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Administrative barriers block investment: Hafeez
KARACHI: Minister for Privatisation and Investment Dr Abdul Hafeez Shaikh said Wednesday that the government was sincere in removing administrative barriers in the way of investment.
He was speaking at the inaugural session of a workshop on "Administrative Barriers to Investment in Pakistan", organised by Board of Investment and Foreign Investment Advisory Services (FIAS) of IMF and the World Bank.
He said the government has introduced economic reforms, done proper marketing of Pakistan and provided improved facilities to business to promote investment in the country.
However, the administrative barriers have hindered the inflow of local and foreign investment in the country. This issue needs to be addressed and this is the reason why we have sought the help of FIAS, he added.
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Only 48pc villages have telecom access
KARACHI: Telecom indicators have improved considerably with all over economic growth in the country and the tariffs of different services have drastically reduced.

The share of telecom sector in total GST of the country has increased to 13.5 per cent in the year 2005 from 8 per cent in the year 2002, said Chairman Pakistan Telecommunication Authority (PTA), Maj. Gen. (Retd) Shahzada Alam Malik while addressing the ‘Forum on Development of Telecommunications in Sindh’ at a local hotel here on Wednesday.

He said after issuance of licenses to Telenor and Warid last year (2004) and start of operations by these companies, fierce competition has been created.

"Currently, 15,16,669 fixed line connections are working in Sindh, however, tele density has shown a mammoth growth at 4.08 per cent," Malik informed.
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‘Significant improvement in telecom indicators’
KARACHI: Sindh Governor, Dr Ishratul Ebad Khan, has said that telecom indicators in Sindh have improved significantly over the past few years and it is a matter of satisfaction that tele density in Sindh is higher than overall national average.

Speaking as chief guest at a Telecom Forum organised by Pakistan Telecommunication Authority on Wednesday, Ebad said that a number of towns and rural areas have been provided telecom facilities like telephone, wireless phones, mobile phones and internet.

He observed that PCOs have sprung in many villages providing much needed connectivity to the people of these villages working in bigger towns and cities. However, a significant segment of our population is still deprived of the benefits of information and communications technologies.

He pointed out that many parts of rural Sindh are still without basic telephone facilities, while internet access especially broadband is limited to few cities and towns.
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Engineering sector needs aggressive marketing

ISLAMABAD, Aug 24: Federal Minister for Industries, Production and Special Initiatives Jahangir Khan Tareen has asked the Engineering Development Board (EDB) for working out measures to introduce Pakistani engineering sector to the entire world.

Presiding over a meeting of the EDB to review its performance during the March-August 2005 here on Wednesday, the minister appreciated the progress of the engineering sector and expressed the need to introduce it to the world so that the Pakistani engineering sector could benefit from the state-of-the-art technologies already introduced in the world.

The minister urged the EDB for focussing more upon quality and accuracy of delivery of goods, an official announcement said.

The minister was apprised of the recent visit of Pakistan steel delegation to India and signing of seven MoUs between the two countries. Mr Tareen emphasized the need for developing steel research institute in the country.
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Opposition says contest will be tough in Punjab
LAHORE, Aug 24: The second phase of the local elections is being held in 18 districts of Punjab on Thursday amid claims by the ruling PML that candidates backed by it will get a stunning victory everywhere.

The opposition parties challenge the claim as exaggeration, arguing that contests will be really tough as the PPP, the PML-N and the MMA are united against the ruling party.

In 2001, the PML had its nazims in 33 districts of Punjab, leaving only Mandi Bahauddin for the PPP nominee.

Sources say that although the opposition parties had performed well at some places in the first round of the local polls, the ruling party will be in a dominating position as many of those elected from opposition’s platform are likely to change loyalty.
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Tight security for polls in Balochistan: 400 stations declared sensitive
QUETTA, Aug 24: Arrangements are in place for the second phase of local body elections to be held in 12 districts of Balochistan, including the provincial capital of Quetta, on Thursday.

Dera Bugti and Qila Abdullah districts were also included in the orignal schedule for the second phase of the elections but there will be no election there on Thursday.

In all the 12 union councils of Dera Bugti district, all candidates — including those for the posts of nazim and naib nazim - have been elected unopposed.

The Provincial Election Commission has decided to hold election in the 25 union councils of Qila Abdullah district on August 28 due to a law and order problem in the area. The district has been declared sensitive and special security arrangements will be made for election there.
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KARACHI: Cellphone users to touch 30m mark
KARACHI, Aug 24: The telecommunications sector has witnessed an unprecedented growth, and in the next few years, the cell phone subscriber base is expected to reach 30 million.

This was stated by the chairman of the Pakistan Telecommunication Authority, Shahzada Alam while speaking at a forum of telecoms regulator, operators and users on Wednesday.

The growth, he elaborated, was witnessed mainly with the introduction of ‘calling-party-pay-regime’ in 2001 and addition of the fourth cell phone operator in the country.

At the forum, organized by the Pakistan Telecommunications Authority, various stakeholders put forward suggestions for the betterment of the industry.
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Preventing women from voting 
Elections in seven NWFP polling stations cancelled
ISLAMABAD: Acting Chief Election Commissioner, Justice Abdul Hameed Dogar has declared the polling null and void at seven polling stations in Swabi and Nowshera districts for refraining women from casting their votes in the first phase local bodies elections.

"The CEC has declared the poll held on 18th August, 2005 as null and void at seven polling stations of Nowshera and Swabi districts where women voters were not allowed to cast their votes," said Kanwar Muhammad Dilshad, Secretary Election Commission in a statement on Wednesday.

