimed that it had foiled a “possible terrorist plot” to kill a Pakistani diplomat in New York by arresting a suspected Al Qaeda activist and busting a terrorist network in America. 

Robert S Mueller, director of the FBI, told the Senate Committee on Intelligence on Wednesday that Yassin Muhiddin Aref, connected to the Pakistani diplomats’ assassination plot, was arrested in New York on money laundering charges. 
More…
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WB to give $4.860b to Pakistan in four years
ISLAMABAD: The World Bank will extend its lending programme of about $4.860 billion to Pakistan for four years, the bank told the Pakistani government in a very import meeting with government officials at the Ministry of Finance on Thursday. 

The World Bank team of Country Director John W Wall and Abid Hasan met the Government of Pakistan’s economic team led by Dr Salman Shah, adviser to the PM on Finance and Revenue, and discussed the proposed WB assistance strategy for the financial years 2006-2009, says a press release. 
More…
