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Pak-US talks on investment treaty make headway
ISLAMABAD (February 11 2005): High-level negotiations between Pakistan and US on bilateral investment treaty have made some headway according to reports reaching here from London, where the negotiations commenced on February 7. Sources in Islamabad said that on the conclusion of the four-day negotiations, a joint press release issued said that informal agreement on several issues of the proposed investment treaty was reached.
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Body to finalise package for Gwadar SEZ: Cabinet rejects tax holiday proposal
ISLAMABAD (February 11 2005): The Federal Cabinet on Thursday constituted a committee under the chairmanship of ports and shipping minister to finalise a package for the industrial and business establishments in Gwadar Special Economic Zone (SEZ). The committee has been directed to submit its report to the Cabinet within one month. The Cabinet, which met here with Prime Minister Shaukat Aziz in the chair, did not approve the proposal in which it was suggested that seven-year tax holiday should be given to the investors and necessary amendments be made in the Income Tax Ordinance 2001.
More…
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Next world bonds to be launched in US: Ishrat
KARACHI (February 11 2005): Pakistan would launch its next international bonds in the US market and if the market picks it up, the country would get boost for investment, State Bank of Pakistan (SBP) Governor Dr Ishrat Husain said. He was addressing a seminar on "2005-Pakistan Investment Outlook" organised by the BMA Pakistan Investor Forum here on Thursday. He said the success of Euro Bond brought Pakistan on the radar screen of the analysts and researchers who advice their clients for investment.
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Danish firm to build desalination power plant
KARACHI (February 11 2005): Karachi Port Trust (KPT) has issued letter of intent (LoI) to a Denmark-based company for setting up of a desalination-cum-power plant through wind and gas at a cost of 24 million Euros in the proximity of Keamari. Sources told Business Recorder on Thursday, that the project would be constructed by Provital of Denmark under the built, operate and transfer (BOT) basis on a 21-year lease. The project would be completed in six to eight months after signing the BOT agreement.
More…
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US may sell F-16s to India, Pakistan

WASHINGTON, Feb 10: The United States may sell F-16 aircraft to both India and Pakistan to avoid creating a strategic imbalance in the subcontinent, diplomatic observers told Dawn. 

Indian air force chief S. K. Tyagi said at the Aero India industry show in Bangalore earlier this week that New Delhi was seeking to buy 125 fighter jets from the US and had already approached Lockheed Martin Corp., which makes the aircraft. 
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Power, telecom to attract $10bn investment: BoI

ISLAMABAD, Feb 10: The chairman Board of Investment, Wasim Haqqie has claimed that power and telecom sectors would attract foreign investment worth $10 billion in 2005 and 2006. "There will be $5 billion investment in each year," he maintained. 

Talking to Dawn he said that Foreign Direct Investment (FDI) has started picking up due to an improved environment and increased investors' interest in Pakistan. 
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PIA shuns plan to replace Fokker fleet
KARACHI: The Pakistan International Airlines (PIA) has decided to shelve a plan to replace its Fokker fleet for the time being.

The PIA management has reversed its earlier decision of replacing the entire Fokker fleet and decided to induct two more Fokker aircraft through a dry lease.The owner company of these two planes is Sri Lankan carrier Expo Aviation and the aircraft are currently parked at the Karachi airport. Earlier, these planes were brought to the Karachi airport for maintenance.
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Foreign investment increasing in Sindh: Ishrat
HYDERABAD: Foreign investment is rapidly increasing in Sindh due to ideal law and order situation.

Talking to newsmen at Circuit House Hyderabad on Thursday, Governor Sindh Dr Ishratul Ibad said: "The law and order condition is ideal that is why Karachi Stock Exchange crossed 7,000 points. The foreigners were afraid of investing in Karachi but this trend has changed. Recently more than 1,000 foreign delegations visited the Expo-2005 and numerous investment agreements were singed."
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Five industries under pressure for environmental compliance
LAHORE - Five key Pakistani industries are under an immense pressure for the implementation of social and environmental standards by the foreign buyers, which could have an adverse impact on the exports business in the years to come.

In a recent study carried out by the federal ministry of commerce, after detailed consultation with the stakeholders, the ministry has identified that textile, leather, sports goods, surgical instruments and carpet sectors were in direct threat for nonconformity to the international social and environmental standards.
More…
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Pakistan offers conducive investment climate: PM
ISLAMABAD: Prime Minister Shaukat Aziz Thursday said Pakistan offered a conducive investment climate and the structural reforms initiated by the government have started showing results.

Talking to the Chairman of Tata group of India, Ratan Tata, who called on him here at the PM House, he said, the de-regulation policies of the government were paying dividend and the economic growth rate was poised to touch the 8 percent mark.
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Textile Asia-2005 Exhibition from March 19
KARACHI: The Textile Asia 2005 exhibition and International Conference will be held at the Karachi Expo Centre on March 19 to 21. This was announced by the president Ecommerce Gateway Pakistan, Dr. Khursheed Nizam, on Thursday. The moot is being organized by the Textile Commissioner Organization in collaboration with the Ecommerce Gateway Singapore. 
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U.S.-Pakistan Bilateral Investment Treaty Negotiations

Representatives of the United States and Pakistan met February 7-10 in London for the first negotiating session for a Bilateral Investment Treaty.  Officials from the Department of State and the Office of the U.S. Trade Representative led the U.S. delegation. The Secretary of the Pakistani Board of Investment headed the Pakistani delegation.

 

The delegations examined the draft text in detail, making progress and reaching informal agreement on several issues. The negotiating teams intend to meet for another round of negotiations in Pakistan this spring.
More…
