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Foreign firms urged to raise investment
KARACHI, Aug 8: State Bank Governor Dr Ishrat Husain has called upon chief executives of multinationals and members of the Overseas Investors Chamber of Commerce and Industry to take the benefit of favourable investment policies of Pakistan for mutual benefit.

Speaking to the members of the overseas chamber here on Monday, the SBP governor said that the situation of street crimes was worst in Washington DC where during his 20 years of stay, he was unable to visit four city areas after dusk owing to threat of mugging, car snatching and harassing but there was no dearth of investment. Why these street crimes are linked with the foreign investment in Karachi, he asked.

About travel advisories, Dr Ishrat said that the outgoing American counsel-general had told him that they had changed the nature of travel advisories and allowed the Americans having business deals and those who were supposed to be received by a group of Pakistanis to visit the country. He had asked that only tourists were asked not to visit, as any mishap making them victim of some unscrupulous elements, would ruin the image of Pakistan.
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KARACHI: US firm ready to install desalination plant
KARACHI, Aug 8: A presentation regarding proposed 20mgd water desalination plant at Keamari was given to a high-powered meeting here on Monday at the Governor House.

Sindh Governor Dr. Ishratul Ibad, Minister for Ports and Shipping Babar Ghouri, Sindh Minister for Planning and Development Shoaib Bukhari, Advisor to Chief Minister on Local Government Waseem Akhtar, KPT chairman Admiral Hayat, Secretary of Industries, Chairman of SITE Association Dr Mirza Ikhtiar Baig, MD of KWSB and MD of KESC and MD of SITE were present.

The presentation was made by a US Company, Provital International Inc., for the installation of 20-MGD seawater desalination plant at Keamari to supply drinking-quality water to the industrials of SITE through their dedicated pipeline.
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Customs duties rationalized

ISLAMABAD, Aug 8: The government on Monday rationalized customs duties on a range of items to do away with various anomalies in the budget 2005-06. The decision has been taken on the recommendation of the Budget Anomalies Committee, which had examined all cases sent by the local industries during a meeting held recently.

The amendments were introduced in the budgetary notifications SRO575 of 2005, SRO567 of 2005 through fresh notifications released here on Monday. The government exempted customs duty on glass frit (HS Code 3207.4010); 5 per cent customs duty on other under HS Code 8704.1090 and dumpers of 320 HP and above.

Similarly, the chassis fitted with engines, for the motor vehicles of heading 87.01 to 87.05 (HS Code 8706.0000), the rate of duty applicable to the vehicle of which they form parts, but not exceeding 50 per cent.

The rate of duty would be 5 per cent on import of air handling unit (8415.8300) subject to condition that it would be available on those specifications which are not manufactured locally; and zero per cent duty on milk chillers irrespective of the fact whether manufactured locally or not.

More…
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Preferential duty allowed
ISLAMABAD, Aug 8: The government has allowed a preferential duty of five per cent on import of machinery, equipment and other items required for setting up and expansion of three-star and above hotels. The decision among others was taken through a customs notification by amending the budgetary SRO575 of 2005 issued on Monday. Earlier, the preferential duty was allowed to four-star and above hotels.

According to the notification, the facility would be available following the fulfilment of the conditions — the ministry of tourism shall approve the item-wise requirement of every project on the format prescribed as Annex-B.

An authorized officer of the ministry shall furnish all relevant information online to the Pakistan Customs Computerized System (PACCS) against a specific user ID and password obtained under section 155D of the Customs Act, 1969.
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Duty drawback
ISLAMABAD, Aug 8: The Central Board of Revenue (CBR) has issued four standard notifications allowing duty drawback on all exportable products. According to the notification SRO784 of 2005 issued on Monday, the new duty drawback rates would be available on export of textile and allied products.