Polling has been declared null and void in Jehangira-II and Pir Piai in district Nowshera and Pabini Union Council in Swabi district. In Union Council, Jehangira-II, Nowshera district the polling stations include polling station No 5, Govt Girls High School, Jehangira (Female-II), polling station No 6, Govt. Girls High School, Jehangira (Female-II) and polling station No 7 Govt Girls Primary School, Jehangira (Female).
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'Govt to remove hurdles in way of investment'
KARACHI (APP)-Minister for Privatisation and Investment Dr Abdul Hafeez Shaikh said Wednesday that the government was sincere in removing administrative barriers in the way of investment.


He was speaking at the inaugural session of a workshop on “Administrative Barriers to Investment in Pakistan”, organised by Board of Investment and Foreign Investment Advisory Services (FIAS) of IMF and the World Bank. 


He said the government has introduced economic reforms, done proper marketing of Pakistan and provided improved facilities to business to promote investment in the country. 


However, the administrative barriers have hindered the inflow of local and foreign investment in the country. This issue needs to be addressed and this is the reason why we have sought the help of FIAS, he added. 
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Board set up to facilitate investors yet to meet

ISLAMABAD - The Facilitation Board that was constituted in April 2005 could hardly find time even to meet as yet despite the recent directives of President Pervez Musharraf regarding facilitation of foreign investors. 


The President, while chairing a meeting, had clearly directed the government and relevant authorities to go out of the way in facilitating the foreign investors. Whereas the government’s proclaimed one window venture namely the Facilitation Board for foreign investors is yet to take off its practical job despite being in existence for the last five months.


According to the sources, the Board was constituted to provide all out support to both the foreign and local investors and it has to meet sometime next month but the dates have yet to be finalised. 


The BOI has also decided to setup a Central Pool at BOI with toll free telephone numbers and all other facilities to provide information to the interested foreign and local investors.
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15% GST imposed on computer accessories
KARACHI: The government has imposed 15 percent general sales tax on computer accessories and trade of the products, which had been enjoying incentives from the authorities for over a decade and were tax-free.

Importers and traders say the Central Board of Revenue has recently issued a notification suggesting the new slab on several computer products, which has become effective a couple of weeks back.

"We have received orders some two weeks ago,” said Abdul Ghaffoor of the Pakistan Office Products, one of the biggest importers of computers and accessories of the country.

“It was not announced in the budget and we resisted the decision to some extent but in vain as the government was firm to charge GST on computer products, which were earlier enjoying tax-free trade.”
More…
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BoI showing no interest in foreign investors

ISLAMABAD: The Board of Investment (BoI) has failed to show any interest in attracting foreign investors to Pakistan, as the Facilitation Board (FB), which is the top body of the BoI, could not meet even once after it was established in April this year. 

A senior government official told Daily Times that the 19-member FB was established in April this year and under the terms and references of the government notification the board was required to meet, at least, once every month. 

According to the official, the BoI failed to conduct even a single meeting of the FB which is headed by the minister of state for privatization and investment. 

The BoI, which is going for attracting around $ 3.5 billion in foreign direct investment (FDI) this fiscal year against over $ 1.5 billion in the last fiscal year, has not chalked out any practical strategy to attract foreign investors in a great number in various sectors.
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Etisalat to pay PTCL bid amount by Sept: Hafeez

KARACHI: Dr Abdul Hafeez Shaikh, minister for privatisation and investment said on Wednesday the UAE-based Etisalat, which won the bid for 26 percent stakes of the Pakistan Telecommunication Company, would pay rest of the bid amount by the end of September.

“After that the company would be eligible to acquire management control of the PTCL,” he told inaugural session of a workshop on "Administrative barriers to investment in Pakistan.”

He said the government was firm on its privatisation programme would complete sell-off programme of some of the national entities within next six months, which included Pakistan Petroleum Limited, Pakistan State Oil, National Investment Trust, Pakistan Steel, Mustehkam Cement and Javedan.
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Government to remove hurdles hindering investment: minister
KARACHI (August 25 2005): Investment climate in Pakistan is rosy but administrative barriers from top echelons of government functionaries should be removed to sustain the scenario. The good news and the apprehension was voiced by Dr Abdul Hafeez Shaikh, Minister for Privatisation and Investment, at a workshop on 'Administrative Barriers to Investment in Pakistan' at a local hotel on Wednesday.

The workshop was jointly organised by the Board of Investment (BoI), Ministry of Privatisation and Investment, and Foreign Investment Advisory Service (FIAS) which is a joint service of the International Finance Corporation and World Bank.

Hafeez lauded the government for achievement of manifold increase in investment during the last six years. "Pakistan has never before been a popular destination for foreign investors", he said, and added that despite such discouraging situation, foreign investment in Pakistan increased remarkably.
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Cellphone penetration in Sindh more than national average: Ibad
KARACHI (August 25 2005): Sindh Governor Dr Ishratul Ibad has said that the mobile phone penetration in Sindh was higher than overall national average. He said the provincial government has sought help of Pakistan Telecommunication Authority (PTA) in curbing mobile phone snatching in Karachi.

Ibad was speaking at a 'Telecommunication Forum' organised by the PTA to encourage and highlight the telecom infrastructure so far established in Sindh, here on Wednesday.

The total mobile users in Sindh crosses 4 million mark and the mobile phone penetration stands at 11.41 percent in the province, the governor said.

Ibad said a number of towns and rural areas in the province have been provided telecom facilities and services like telephone, wireless handsets, mobile phone and Internet connections.
More…
