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US envoy hopes LB polls to be held fairly
ISLAMABAD, Aug 3: US Ambassador Ryan C Crocker called on the chief election commissioner, Justice Abdul Hameed Dogar, here on Wednesday and hoped that the forthcoming local government elections would be held in a fair and transparent manner. 

The chief election commissioner briefed the US ambassador about the arrangements made by the Election Commission for holding the elections in two phases. He explained at length the steps taken to conduct elections. The secretary for the election commission, Kunwar Muhammad Dilshad, was also present during the meeting.
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US urged to help restore ‘genuine’ democracy
ISLAMABAD, Aug 3: The Alliance for the Restoration of Democracy (ARD) has welcomed the remarks of US Assistant Secretary of State Christina Rocca on the status of democracy in Pakistan and urged the US to take practical steps for restoration of complete and ‘genuine’ democracy in the country.

Talking to Dawn here on Wednesday, People’s Party Parliamentarians (PPP) Senator Farhatullah Khan Babar and ARD Deputy Information Secretary Munir Ahmed Khan said the opposition had all along believed that (President) Gen Musharraf was misleading the international opinion by insisting that his uniform was essential for stability in the country and fight against terror.

Ms Rocca, while answering questions from Pakistani journalists during a Washington-Islamabad video conference on Tuesday, had said that the US administration did not believe that the president’s uniform guaranteed success of war against international terrorism and that it ensured that Pakistan’s nuclear assets would not fall into the hands of fundamentalists.
Ms Rocca had also said that according to the US policy, free and fair elections, a level-playing field and return to full democracy was the key to long-term prosperity and stability in Pakistan. Mr Khan said Ms Rocca had stressed the need for free and fair general elections in 2007 but had made no comments on the elections held in October 2002. More…
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PPPP hails Rocca remarks
ISLAMABAD: Pakistan People’s Party Parliamentarians (PPPP) has welcomed the remarks of US Assistant Secretary of State Christina Rocca, seeking fair and free elections in Pakistan.

Rocca in a recent interview said that fair elections, a level-playing field and return to full democracy was the key to long-term prosperity and stability in Pakistan.

In a statement Wednesday, PPPP spokesman Senator Farhatullah Babar said that his party believes that General Musharraf was misleading the international opinion in insisting that his uniform was essential for stability and fight against terror.

He said that political stability comes only with legitimacy. "Winning war against terrorists and extremists requires national consensus that comes with democracy alone," he said.

More…
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TRIPS deal to increase foreign investment
LAHORE: The Trade Related Intellectual Property Rights (TRIPS) agreement will encourage foreign companies and business establishments to invest in Pakistan, as it would ensure that their rights were safeguarded, said speakers at a seminar on ‘TRIPS agreement and its impact on Pakistan’ that was held at the University Law College auditorium on Wednesday.

The seminar was arranged by the Planning and Development (P&D) Department’s World Trade Organisation (WTO) Cell. P&D Chairman Sibtain Fazal-e-Haleem presided over the seminar while representatives of various law firms, lawyers and law students participated in it, said an official statement issued by the P&D.

Yasin Tahir, director general of the Pakistan Intellectual Property Rights Organisation, said in his keynote address that the TRIPS agreement would herald a new era of development in the country. He urged people to be wary about the rights protected under the TRIPS agreement and, if necessary, get products, thoughts, ideas or inventions registered.
More…
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ISLAMABAD: The Supreme Court (SC) will not strike down the Hasba Bill and will only rule on its constitutionality, Chief Justice (CJ) of Pakistan Iftikhar Muhammad Chaudhry said on Wednesday.

“We are not here to strike down some clauses of the Hasba Bill. We will decide whether it (Hasba Bill) is constitutional or unconstitutional,” he said, APP reported.

Mohammad Kamran adds: “We are not here to strike down the provincial legislation, but to form an opinion on its constitutional status under our advisory jurisdiction,” the CJ said while hearing the arguments of the defence counsel on the bill.

Khalid Anwar, counsel for the NWFP government, said the Hasba Bill was just legislation passed by the provincial assembly and was not an enforced law so the Supreme Court could not give an adverse ruling on it.
More…
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SMEDA asks govt to give legal protection to SME policy
ISLAMABAD: The Small and Medium Enterprise Development Authority (SMEDA) has asked the government to give legal protection to the proposed SME policy, whose major recommendations include simplification of tax rules, exemption of certain labour laws, and establishment of an SME chamber of commerce and industry and appointment of an independent SME ombudsman.

This was stated by the chief executive officer of SMEDA, Shahab Khawaja, while making a presentation on the SME policy at a workshop on Wednesday. The wrap-up workshop to compile Pakistan’s first-ever SME policy was presided over by the minister for industries, production and special initiatives, Jahangir Khan Tareen, and attended by State Bank of Pakistan (SBP) Governor Dr Ishrat Hussain, CBR Chiarman M Abdullah Yusuf and others. Briefing newsmen, Jahangir Tareen said the policy would be announced in September when SMEs would get recognition at the policy level for the first time. 
More…
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Seminar on TRIPS held
LAHORE: Rules and regulations of WTO are equally applicable to developed and developing countries and essential to be fully aware of legal framework of WTO to get maximum benefit under it. 