Through SRO785 of 2005 the new rate of duty drawback would be allowed on export of leather and allied products and sports goods. The new rates of duty drawback on export of engineering, metal and allied products would be available under SRO786 of 2005. And through SRO787 of 2005, CBR allowed duty drawback rates on export of miscellaneous products like packing materials, edible products, plastic products, etc.
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Ishrat asks MNCs to boost investment
KARACHI: The Governor, State Bank of Pakistan, Dr Ishrat Husain, has called upon the chief executives of multinationals and members of the Overseas Investors Chamber of Commerce and Industry to take the benefit of conducive investment policies of Pakistan for mutual benefit.

Addressing the members of the Overseas Chambers here on Monday, the governor said the situation of the street crimes was worst in Washington DC where during his 20 years stay, he was unable to visit four city areas after dusk due to threat of mugging, car snatching and harassing but there was no dearth of investment. Why these street crimes are linked with the foreign investment in Karachi, he asked.

He maintained that the first impression created by the foreign media is altogether different from the ground realities and highlighted the need to take the foreign visitors to Boat Basin early morning as he had taken his American visitor, showing them large number of cars parked there belonging to the people having their traditional breakfast. It is your responsibility to convince your principals that they have to take the benefit of the prevailing golden opportunities for investment in Pakistan, which he added were the only secure source for sustainable growth rate in the country.

About the travel advisories, he said that the outgoing American Counsel General had told him that they had changed the nature of travel advisories and allow the Americans having business deals and who are supposed to be received by a group of Pakistanis.
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‘Govt awaits written SC opinion on Hasba Bill’
ISLAMABAD: The government is awaiting the written opinion of the Supreme Court in the Hasba Bill case, said a top aide of President Musharraf here on Monday.

The issue was discussed in a meeting held between President Gen Pervez Musharraf and Governor NWFP Khalilur Rehman. The governor called on the president at the Army House to take up a host of issues. "We are awaiting written opinion of the Supreme Court in Hasba Bill reference," said the top official.

The Supreme Court in its short-order declared certain parts of the bill as ultra vires of the Constitution. The bill was already passed by the NWFP Assembly and sent to the governor for his assent. The apex court also directed the governor not to assent to it in its present form.

Some highly-placed sources claimed that the written opinion of the Supreme Court, once issued, would resolve the controversy, though through the short-order the provisions of the Constitution relating to governor’s assent to bills had been held in abeyance in some way.
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Pak team off to India for trade talks
ISLAMABAD: A six member Pakistan delegation led by Syed Asif Shah, Additional Secretary Commerce left for New Delhi on Monday to hold second round of trade talks with India under the on-going composite dialogue between the two countries on August 9-10.
The other members of the delegation include Shahid Bashir, Joint Secretary, Ministry of Commerce, Zafar-ul-Majid, Member (Exports), CBR, Ibn-e-Abbas, DG Ministry of Foreign Affairs, Syed Hassan Zaidi, Joint Secretary Ministry of Ports & Shipping and Qamar Zaman, Joint Secretary, Ministry of Defence.
The first round of trade talks was held at Islamabad in August 2004. The main thrust of the present trade talks will be on removing the tariff and non-tariff barriers hampering Pakistan’s exports to India.
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NWFP CM rejects allegation of Talibanisation
PESHAWAR: NWFP Chief Minister Akram Khan Durrani has rejected the allegation of Talibanisation on the MMA-government as baseless, saying that the religious parties’ alliance has come into power after passing through a proper political process.

The chief minister was speaking as the chief guest at the first ever convocation (2000-2005) of the Iqra University, Peshawar campus, held at Sports Complex Hayathabad here on Sunday night.

Durrani gave a detailed description of the reforms introduced by the MMA-led NWFP government in the education sector. He said the government was giving equal consideration to the private sector along with the public sector.

As many as 350 graduates were awarded degrees at the convocation.
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FDIs instrument for sustainable economic growth

KARACHI - Governor, State Bank of Pakistan, Dr Ishrat Hussain has called upon the foreign investors to invest their capital in Pakistan. The Foreign Direct Investments (FDIs) can be used as an instrument for the sustainable economic growth of the country, he added.


