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51 percent PPL shares offered for sell-off
ISLAMABAD (February 17 2005): The Privatisation Commission has offered 51 percent shares of Pakistan Petroleum Limited (PPL) for privatisation, with management control, and sought expressions of interest (EoI) on ''as is where is'' basis. PPL is one of the largest exploration and production companies of Pakistan, operating in various production and exploration concessions in the country. Last date for submission of Statement of Qualification (SoQ) by all interested parties is April 30, 2005.
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Democratic rule: Bush grants waiver to Pakistan
WASHINGTON (February 17 2005): President George W. Bush on Tuesday issued a presidential determination, granting waiver to Pakistan which, pertains to democracy-related provisions of any enactment. The waiver has been granted on "Foreign Operations, Export Financing and Related Programmes Appropriations Act, 2005, with respect to Pakistan," says a signed memorandum for the Secretary of State. The presidential determination stated that the action "would facilitate the transition to democratic rule in Pakistan," and also added that it was "important to the United States efforts to respond to, deter, or prevent acts of international terrorism."
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Dollar may not gain against rupee in 2005
KARACHI (February 17 2005): Currency dealers in Karachi believe that dollar would further lose, instead of gaining against rupee, as is being said by some analysts. Currency analysts believe that the rising current account deficit would not allow the United States to make dollar stronger. "Instead of rising, the dollar would either slip from Rs 59 or would remain around Rs 59 by the end of March," said Munaf Kalia, General Secretary, Exchange Companies Association of Pakistan.
More…
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'Hydro-electric policy soon'
SIALKOT (February 17 2005): Provincial Minister for Power Choudary Armughan Subhani has said that Punjab Chief Minister Choudary Pervez Elahi would announce hydro-electricity policy within a couple of days. Under the proposed policy dams would be constructed in collaboration with the private sector in Punjab. Armughan Subhani disclosed that four hundred sites were under consideration in different areas for the construction of dams for generating hydro electricity.
More…
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Pakistan and Qatar to cooperate in petroleum sector
ISLAMABAD (February 17 2005): Pakistan and Qatar have agreed to cooperate in the gas pipeline project, liquefied natural gas (LNG), technical assistance and investment in the oil and gas. A joint communiqué issued here on Wednesday at the conclusion of the two-day meeting between the visiting Deputy Premier and Minister for Energy and Industries Abdullah bin Hamad Al-Attiyah and Pakistani Minister Amanullah Khan Jadoon said that both sides focused on promoting bilateral co-operation in the field of oil and gas.
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World Bank concerned over gas companies slow restructuring
ISLAMABAD (February 17 2005): The World Bank (WB) has expressed serious concern over the slow progress in restructuring of Sui Northern Gas Pipeline Limited (SNGPL) and Sui Southern Gas Company Limited (SSGC), it is learnt. The observation came at a time when the Economic Co-ordination Committee (ECC) of the Cabinet rejected a summary of Privatisation Commission regarding restructuring and privatisation of the gas companies. The Ministry of Privatisation and the Oil and Gas Regulatory Authority (Ogra) had different viewpoints on restructuring of gas transmission and distribution systems.
More…
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Power sector making handsome profits Hubco announcing financial results today
Karachi—Hub Power Project, the largest power producing company in the private sector is to announce what it is described financial results with handsome profits estimated at Rs 2.82 billion for July–December 2004 (Thursday) today.

Informed sources told Pakistan Observer that the earnings of the independent power producing company are marginally higher as against Rs 2.58 billion earned during corresponding period last year. 
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Pakistan, Qatar to boost ties in oil, gas sectors Abdullah calls on Musharraf
Rawalpindi—President General Pervez Musharraf said Wednesday Pakistan and Qatar enjoy excellent fraternal ties and there is a need to further enhance these relations through increased bilateral economic cooperation.

The President stated this during a meeting with Abdullah Bin Hamad Al-Attiyab, Deputy Prime Minister and Minister for Energy and Industry for Qatar, who called on him this morning.
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Vast potential for expansion in Pak-Malaysian trade
Islamabad—Foreign Office Spokesman, Masood Khan Wednesday said that there exists vast potential for expansion in the volume of Pak-Malaysia trade and Prime Minister Shaukat Aziz is eager to materialize it.

Speaking in a PTV programme, he said the bilateral trade between the two countries is already on the growing trends but the room is still their to further boost it.
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Bonds to be traded at stock market
Islamabad—The State Bank has decided to start trading of government bonds and securities at stock markets. This step will need amendment in current regulations that will bring retail investors into government bonds and securities trading. 

It would also help reduce bank’s leverage which places pressure on the interest rates, sources said. The government would also be able to attract extra funds for its needs. It has recently been facing shortage of funds to meet its credit requirements when the public interest eroded from low national saving rates.
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US to continue partnership with Pakistan to curb menace of drugs
ISLAMABAD, Feb 16: The United States of America will continue its partnership with the Government of Pakistan to uproot menace of narcotics from here, US Ambassador to Pakistan Ryan C. Crocker said here Wednesday. 

Addressing a two-day seminar on the Role of Women in Drug Abuse Prevention, he said, “from the last 20-year the US is working in partnership with Pakistan against the menace of drugs. We are working together to reduce inhibit the flow of opiates illegal drugs through Pakistan, eliminate Pakistan as a source country of poppy and heroin, and reduce the demand for illegal drugs within the country.” 
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WB asks India to respond to Pakistan's objections
WASHINGTON, Feb 16: The World Bank has asked India to respond to Pakistan's objections to the construction of a dam over the Chenab River in occupied Kashmir, US sources told Dawn on Wednesday. 

According to these sources, the bank had asked New Delhi to send its response by February 22. 
More…
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Democracy-linked curbs waived
WASHINGTON, Feb 16: President George W. Bush has once again waived democracy-related restrictions on Pakistan, enabling the country to continue to receive US assistance. 

In a waiver issued on Tuesday evening, Mr Bush certified that Pakistan qualified for a waiver of any provision of the Foreign Operations, Export Financing, and Related Programs Appropriations Act, 2005. 
More…
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Pakistan receives 24 US ’copters: Karamat

WASHINGTON: Out of 27, Pakistan has received delivery of 24 two-engine Bell helicopters in support of war on terrorism, Ambassador Jehangir Karamat said on Tuesday.

Pakistan would get eight P-3C Orion aircraft and TOW missiles, he said in response to a question at a periodic meeting with Pakistani journalists at the Pakistan Embassy.
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