The speakers at a seminar on “Trade Related Intellectual Property Rights (TRIPS) and impact on Pakistan,” here on Wednesday said implementation of laws pertaining to it is essential to promote creativity and inventions and attract foreign investment.

Regarding negative implications of TRIPS, they said it might lead to increase in prices of medicines and textbooks especially for students of medical colleges and engineering universities. Chairman planning and development, Sibtain Fazal Haleem said as ‘brands’ and trademarks are protected under these rights, strict implementation of laws could help eliminate counterfeit products from the market.

More…
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SEC chief calls for adoption of International Financial Standards
ISLAMABAD: Securities and Exchange Commission of Pakistan (SEC) Chairman Dr Tariq Hassan has urged across the board adoption of the International Financial Reporting Standards (IFRS) in order to bring transparency in the corporate sector in Pakistan.

“What we seek in transparency is the ability of an investor to “see through” a company’s financial statements, the true results of its operations. Transparency requires that companies follow Generally Accepted Accounting Principles (GAAP) in a manner that assures consistency and comparability. The best way of achieving this is to observe and adopt IFRS in its true spirit,” Dr Hassan said while speaking at a seminar on IFRS organised by the Institute of Cost and Management Accountants of Pakistan in Islamabad on Wednesday.

The SEC chairman expressed the need of concerted efforts to address the lack of transparency and accountability in the corporate sector as well as the financial reporting requirements emanating from increased globalization of capital markets. The accountancy profession, he said, had to appropriately respond to the increasing demand for information from a range of stakeholders in the corporate sector. More…
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US has no role in gas pipeline: Manmohan
* Says US and India not ganging up against China

NEW DELHI: Prime Minister Manmohan Singh on Wednesday said that the United Sates had no role in the proposed gas pipeline from Iran to India via Pakistan. 

“We have explicitly stated that it is something between Iran, Pakistan and India and the US has no role in it,” he told the Lok Sabha, the Indian lower house of parliament.

He said India was committed to laying a gas pipeline from Iran through Pakistan and would not change its position despite US objections. “The house has my assurance that our government is committed to making the gas pipeline a reality,” Singh added. 

The United States has expressed concern about the proposed $7billion project because of its opposition to Iran. India’s powerful communist parties and some officials had expressed fears that New Delhi might abandon the project following US opposition.
More…
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Draft SME policy to be finalised in September: minister
ISLAMABAD (August 04 2005): Federal Minister for Industries, Production and Special initiatives Jehangir Tareen on Wednesday said that government would finalise a draft policy on Small and Medium Enterprises (SME) sector in September next.

"We will prepare a draft long-term vision/policy in consultation with all the stakeholders in the month of September this year for the promotion of this sector and it would be announced after the approval of the Cabinet", he said while addressing the concluding session of one-day national consultative workshop on SME policy here on Wednesday.

The workshop was organised by the Small and Medium Enterprise Development Authority (Smeda).

Jehangir Tareen said that government was focusing on the promotion of the SME sector and a number of steps have been taken including some incentives for its development.

More…
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Smeda proposes simplification of tax, labour laws
ISLAMABAD (August 04 2005): The Small and Medium Enterprises Development Authority (Smeda) has proposed simplification of tax and labour laws in the SME Policy to be presented before the cabinet for approval next month. Major recommendations include simplification of tax rules, exemption of certain labour laws, establishment of a national SME Chamber of Commerce and Industry and appointment of an independent SME Ombudsman.

This was stated by the Smeda Chief Executive Officer Shahab Khawaja, while making a presentation on SME policy at a workshop, on Wednesday.

The workshop organised to discuss Pakistan's first-ever SME Policy was presided over by the Minister for Industries, Production and Special Initiatives Jahangir Khan Tareen and attended by governor State Bank of Pakistan (SBP) Dr Ishrat Hussain, Chairman CBR M Abdullah Yusuf and others.
More…
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IT awareness campaign to be launched
ISLAMABAD (August 04 2005): The ministry of Information Technology has decided to launch IT awareness campaign in the federal capital to popularise of Information Technology. "The project has been finalised and will be sent to finance division for approval soon", a senior official in the ministry of information technology told Business Recorder here on Wednesday.

The official said that the project is aimed at creating awareness among masses, especially the youth of the remote areas of the federal capital, about the usage of computer in daily life.

In this regard, the official said the project would be launched in different rural areas including Bari Imam, Golra Sharif, Bara Kahu, Bahika Sydiaan and many other surroundings of Islamabad.
More…
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ITCN Asia from August 9
KARACHI: ITCN Asia 2005 conference and exhibition would be held at Karachi Expo Centre from August 9 to 11, said a statement issued on Wednesday.

The statement said the event 2005 was being organised by the ministry of privatisation and investment, Board of Investment and Ecommerce Gateway Singapore.

“The preparations are in full swing for the event, which would help further boost the image of Pakistan as a regional business hub and that of Karachi as the regional IT center,” said the statement.
More…