He was speaking here at Overseas Investor’s Chamber of Commerce & Industry (OICCI), Monday.


He said that FDIs would help in generating employment and would speed-up the economic growth rate in the country. In this regard, Governor-SBP asked the participants at OICCI to convince the bosses of Multi-national Companies (MNCs), and their partners working abroad to direct their investment into Pakistan.


With the help of sound foreign investments, developing countries like Pakistan can expand their economic activities by setting up new industries, exploiting natural resources and improve human resources in the fields of technology and skills.
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Seminar on Business community’s role today
ISLAMABAD (APP)-The Central Board of Revenue (CBR) will organise a seminar on “Business Community’s Role Towards a Prosperous Pakistan” here today (Tuesday). 
The seminar will be held at National Library Auditorium (behind Prime Minister’s Secretariat), on Tuesday at 10.00 a.m. 


Chairman Central Board of Revenue, M. Abdullah Yousuf will deliver keynote address while President and office bearers of Federation of Pakistan Chambers of Commerce and Industry and representatives of all other Chambers and trade bodies besides Regional Commissioners and Commissioners of Income Tax, Director General of Large Taxpayers Units and Collectors of Customs would participate in the Seminar. 


Nominees of the FPCC&I will give their presentations followed by a question/ answer session. Later, President FPCC&I will wrap-up the session. 


The Seminar is to highlight the important role played by the business community towards development and country’s prosperity. 

More…
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US hails India-Pakistan accord over missile tests


WASHINGTION: -- The United States Monday welcomed an agreement between nuclear-armed India and Pakistan to inform each other about any missile tests, as part of the on-going peace process between the two South Asian countries.


"It's quite a positive development," a State Department official said when asked for comments by The Nation.


"We applaud the continuing confidence-building measures between the two countries," the official, who asked not be named, said.


She said that the State Department was still awaiting the text of the agreement. "We have seen only press reports from New Delhi."

More…
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Duty imposed on 5 types of goods, raw material

ISLAMABAD: The Central Board of Revenue (CBR) on Monday imposed a regulatory duty on the import of five types of goods and raw materials into the country and has changed the duty rate on different items for rectification of budget anomalies.

According to a notification copies of which have been made available to Daily Times, 10 percent regulatory duty has been imposed on the import of other colouring matters falling in PCT heading 3206.4900; preparations as specified in note 3 to this chapter, other than those which come in the heading 32.03, 32.04 or 32.05; inorganic products of a kind used as luminophores, whether or not chemically defined. 

The CBR has imposed 5 percent regulatory duty on the import of self-adhesive plates, sheets, films, foils, tapes, strips and other flat shapes of plastic, whether or not in rolls, or in rolls of a width not exceeding 20cm falling under the PCT heading No. 3019.1090. Five percent regulatory duty has also been imposed on the import of items falling under the PCT heading No. 5603.9200, weighing more than 25 grams but not more than 70 grams. 
More…
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PM rejects proposal to offer golden handshake in EPB

LAHORE: The prime minister has disapproved of the Export Promotion Bureau (EPB) chairman’s proposal to offer golden handshake to some 200 executives of the Commerce & Trade Group of the EPB under the restructuring plan, informed sources said on Monday.

“The prime minister has set aside the proposal and asked the chairman of the EPB to come up with certain amendments to the restructuring plan within seven days,” said the sources.

Prime Minister Shaukat Aziz heard a presentation made by EPB Chairman Tariq Ikram on August 6 on restructuring the EPB, and asked him to make another presentation on the subject after incorporating the changes suggested by him.
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NOC condition withdrawn on import of CNG, machinery
KARACHI: Central Board of Revenue (CBR) has withdrawn the condition of seeking no objection certificate (NOC) from Oil and Gas Development Regulatory Authority (OGRA) for importing CNG equipment and machinery.

Chairman CNG dealers Association, Abdul Sami Khan said on Monday this condition was imposed in current budget 2005-2006 on the import of CNG equipment. In addition, the delay in the clearance of CNG equipment from the port was also forcing importer to pay heavy demurrage, thus raising their cost. 

According to SRO issued by CBR on August 6, 2005, amending earlier SRO of June 6, 2005, the importing CNG company having valid license from OGRA will certify that imported items are approve models or brands as are covered in customs general order. This concession will remain valid upto June 30, 2006, the SRO said.
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Budget anomalies removed, duty rates revised
ISLAMABAD (August 09 2005): While rectifying the 2005-06 budget anomalies, the Central Board of Revenue (CBR) has reduced customs duty on import of several items used by local manufacturers/ assemblers, imposed 10 percent regulatory duty (RD) on import of spinning rings and blankets, and reduced duty from 10 to 5 percent on import of ''air handling units''. The CBR has also permitted the local industry to import ''Euro-II buses'', meeting the emission control standards.

The CBR has issued six SROs here on Monday to remove the budget anomalies on the recommendations of business community.

The CBR has levied 10 percent regulatory duty on import of spinning rings (HS Code 8448.3330), blankets (other than electric blankets) and travelling rugs of wool or of fine animal hair (HS Code 6301.2000).

Regulatory duty has also been levied on self-adhesive plates, sheets, film foil, tape, strip and other flat shapes of plastics, whether or not in rolls.
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D Little, Lyon lowest bidder for Gwadar port consultants
ISLAMABAD (August 09 2005): Lyon Associates of USA and Arthur D Little of Singapore have jointly made the lowest bid of Rs 97 million for Consultancy of Gwadar seaport, sources in Ports and Shipping Ministry told Business Recorder here on Monday.

They said that seven international firms were pre-qualified for bidding for Consultancy to prepare deep-sea port plan and the related infrastructure. Out of these, Petrosin Group of Singapore failed to meet the criteria laid down by the Government of Pakistan, whereas Lyon Associates of USA and Arthur D Little of Singapore in collaboration with a local party filed their bid of Rs 97 million. Halcrow group of UK was the second lowest bidder with Rs 144 million.

Sources said that Gwadar Port Authority Board has recommended to the competent authority to accept the lowest bid.
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PIA told to carry out 2 aircraft comparative study
ISLAMABAD (August 09 2005): Setting aside the proposal to procure ATR 42-500, the government has directed Pakistan International Airlines Corporation (PIAC) to purchase aircraft after studying their economic and technical viability with the guidance of Finance Ministry, sources told Business Recorder.

"PIA board will decide which of the two aircraft, indicated in the summary, should be purchased. If both aircraft are equally good, then the cheaper one, on the basis of all-in-cost, may be purchased for which advice of Finance Ministry has been made mandatory," sources added.

The controversy on the proposal to purchase seven new aircraft for PIA emerged in the meeting of Economic Co-ordination Committee (ECC) of the Cabinet on August 2, when some members expressed concern over the price difference of ATR and Bombardier aircraft, they said.
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ITCN Asia 2005 exhibition opens today
KARACHI (August 09 2005): The 5th ITCN Asia 2005 exhibition will commence at the Karachi Expo Centre, from August 9 (Tuesday). The three-day moot is being organised by Ecommerce Gateway Pakistan in collaboration with the ministry of privatisation and investment and the ministry of Information Technology and telecommunication.

According to the organisers, Federal Minister for Privatisation and Investment, Dr Abdul Hafeez Shaikh will perform the inauguration of ITCN Asia 2005 exhibition.

The event taking place every year is considered the biggest event in the IT sector of the country. Nearly all the IT related companies participate in it and their number is increasing with the passage of time.

Shahid Khan, Marketing Manager IT Division of Samsung, pointed out that the IT industry is advancing at a rapid pace in Pakistan. He said that Samsung realises that the IT industry has the potential to take over several other industrial sectors within no time.
More…
